The National Underwriter | 


AWEEKLY NEWSPAPER OF INSURANCE 


THURSDAY, JUNE 9, 1927 


AL 





Seeking Just a Few 
Good 
Automobile Agents 


After all its not the hardest job in the 
world to go out and get agents. Particularly 
if a company has something decidedly worth 
while to offer. 


Now here we have an Automobile Com- 
pany—a “sure enough’ Automobile Company, “Specializing 
specializing on Automotive lines, writing 


nothing else. on 
Isn't it reasonably obvious that such a Automotive 


company has a certain different service to offer 
agents—something that stands out from or- Insurance’’ 
dinary representation of a company that num- 
bers Automobile as merely one of many lines? 


We are looking for a few good agents. 
We want agents who can appreciate the ad- 
vantages of a Company that thinks Automo- 
tive Insurance all the time. For there are 
advantages to such a company—very real ad- 
vantages. And we have something to offer 
real agents. 


The Indemnity Company of America 
St. Louis, Mo. 


Ch. A. Lemp, President Wm. J. Lemp,Vice Pres. and Treas. 
Henri F. David, Vice President Sam G. Parks, Secretary 
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America’s Annual Fire Waste of $570,000,000 is a National Disgrace 


Organize, Agitate, Educate, Preach and Practice Fire Prevention 








on an insurance policy has been recog- 
nized as a symbol of security and a guar- 
antee of good faith. 


A company so widely and favorably known 


For generations the “Fireman and Child” 
is a good company to represent. 


“Goop WILL fs the disposition of 
a pleased customer to return to the 
place where he has been well treated.” 

— U.S. Supreme Court 


FIREMAN’S FUND 
INSURANCE COMPANY 





Fire Automobile Marine 
SAN FRANCISCO) * CHICAGO 
401 California Street 33 South Clark Street 
NEW YORK BOSTON ATLANTA 
72 Beaver Street 10 Post Office Square Hurt Building 


Ask Any Fireman’s Fund Agent Anywhere 
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Newlyweds Wife: * This book tells 
‘How To Be HappyThough Married” 


Newlywed Agent: ‘And this sign 
indicates How To BeHappy Though 


An Agent | for through it we -- 
‘Get the Best inTHE WORLD” 
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An Insurance Service Extended to Everybody 


The Insurance Information Bureau, maintained by the A&tna 
insurance Company, The World Fire and Marine Insurance 
Company, and The Century Indemnity Company, will be glad 
to provide information on all insurance problems. This service 
Is not only extended to agents and policy-holders of these three 
companies but to the general public as well. 


Address requests for information to 


670 Main Stret INSURANCE INFORMATION BUREAU Hartford, Conn. 
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Western Dept. 
CHICAGO 





oY, pets people are inclined to “take a 
chance” with their personal belong- 
ings during the vacation period. But in 
that short space of time, the danger of los- 
ing valuable possessions is present every 
minute of the day and night. 


Our agents are showing their clients and 
prospects the great odds that are against 
them from the moment they leave home— 
unless they carry Personal Effects Insur- 
ance. In taxicabs, railroad stations, on 
trains, aboard steamers, buses, at the hotels 
—everywhere lurks the menace of fire, 
theft, the perils of transportation. At no 
other time is a person exposed to loss from 
so many different risks. 


And our agents are proving that no other 
policy gives as much protection per dollar 
as Personal Effects Insurance. By stressing 
the low cost, and explaining the wide 
limits of the coverage, anywhere away 
from home, they are making a record this 
year in sales of this insurance. 


~ | [IVERPOOL, 
wo | _ONDON 
GLOBE 


Insurance Co «ww 


Executive Offices: 1 Pershing Square 
Park Ave. at 42nd St., New York, N. Y. 


Southern Dept. 
NEW ORLEANS 


Pacific Coast Dept. 
SAN FRANCISCO 








THE NATIONAL INSTITUTION WITH A WORLD WIDE BACKGROUND 
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The dominant note in the history 
of the Retailers Fire is in the 
steady way it has grown and ex- 
panded. Our agents have been 
greatly responsible for this 
growth and have prospered 
accordingly. 





Vana? 

















June 9, 1994 
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TO INSURANCE AGENTS 
AND BROKERS: 


WE ARE MAKING APPRAISALS OF 
INDUSTRIAL ESTABLISHMENTS THAT 
YOU CAN USE WITH CONFIDENCE 
FOR THE PLACEMENT AND ADJUST- 
MENT OF FIRE INSURANCE. THESE 
APPRAISALS ARE BASED UPON A 
DETAILED INSPECTION AND INVEN- 
TORY MADE BY TRAINED ENGINEERS. 
COSTS TO REPRODUCE NEW, COSTS 
TO REPRODUCE NEW LESS DEPRECI- 
ATION AND INSURABLE VALUES 
ARE SHOWN. CLASSIFICATIONS CON- 
FORM TO INSURANCE RIDER FORMS. 
WE DESIGN PLANTS, WE BUILD 
PLANTS, WE MANAGE PLANTS. OUR 
APPRAISALS ARE MADE, THEREFORE, 
FROM FIRST HAND INFORMATION. 
ASK US ABOUT THEM. 


Ford, Bacon & Davis 


Incorporated 


Engineers 


115 BROADWAY NEW YORK 
PHILADELPHIA CHICAGO SAN FRANCISCO NEW ORLEANS 

















COMMENCED BUSINESS 1883 


Forty-four Years 
Successful 
Record 








E. E. SOENKE, Secretary and Gen. Manager 
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Solicitor’s 
Memorandum 
of Risk 





























Complete information about the risk, 
secured when order for policies are 
placed, saves time and prevents guess- 
work and errors. Form 510 (for fire) 
covers all the facts needed for writing 
the policy. The information can be 
quickly filled in, and the sheet gives 
the policy writer all the necessary in- 
formation. Nothing is more conveni- 
ent for handling business coming in 
over the phone. 






































Form 510, Solicitor’s Memo 

The sheets are of convenient pocket size, and are put up in pads, 50 
sheets to a pad. If desired the RNU Binder, made of high grade, flexible, 
imitation Grain Cowhide leather, may be used as a cover when pads are 
carried in the pocket. 


PRICES 
50 sheets to pad 
100 pads, $12.00; 25 pads, $3.00; 12 pads, $1.50; 1 pad, 15c 
RNU BINDER, 75c each 


For Sale by 


The National Underwriter Co. 
1362 Insurance Exchange 
CHICAGO, ILL. 


420 East Fourth St., Cincinnati 80 Maiden Lane, Room 613, New York 





INSURANCE OFFICE SYSTEMS SUPPLIES AND PUBLICATIONS 
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BUSINESS-GETTING 
| 
A few words addressed 
| to the fire insurance 
| agent who is seeking to 
KNOW HIS BUSINESS. 
| 
| FIRE PROTECTION 
420 East Fourth Street CINCINNATI 
| 
. 
= GF Allsteel Shelving for 
| 
Write for this Pamphlet V Its . e | f 
| | 
| Vaults is economical of space 
} } 
| | 10 to 20% Greater Storage 
16-PAGE booklet, twice the size shown 
above, has been prepared to tell you all | AULT space is limited. Therefore the shelving 
about the Fire Protection Course in the Dean | you install in your vault should take up as little 
| room as possible, while allowing for the greatest 
Schedule. amount of room for stored materials. 
GF Allsteel Shelving does just that—space saving 
The rate making system is at the very heart partitions make more compact storage possible. 
sige : : There’s greater accessibility in this shelving, too. 
of the fire insurance business and its prob- 
lems. You are in the insurance business as a Sturdy and rigid steel shelves, bolted to.a rugged 
‘ a 7 | steel framework, and never sags or totters. 
career. The foundation of that career lies in | > Cea 
KNOWING YOUR BUSINESS, not the super- | Wydesteel Files fit snugly between partitions if you 
- . 2 have need for drawer space. Changing require- 
| ficial facts about it, but the heart of it. ments matter little. GF Vault Shelving may be 
added to or rearranged without depreciation. 
Information on the rate making system is —And the first cost is the last—and less! 
not inaccessible. Learn the business getting THE GENERAL FIREPROOFING COMPANY 
possibilities in a knowledge of it. Youngstown, Ohio—Canadian Plant, Toronto 
Branches and Dealers in all Principal Cities 
fos GF Allsteel Line: Safes - Filing Cabinets « Sectional 
Cases + Desks + Tables + Shelving + Transfer 
Cases + Storage Cabinets - Document Files - Tanner 
DETACH AND MAIL. TODAY 
et _— _—_— 
FIRE PROTECTION, i 
i 420 E. Fourth St., I 
Cincinnati, Ohio. I 
| Gentlemen: I want to know more about your Dean Schedule Course. % H E 7 V I Ww G 
I Without any obligation on my part, send me your 16-page booklet. I 
I I 
I I — Attach this coupon to your firm letterhead —— ae 
| IE POET OE eS Pa EE Ee Tet ee mee I THE GENERAL FIREPROOFING CO. Nt 
I | Youngstown, Ohio | 
I 1 ft Please send me your book ‘‘Saving with Shelving.’’ 
I REELED eR VERDE NS te a Oe I ‘ 
I i | ID icici ccnnilescieciiactetallianisieihcieniiastaselip einishsdeisneaeahcncdeapatnatdcaalalaanadldeihdapiabiseiaallasinaianbbaniti 
i GtnkintksnevercarannenereeKinghsakdhessecidinsveeabermnieen I Address 
I N.U6-9 oi I Goacenasccsccccscces coscesencnss creases ceescens cece c000ceee cn0seseeesensesssess SSESESSD ECTS COTS cute cece cone sees cesseeeSessseeaD 
a | a 
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At the (lose of a (entury of ‘Railroading 


HERE are some who credit the Granite Railway, opened at Quincy, Massachusetts, on the morning 

of April 7,°1826, for the purpose of transporting granite from the quarries of that town for the 
Bunker Hill Monument, as being the first railroad in America. But because this road was motivated by 
horses, there are those who prefer to credit the Baltimore and Ohio Railroad, the first road to employ 
steampower, with the honor of being the pioneer railroad of this country. 

To whom belongs the credit of so signal an honor, however, is of less moment than the story of the 
development of the railroad in-America: We can perhaps best glimpse the difference between travel of a 
century ago and modern travel from a report made in 1829 to the Massachusetts Legislature by the engineers 
of a proposed line from Boston to the Hudson River, the ancestor of the present Boston and Maine Railroad. 
Here we learn that ‘‘The most easy and convenient rate of traveling would perhaps average about three 
miles an hour and the journey (approximately 200 miles) may be accomplished in four days.”’ 

Today railroad travel has reached a point of efficiency and luxury undreamed of by its pioneers. But 
progress has always occasioned problems and one of these is the assurance of protection in this world of 
modern wonders. The various lines of insurance growing out of transportation covering either material 
or personal requirements are those which our agents will find it profitable to stress. The Sprincrietp Fire 
‘AND Marine Insurance Company has spent seventy-seven years creating the type of service that not only 
inspires but justifies confidence. 


SPRINGFIELD FIRE AND MARINE INSURANCE COMPANY 
SPRINGFIELD, MASSACHUSETTS, U. S. A. 


GEORGE G. BULKLEY, President 
Western Department Pacific Department 


———<— HARDING & LININGER, Managers Grorce W. Dornin, Manager 
Chicago San Francisco 
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Best Friend of Charleston, the first steam locomotive built in this country for actual 
—- service on a railroad in America 





























Springfield 
— 4 Fire and Marine Az 2; 
aa, Insurance Company 

Ss) SN SPRINGFIELD. MASS 
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$4.00 Per Year, 20 Cents a Copy 





SCENT MOVE TO FOSTER 
LOCAL CLUB INSURANCE 





Much Interest Taken in Forth- 
coming Meeting of American 
Automobile Association 


RECIPROCAL MEN ACTIVE 





Effort Being Made to Get National Body 
to Endorse Plan for City 
Organizations 





BUTTON GIVES APPROVAL 


TO CONTROL OF RATING | 





HAD OFFERED SIMILAR PLAN 


Virginia Commissioner in 1922 Urged 
Adoption of Scheme Suggested by 
Kurth to National Board 


RICHMOND, VA., 
plan for stabilizing rates 
tralized control in the National Board, 
which was recommended by Wilired | 
Kurth, vice-president of the Home of | 
New York, in his address before that | 

| 


June 8.—The 
through cen- 


body last week when he retired its 
president, is heartily approved and en- | 


as 





Insurance. men all over the country 
are greatly interested in the forthcoming 
annual meeting of the American Auto- 
mobile Association to be held in Phila- 
delphia June 16-17. It is well understood 
that a resolution will introduced 
there binding the association to the 
proposition that insurance is a logical 
function for a local club to take up. Al- | 
ready there two successful local 
clubs in the middle west that have auto- 


mobile reciprocals, the Chicago Motor | 
Club and the Detroit Automobile Club. 
The Automobile Club of Southern Cali- 
fornia through its reciprocal has edged | 
its way into other carriers tremendously. 
The Missouri Automobile Club located 
at St. Louis has just started a reciprocal. 

In New York the state association of 
insurance agents has been fighting tooth 


be 


are 


and nail the strenuous endeavor to get | 


local clubs there into the 
business. In fact in times past the state 
organization has been favorable to such 
activity and many local clubs were in- 


duced to get into the business. The 
agents’ association, however, succeeded | 
in turning the tide. However, another 


insi idious effort is now being made to 
inveigle local clubs into the automobile 
business and the fight has to be made 


all over again. 
Will Be Stiff Encounter 


Undoubtedly one of the stiffest en- 
counters that local agents will have to 
put up will be against this very move- 
ment that is originating in the American 
Automobile Association. One of the 
lines of least resistance for local auto- 
mobile clubs is to hitch on an insurance 
adjunct largely for the benefit of the 
secretary or someone that desires to 
make an easy living and at the same 
time to increase the activities and mem- 
bership of a club. Once a club under- 
takes to furnish insurance for its mem- 
bers it is almost impossible to dislodge 
the scheme. A club therefore is able to 
induce members to patronize its insur- 
ance department and get rates less than 
manual. 

A club like the Chicago Motor Club, 


for example, not only operates in its 
Own city, but it soon establishes 
branches radiating from Chicago, thus 


edging into the business of local agents 
in other cities and being an active com- 
Petitor therefore with the local automo- 
bile clubs. The president of the Ameri- 
can Automobile 


7 Association is now 
President of the Detroit Automobile 
Club and attornev-in-fact for its insur- 


ance reciprocal. The next president will 


dorsed by Commissioner Button of Vir- | 
ginia, who has long favored | 
such a plan. At the 1922 spring meet- 
ing of the National Convention of In- 
| surance Commissioners held in _ St. 
Louis, he offered and secured the adop- 
| tion of a resolution directing the com- 
mittee on fire insurance to take up with 
| the National Board the question of hav- 
| ing it work out a plan to be approved 


} 





| by the committee for the closer super 
| vision of the activities of the various 
bureaus in the interest of uni- 


| rating 
| formity. The resolutions provided fur- 
ther that in the event that the board 
| preferred not to take such jurisdiction, 
| the committee should suggest the feasi- 
bility of the establishment by the 
| insurance companies of a central 
| reau clothed with full authority to ap- 
| prove or disapprove, confirm or reject 
| any action taken by any of the 
| 
| 


| dinate bureaus. 


Nothing Came of Suggestion 


automobile | 


suggestion was taken up and « 
further at the next meeting 
committee held at Swampscott, 
| Mass., in September, 1922, but it ap- 
| pears that nothing definite came of it 

| In an address delivered before the 
| joint annual convention of the Inter- 
| national Association of Casualty & Sur- 
| ety Underwriters and the National As- 
| sociation of Casualty & Surety Agents 
| at White Sulphur Springs last October, 
| Commissioner Button said, “I congrat- 
| ulate the companies doing a workmen's 
compensation business upon the organi- 
| zation of a national council for the pur- 
| poses of rate making and I hope before 
I die to see the fire insurance companies 
doing likewise. I believe it woul Id help 
| to solve their problems, and they have 
many.” 


| The dis- 
| 

cussed 
| the 


of 


Commenting upon Mr. Kurth’s plan 
| this week, Commissioner Button said 
lthat in his opinion the prevailing lack 


| of uniformity in rate-making is primarily 


| responsible for the legislative 
| into rates now being conducted in Vir- 
ginia and for similar probes in other 
parts of the country. 


inquiry 


be Charles M. Hayes, who is president 
of the Chicago Motor Club and who is 
the main man in its reciprocal. In days 
gone by the association has endeavored 
to espouse insurance schemes largely. 
due to the influence of Mr. Hayes and 
his cohorts. 

The automobile business is one of the 
most attractive for local agents. The 
menace of automobile clubs getting into 
the insurance business is one of the most 
formidable that is before agents. 





| REPORTS ON GENERAL 


fire | 
bu- | 


subor- ¢ 
aone 


EXCHANGE OPERATIONS | 


EXAMINATION BY NEW. YORK 


Department Gives 
About General Motors Company 
That Took Lead in Premiums 


Interesting Facts 


Insurance men will be interested in the 
method of operation of the General Ex- 
change Insurance Corporation, the in- 
surance subsidiary of General Motors. 
The methods are described in a report | 
of an examination of the company made 
by the New York insurance department. | 

Practically all of the business written 
is fire and theft insurance in connection 
with the time sales of automobiles 
financed by the General Motors Accep- 
tance Corporation for purchasers of new 
or used cars from General Motors deal- 
ers. Collision, property damage and 
other forms of cover are written when 
requested by the purchaser. The com- 
pany will issue policies on cash 
sales and will issue renewals 
through its branch offices, but very little 
f this business is 


also 
also 


hi 
ni 


Oo done. 


Uses Branch Offices 


and theft are 
cent lower than 
by conterence 
yrnado and prop- 
at about the 
by conference 


for fire 
per 
rates used 
Collision, t 
rates are 
charged 


Rates charged 
approximately 25 
the manual 
companies. 
erty damage 
same level 
companies 

Policy writing and rating of risks 
at the offices of the company by 
its own agents or employes. In the 
states where the company has no branch 
offices a small commission is paid to resi- 
dent agents for signing 

Collection of premiums is automatic. 
When the General Motors Acceptance 
Corporation purchases a sales contract 
from a dealer the premium deducted 
from the sum advanced to the dealer 
The premium is credited daily to the 
General Exchange and at end of 
the month 50 per cent is paid to the 
General Exchange by the General Ac- 
ceptance, the other 50 per cent being 
paid to the insurance corporation within 
another 15 days. 


as 


is 


ic 


polic ies. 


is 


the 


Licensed in All States 


an ofr 
Auto 


acting 


hrough 
Interstate 
Agency, 
adjusters. 
lick 1 in all the 
states of the Union and also in Canada. 
Branch offices are listed for the 
of Alabama, California, Colorado, 
Florida, Georgia, Illinois, Indiana, Iowa, 
Kentucky, Louisiana, Massachusetts, 
Michigan, Minnesota, Miss« 
braska, New Jersey. New York, No 
Carolina, Ohio, Oklahoma Oregot 
Pennsylvania, Tennessee, Texas 
“Wisconsin, and presumably commi 
are paid to policy signing agents in the 
other states. 


Losses adjusted t 
ganization known as the 
mobile Underw riters 
through independent 

The company is 


are 


nsec 


states 


rl 


iT}, 


ad 
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COLLECTIONS ARE DIFFICULT 


Chicago insurance offices find that 
collections are very tight. Men who are 
experts in getting in money say that at 
present there is more difficulty being ex- 
perienced than for a long time in 

| past. 


the 


TORNADO LOSSES SHOW 


SOME GRAVE PROBLEMS 





Multitude of Small Claims Have 
Swamped Companies After 
Recent Storms 





LOOK FOR SOME RELIEF 


Many Officials Feel Policy Should Be 
Sufficiently Restricted to Shut Out 
Insignificant Demands 


The recent run of tornado losses 
throughout the southwest and the cen- 
tral west are engrossing the attention 
of company officials and managers. Not 

the history of the business have there 
een so many losses. There have been 
tornadoes, that caused more serious dee 
struction and companies have been 


called on to pay higher aggregate losses. 
in 
wake 
claims. At 
Indianapolis, 
due to 
nsiderable 

felt 
Loss 
night 
these 


There were three or storms 
April May that left 
a multitude of 
Po plar Bluff, 
ere were 


r dan 


tour 


or in their 


very small 


Mi 


some 


and 
, , 
heavy losses 
lage ot fTiskKs oOo! Cf 
Farm com 


ress oO! these 


alue. panies especially 
recent storms 
departments have been working 
and day in the endeavor to get 


claims o the way. 


+} 
if 


he um} 


Measures Considered 


On the number of claims 
’ le 
pidadit 


ering 


to d 


ount 
ny 


acc ot 
compa officials have been con- 
measures that might be pur- 
iscourage claims that are small 
are really not justified. Owing 
record in tornado that 
the business has rom 
real profit to btful 
It | been iticed that out 
storms claims for 
but were 
en swinging 


sheds 


hat 
insurance 
turned f 
doub 


ich of 
one of 
tcome, 


these 


one of 
ou as m 
have come 
left open, 
inges, Of 
demolished, 
nstructed, 
roofs 
umage to so-called 
1 is of tar paper con 
Many officials have 
‘int, where they feel that 
must protect themselves 
h are really 


laims which 
he legitimate tornado 


evidently 
off the h 
that were 
insecurely ce 


ff 


blown 
windows 
blown of 
id, d 


hich 
I 


whi 


reached the p« 


the companies 


against sntall « 





rgeable to t 
class. 

Plans That Are Suggested 
1 th the $25 
used. This 
l me states would 
the recent tornado the 
the claims ran from $5 
tion is to in crease 
most laborious 
would come in 
1orities in a 


It has been ste at 


cla 


and s¢ 


sugec 


use be 


seems 
rule 
vast 
to 


out 
majority of 
nother 


¢ 


propos! 
rates. This would be a 
and companies 
with the state 
of places. 

The other alternative 
a restriction in the policy 
company of liability in case 
ing door, swinging window, old roofs, 
small sheds and insignificant shingle 
losses. It is these claims that are caus- 
j (CONTINUED ON PAGE 8) 





process 
conflict 
number 
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would be to put 
relieving a 
of swing- 
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WISCONSIN ASSOCIATION 
HOLDS FARM INSPECTION 


FINDINGS WILL BE STUDIED 





Farm Owners Aware of Fire Preven- 
tion Needs and Give Full Co- 
operation to Inspectors 


Recently all of the 
Prairie township, Dane 
were inspected by the 
farm committee of the 
Prevention Association. A close in- 
spection of all buildings on the several 
farms was made and turned over to the 


farms in Sun 
county, Wis., 
members of the 
Wisconsin Fire 


Western Acturial Bureau, Chicago, 
which will tabulate the findings. The 
following did the inspecting: C. J. 
Schroeder, Geo. A. Olson, E. O. Spink, 
Milwaukee; James G. Scobie, Janesville; 
Fred M. Dittmer, Waukesha; Shelby E. 


Beers, Sun Prairie; B. A. Ingebritson, 
Baraboo; Louis B. Holton, Deerfield; 
E. R. McelIntyre, editor “Wisconsin 
Farmer,” Madison; Mr. Meghee, man- 
ager Wisconsin Light & Power Co., 
Madison. 


Inspectors Well Received 

The inspectors were gratified with the 
reception at the hands of the property 
owners, who seemed without exception 
anxious to be informed on any fire 
hazards on their premises, and ready to 
make corrections where possible. Fire 
prevention needs through this section 
are well understood in the rural com- 
munity. 

This section was selected as being an 
average of the run of farms in the 
southern part of the state and the defects 
and hazards found would be typical of 
most of the farms in the older, de- 
veloped part. Managers of farm writing 
companies have based their underwrit- 
ing on their loss experience and no 
doubt the final report of this inspection 
will be of interest as showing the numer- 
ous hazards which usually are passed 
over by the field man and agent. 


Lack 


One of the 


of Protection Found 


main recommendations 
made by the field men who inspected 
the risks was for the farmers to have 
ladders long enough to reach the eaves 
of the barns and dwellings on their 
farms. In addition, they recommended 
that these ladders be placed at a con- 
venient place, where they are to be kept 
available at all times. 

The big defect whith the inspectors 
found was a lack of protection generally 
about the farms. Few places had lad- 
ders or water barrels and buckets or 
extinguishers which would be ready for 
instant use should fire break out. 


Eleetric Wiring Hazard 


There was poor 
certain of the risks, but in general this 
was good. Electric wiring was poor in 
some cases, especially on farms where 
the wiring has been in for some years. 
On those which have been wired in 
recent years, the wiring is in conduits 
and well protected. Some of the farms 
obtain their electricity from outside 
sources and others have their own 
plants. About 50 percent of the farms 
were found protected with lightning 
rods, most of which are in good con- 
dition and properly grounded. 


housekeeping on 





Denies Buying Firemans Fund Stock 

SAN FRANCISCO, 
current in the 
districts of San 


June 8.—Reports 
insurance and financial 
Francisco last week to 
the effect that the Bank of Italy was 
interested in buying up stock of the 
Firemans Fund, causing a sharp increase 
on the market, have been denied by offi- 
cials of the bank. The officers also de- 
nied the report that the bank intended 
to reenter the insurance business through 
its 275 branches in California as a local 
agent, broker and company representa- 
tive or operator. 
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ILLINOIS FIELD MEN 


SLATES BEING 


| HAIL DID MUCH DAMAGE 
TALK ABOUT OFFICERS | 


PREPARED | 


Two Organizations Are Now Lining Up | 


the Official Personnel for the 
Forthcoming Year 


It is anticipated that at the annual 
meeting of the Illinois State Board to be 
held at Delavan Lake, Wis., June 28-29 
A. C. Wallace, Illinois state agent of the 


New Hampshire, will be elected presi- 
dent to succeed A. A. Knopp of the 
New York Underwriters. Mr. Wallace | 
is at present vice-president. For many 


years it has been the established cus- 
tom to advance the vice-president to the 
chief office. Mr. Wallace has also been 
a member of the executive committee 
and is entirely familiar with the affairs 
of the organization. 


Underwood May Go Up 


Friends of T. C. Underwood, Illinois 
state agent of the America Fore com- 
panies, say that he will be elected vice- 
president succeeding Mr. Wallace. Mr. 
Underwood has been a member of the 
executive committee and is regarded as 
well qualified to assume the vice-presi- 
dency with advancement to presidency 
next year in view. Two members of the 
executive committee will be chosen by 
the Illinois State Board, and it is be- 
lieved that Rodney D. Wiley of the 
Atlas will be one of them. 


Illinois Field Club 


W. P. Funkhouser, state agent of the 
Crum & Forster companies, will in all 
probability succeed John B. Tetlow of 
the American as president of the Illinois 
Field Club. Mr. Funkhouser is now 
vice-president, 


Slate 


dency. John T. Harding of the Millers 
National, at present secretary of the 
Field Club, and John E. Knapp of the 
Concordia are both spoken of as pos- 
sible candidates for the vice-presidency. 
Mr. Harding would represent the north- 
ern Illinois element, whereas Mr. Knapp, 
who lives at Jacksonville, would be the 
candidate of the southern Illinois mem- 


and if precedent is fol- | 
lowed he will be advanced to the presi- 


| hail stones were unusually large. 


AT EAST ST. LOUIS 


LITTLE INSURANCE CARRIED 


Local Agents Take Stand That Wind 
Did Not Cause the Loss to 


Property 
There was a severe hail storm at 
East St. Louis, Ill, May 29. The hail 


»| stones did much damage throughout the 


city and environs. The local agents de- 
cided that there was no liability under 
the tornado policies and very few 
carried hail insurance on their property. 
Agents have been deluged with claim- 
ants because of the great destruction in 
glass, roofs and sidings of buildings. 
The agents, however, have stood to- 
gether and have agreed that there is no 
liability as there was not a tornado. The 
They 


| were heavy and came with great veloc- 


|} some 


| drance. 





nearly every 
most of which were 
heavy wired glass. In 
this glass was a half inch 
hail stones went through 
shingle roofs without any hin- 

This as well as other recent 
cases show the necessity of having hail 
insurance along with tornado. 


ity. They went through 
skylight in the city, 
equipped with 
cases 
thick. The 


some 


bers. Lloyd W. Brown of Decatur, 
southern Illinois state agent of the Na- 
tional Liberty, is spoken of as a can- 
didate for secretary to succeed Mr. 
Harding, and W. E. Jowien of the Bos- 
ton will probably be chosen treasurer. 
Now that the office of the Field Club 
has been removed to Peoria it is de- 
sired to have a Peoria field man as treas- 
urer for the sake of convenience. 


Bennett and Welton Speakers 
Walter H. 


Bennett, secretary of the 


National Association of Insurance 
Agents, and Spencer Welton, president 
of the New York Indemnity, will speak 


Geor- 
Agents at 
Savannah, 


before the annual meeting of the 
gia Association of Insurance 
its annual convention in 
June 17. 











CONDENSED NEWS OF THE WEEK 








It is understood 
be offered at the annual 
American Automobile 
ing making 
of local 


that a resolution will 
meeting of the 
Association favor- 
insurance a logical function 
clubs. 
attempt to limit credit for 
in other insurance stocks to 
the book value instead of market value, 
in the case of foreign as well as New 
York companies, arouses protest. Page 7 
New York department makes report on 
operation of General Exchange Corpora- 
tion. Page 5 


New York's 
investments 


* * * 
Commissioner Button of Virginia, 
suggested sim@ar plan several years 
gives approval to Wilfred Kurth’s pro- 
posal for centralized control of all rate 
making activities. "age 5S 
es ¢ £ 
state fire marshal of 
president of the National 
Fire Marshals, becomes 
state agent in Iowa representing the 
bureau of investigation of the depart- 
ment of justice. 


Ago, 


J. A. Tracy, 
who served as 
Association of 


Iowa, 


i : * 

Program of the annual meeting of the 
Arkansas Association of Insurance 
Agents is announced. Page 30 

* * x 


Program is 
meeting of the 
Insurance 


announced for the annual 
Mississippi Association of 
Agents Page 32 

* ¢ * 
announced for summer 
England associations of 
Page 34 


Program fs 
meeting of New 
insurance agents 

sk * 
and Michigan Employers 
merged into full coverage 
company, Page 35 

* 


Wolverine 
Casualty are 
automobile 
* 
enormous field of 
and property dam- 

Page 39 


Rating simplified in 
contingent automobile 
age insurance. 

* a * 
appointed for 
Liability of Jersey 


Receiver is 
facturers 


the Manu- 
City.Page 39 


| nois Field Club at the 
Page 5 | i 
| 


| Club 
place for 


who | 


Page 29 | 


} ciation 


A. C. Wallace will undoubtedly be 
chosen president of the Illinois State 
3oard and W. P. Funkhouser, of the IIli- 
forthcoming meet- 
ing. "age 6 
x * * 
and Illinois Field 
meet at the same 
annual gathering. 

Page 6 


State Board 
decide not to 
their 


Illinois 


Firemen'’s of Newark group of com- 
panies that have had general agencies 
in Tennessee and Oklahoma will here- 
after report direct to western depart- 
ment. Page7 

*x* * x* 

Time of meeting of the Ohio Associa- 
tion of Insurance Agents has. been 
changed to June 22-23 at Cleveland. 

Page 12 
*K Kk * 

Ohio Blue Goose holds banquet with 
Judge Harry L. Conn, former state 
insurance superintendent, as guest of 
honor. Page 2: 

* * * 
Meeting of the National Surety Asso- 


resolves to maintain vigorous or- 
ganization and to wage unremitting war 
on irregular practices in the business. 
Page 37 


* * * 
Showndown on minimum rated com- 
pensation soon. Page 37 


risks expected 
* *K ok 


Trend toward full coverage groups is 
indicated by recent arrangements be- 
| tween fire and casualty companies. 
Page 39 
 & © 
The time for the casualty convention 
at White Sulphur Springs has been 
changed to Oct. 4-6. Page 37 
*x* * * 
teceivership of Manufacturers Liabil- 


ity causes complications for 


policyhold- 
ers under 


Massachusetts compulsory law. 
Page 37 





STRAIN BROUGHT OUT 
IN ILLINOIS FIELp 





BUREAU MEN _ STIRRED yp 





State Board Turned Down Proposition 
to Have Both Organizations at 
Joint Meeting Place 


At a recent meeting of the executive 
counesioee of the Illinois State Board 
the Western Union organization, it was 
decided not to accept the invitation oj 
the Illinois Field Club, the Bureau asso- 
ciation, to meet with that organization 
at Delavan Lake, Wis., June 28-29, A 
letter outlining the position of the If}. 
nois State Board was sent by A, A 
Knopp of the New York Underwriters, 
president of the organization, to A. H. 
Knight of the National Liberty, chair- 
man of the entertainment committee of 
the Illinois Field Club. It was appar- 
ent the State Board officials did not rel- 
ish the joint meeting place. 

Will Meet at Nippersink 


Accordingly, the Illinois Field Club 
has decided to hold its annual meeting 
at Nippersink Lodge, Genoa City, Wis., 
June 29-30. Mr. Knopp’s letter has 
caused some feeling among the menm- 
bers of the Illinois Field Club who de- 
clare that if they cannot mingle socially 
at Delavan Lake, neither will social 
intercourse be possible at meetings of 
the Illinois Fire Prevention Association 
or the Illinois Blue Goose. They point 
out that R. W. Tapper of the Rhode 
Island group, a Bureau field man, is now 
supervisor of the flock of the Blue 
Goose and A. H. Knight of the Na- 
tional Liberty, another Bureau man, is 
vice-president of the Illinois Fire Pre- 
vention Association. It is expected that 
both of these will be elevated to the top 
position in the two organizations as it 
is the custom in both to have a Union 
field man as president one year and a 
Bureau field man the next. With the 
present strained relations between the 
Union and Bureau field men of so 
Mr. Tapper and Mr. Knight will | e 
placed in a rather delicate position # if 
they are advanced by their respective 
organizations as is expected. 

The Bureau field men of Illinois are 
so resentful of what has taken place 
that most of them refused to attend the 


recent inspection of Danville, Il. There 
were 44 Union field men present and 
only eight Bureau men in attendance. 


National Buys Building 


The National Fire has bought from 
the Aetna Life a four-story brick and 
concrete building at 94 Trumbull street, 
Hartford, to be used for additional office 
space, as the property adjoins the Na- 
tional Fire Company’s building on two 
sides. 

The building has 
Aetna Life for its 
The property has a frontage on Trum- 
bull street of 42 feet and is 150 feet 
deep, being bounded on one side by a 
mutual gangway. The Aetna Life has 
now disposed of all of its property ex 
cepting the new site being held on 
Farmington avenue. 


been used by the 
group department. 





Indianapolis Well Insured 
NEW YORK, June 8.—In spite of the 


recent numerous and severe windstorms 
that have occurred in the mi idle went 
recently company officials still favor this 
class of business and are writing it very 
freely. The anticipated increase 
offerings following the storms has not 
materialized to any extent and the as- 
sumption is that most of the desirable 
properties throughout the territory ab 
ready carry the indemnity. Indi 
is reputed to carry more windstorm 
surance than any citv approaching it m 
size in the countrv, the explanation be- 
ing that the building and loan associa- 
tions insist upon this form of protection 
for their loans as well as proper fire 
coverage. 


:napolis 
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NEED FOR UNIFORMITY 
IS BEING EMPHASIZED 


New Administration of National 
Board Will Continue Kurth’s 
Program 


COORDINATE ACTIVITIES 





Officials Turn Attention to Great Losses 
in Adjustment Work and in 
Rate Making 





NEW YORK, June 8.—Now tl 
National 
to a reform 


iat the 


Board is definitely committed 


program with respect to 
present practices in rate-making, loss ad- 
justing and public relations, the new ad- 
various 
standing committees are appointed, will 
snergies toward bringing these 


Numerous and serious as are the 


ministration, as soon as the 
bend its e 
about. 
difficulties to be encountered in radically 
changing methods long established, now 
that a general course has been charted 
President Bulkley and his associates 
may be counted upon to proceed vigor- 
ously, confident of the full support of 
the great majority of the companies in 
carrying out whatever plans they may 
agree upon. 


Will Study Adjustments 


A start has already been made with 
respect to the highly important matter 
of adjustments, the National Board hav- 
ing secured the services of Harvey W. 
Russ who is to undertake a thorough 
survey “of adjusting conditions through- 
out the country, beginning in New York 
City where existing conditions demand 


immediate attetion. The drain upon 
the companies in past years through 
laxity in the settlement of claims in 
many centers, has been a severe one, 


and while underwriters have essayed to 
institute changes for the better from 
time to time, nothing definite has been 
accomplished thus far. It will be Mr. 
Russ’ task to determine basically what 
is wrong with the existing system and 
to suggest remedial measures to the 
committee on adjustments of the National 
Board. No more important work has 
ever been initiated by the organization 
and the outcome of the present effort 
will be watched with the greatest in 
est by the business. 

A start has been made with re- 
spect to improving the attitude of the 
general public toward fire underwriting 


ter- 


also 


interests, and while a considerable pe- 
tiod will doubtless elapse before the 
program of the responsible committee 
in this connection is wholly put into 


operation, the result should, and unques- 
tionably will, be decidedly beneficial. 


Lack Uniformity in Rating 
Far too little attention has been paid 


heretof . A ! 
nheretotore to the question of rate-mak- 


ing. Although this matter deals with a 
tundamental of the business, company 
executives have delegated rate-making 
very largely to independent organiza- 
— which are practically a law unto 
” emselves. The result has been lack 
of uniformity in the charges imposed 
upon risks of essentially the same haz- 


ard ; 
2m country, 


propertv- 
fire insur- 


different sections of the 
justifying the complaint of 
Owners that the business of 
_— Is one of lax management and in- 
cueing in no small degree much of the 
inimical legislation now afflicting its op- 
eration. Notably have these rate 
crepancies appeared in connection with 
Reneral cover contracts, and been pro- 
Vocative of endless and very proper 
comolaint on the part of the assured. 
Different rating schedules are used in 
Various sections of the country, some 


dis- 





AGENTS IN TWO STATES 
NOW REPORT DIRECT 


ACTION OF FIREMEN’S GROUP 


General Agencies in Oklahoma and Ten- 
nessee Are Discontinued—West- 
ern Department in Charge 


. E. Braniff & Co. of Oklahoma City 


have fo r many years been general agents 
for the National-Ben Franklin 
dia oa Superior. These com 


ing decided to put their 
agency plant on a direct reporting 








this general agency, by mu 

ment, has been discontinued as of J 
1. Dennis Mitchell, who has heret 
been appointed as state agent for 


Pittsburgh Underwriters in 
will act also as state 
tional-Ben Franklin, Concordia 
perior. Prior to the time that the 
burgh Underwriters reported 
western department at Chicago it 
represented in Oklahoma by L. 


Oklahoma 


agent tor 


Ewing general agency, which was 
continued a short time ago. These c 
panies all report to the wéstern depart- 
ment at Chicago. 

B. Duke Crouch & Co. of Nashvi lle, 


Tenn., have represented the National- 
3en Franklin and the Pitts ares Un- 
derwriters as general agents for Tennes- 
see for some years. By mutual agree- 
ment this general agency has been dis- 
continued, and their agents in Tennessee 


will from and after June 6, report direc 
to the western department at Chicago. 
L. O. Brady of Memphis, who has been 
state agent for the Concordia and Super- 








ior, will also act as state agent for t 
National-Ben Franklin and the Pitts- 
burgh Underwriters. 

admirable, others fair and still others 
mere patchwork. Especially does the 
last mentioned term ost to the south, 
where schedules have been made up to 
produce previously determined rates, 
rather than with a desire to work out 


a charge commensurate with the hazard. 


Need Uniform Schedule 
What is now needed in the business 
according to officials is a uniform sched- 
ule for use throughout the country 
a whole, the application of which can 


be thoroughly justified to the assured as 





well as understood by underwriters. As 
the Dean schedule is used more largely 
] any other, the suggestion is that it 

after being stripped of many 


it has been 
issuance years 


‘ments to whic 4 
since its first 


ago. Though the Dean schedule is by 
no means ideal, it is the best of its 
kind yet produced and if simplified 
would prove generally acceptable. When 


charged with drawing the point too fine, 

















raters retort than they are not o- 
gether responsible for this, assertin: 
that they are constantly being impor- 
tuned by underwriters and others to 
rant additional concessions for this, 
that and the other condition in a risk, 


though 


trifling one. 


+ : Te> 
provement is usually a 


Mast Coordinate Activities 


While it was expressly 
most recent annual meeting 
tional Board that the or 
to enter the rate-m< 


number of 


stated at the 


of the 






practice, was made very at 
f retiring President Kurth, 
suggestions for reform warmly ap- 
proved by the entire board membership. 
Although the plan for carrying 
recommendations has | not 
mulated by the exe ut 
assumption is that 
services of an expert 
the whole question, just as will be 


1 
nas 


out the 


vet been for- 


committee, the 












U N DERW RITER 


SUPREME COURT NOT | | 
TO REVIEW FIRE CASE | 


MORTGAGEE IS HELD INSURED 


Superintendent 


Appeals Court Says That Loss-Payable 
Clause Precludes Claim That 
Warranty Was Breached 

























W: ASH INGTON, D. C., June 7.—1T 
United States Supreme Court on June ¢ 
relusec » review < é s < t 
circ C rt o 4 eals e€ 51x 
cult, in the cas¢ G. | ‘ 
vs. Commercial Uni 
Fire, the Hi e Fire 1 the 
Commercial Uni \ e de 

sure¢ 
1¢ 
g é 
that the - 
| ‘ 
aj r the < 
] lue 
sured, to the extent e interest 
the appointee had or might have in su 
proceeds, and that it in no sens ¢ 
to an “interest in the insured propert 
as held by the circuit court of appeals 

The court held that 1 his case 
cause of the tact rtgagee, « 
the holder of the ling interes 
the insured property, is t irty name 
in the loss payable ciause s to De 
terpreted as an agret sure ‘ 
interest of the payee evolved 
around the question ol! er the 








agents of the insur: 








of the interest « mo the 
property 
by Mr. Russ with respect to loss ad 
usting methods. 
Commissioners Give 
Instead of opposing ut rm te-mak 
g, the state commussioners r e¢ 
rdent advocates f such and ma 
e counted upon to give it their heart 
support. Hand in hand with unit ormity 
t e-making wi uld have to go the 
idoption of a standard fire poli 
ceneral use Of course, to bring about 
the latter result wo uld require changes 
in the laws of a number of the states 
which now f 
nt in So 





tract to be 





Live 

+ } vr ] 
char nave to i secured 
throt influence ¢ the commis 
. ; 
sioners usly ti underwriters 
woul s t ce them 





STUDENT LIFE CREATES 
GREAT MORAL HAZARD 


A recent Ounce of 

















Prevention Hooper- 
Holmes But issues a 
warning to automo 
bile, tl nes wit! 
reterence t enor < 
the article students w 
are provi les = ane 
plenty of it nee 
and operation are more prone t é 
lessness than are y other automobile 
perator The article als States ft 
girls wn le ive he 1 tor cé lle ve € 
quentiv take wit them their mother 
nsured jewelr nd frequent st 

vy theitt The 1 ral hazard, a rding 
o the rticle, pre ab S greater he 
universities than anywhere else in the 
country. Many causes given f the 
wavwardness of college students, amon 
which are over-indulgence by parents, 











the study of wrong subjects 

training the lack of any train 
responsibilitv while at school. Careless 
ness in the handling of their own and 
other people’s property undoubtedly 
does obtain among most seal bodies 
and it is with the moral hazard bound 
up with this that the underwriter is 


‘ concerned. 


NEW YORK’S PROPOSAL 
STIRS UP COMMOTION 


Beha Again At- 
tempts to Enforce Extra- 


Territorial Control 


MAY INVOKE RETALIATION 


Credit Other 


Stocks to Book Value for Com- 


Limit for Insurance 


panies Operating in State 


NEW YORK, June 8 A 8 





rge proportions will be created in wut 
gz ¢ I re the <¢ I 
Ss Ne \ K irtn it 
persis I S ed purpose t 
12 ing Ww this state 
gw the cred i yer i corpora- 
ss N gs in companies 
ike <¢ er, t stitutions of other 
( weaitns pe ng ere Nev 
\ VS a surance ¢ ipany } ld- 
g& Stock las sidiar carrier credit 
e extent of the book value of such 
stock, but not the market value Phe 
‘roposal now is to extend this ruling 
t out of state ¢ panies erating n 
New York. 
May Invoke Retaliatory Law 


are considerably ex- 
be en 


Company « 
ver the proposal and have 
inquiry as 
yarture A numl 
hold large interests in sub 
lary enterprises, and enforcement ot! 
the New York provision would mean a 
1 reduction in their net surplus 
] extend to a 


ised ¢ 





making 
¢ dey 


panies 











ts, and 1 t evel 
echnical impa ent of capita ul 
tive me aet t ‘ t T eed i yy ts 
1 ‘ +1 . 
ann eC es wi ou ess ¢ Tri¢ 
1 S i flict with the d partments 
the states W se companies would 
re 1 lized under the application of the 
r " 
statute While the laws of 
a grant discretion- 
ar I ne depart nents 
I ap measures, n 
ers An ex- 
mple meas- 
. . 
re 1s tate which 











de if the financial 
standing f any company 
mi ire acceptable to 
the ho ind he so cer- 
tihes, they mu acceptable to the 
authorit states, and any 
refusal hem compels the 
home to deny licenses 
to all companies located in non-assent 
ing commonwealths or Thus 
the enforcement of this ruling will re- 
in great hardship to New York 
companies in other states 


Threatened Break Averted 


Some months ago Superintendent 





mer 


ommisst 














Minnesota, because f the effort of the 
former to restrict the form of policy 
an vortant fire company 
might write in its home 
‘ gh it : 
Ne Ww Y 
+ sal - 
r rial iV 
S¢ d b issioner, 
ron inting to 
| . hs 
ertain rovisions in the or nis 
state governing the character of invest- 
ents fire companies were permitted to 
make, declaring that if the attitude of 


the New York department 
sisted in, the Minnesota 
would be strictly applied. 

amicable adjustment of the 

~hed by the two grove rnit 1g offici ial Ss, 
the incident illustrated the difficult 
that would develop through the appli- 


were per- 
regulation 


While an 


matter w as 





ies 





cation of retaliatory measures should 
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any one commonwealth 
utely to regulate the operations of cor- 
porations outside its particular juris- 
diction, 

The latest move on the part of the 
New York department is charged with 
dynamite and unless a modified course 
is adopted, an upheaval in underwriting 
circles may result. 


TORNADO LOSSES SHOW 
SOME GRAVE PROBLEMS 


(CONTINUED FROM PAGE 5) 
ing a lot of extra expense and com- 
panies say that they should not be 
called upon to pay them. 

Many of these losses are due to care- 
lessness and others give a good excuse 
to the assured to get repairs made. In 
some instances it has been found, for 
example, that the policy covers a corn 


attempt min- | 


crib or shed where the roof is insecure 
or the building itself is more or less 
open and lends itself to loss from wind. 
Even a stiff breeze might cause a loss. 
Many farmers have been using rolled 
roof for covering sheds and barns, 
few years this deteriorates to such an 
extent that the wind will tear it to pieces. 


There are other cases where a dozen 
shingles have been blown off a roof, 
as they have become loosened by the 


elements. A prolific cause of tornado 
claims is the door that is not securely 
fastened or has been left open and is 
blown off the hinges. Farm companies 
have been particularly hard hit in this | 
regard. 

Companies are disappointed in their 


tornado insurance campaign following 
the recent losses. While considerable 
new business has been secured, yet 
the response has not been nearly as 


great as was expected. This leads un- 


In a} 





derwriters to feel that the people that 
would be asked to insure after a storm 
for fear that a similar catastrophe might | 
befall them have all taken policies. The 
result is that those who are left are 
indifferent. The very energetic cam- 
paign carried on by local agents has 
resulted in those appreciating the dan- 
ger protecting themselves. So far as 
farm business is concerned, almost ev 
ery farmer carrying insurance takes the 
combined policy. 

It would not be surprising to see 
companies agree on a restricted policy, 
relieving them from what might be 
| called “claims of imposition.” 


A severe 
struck 


wind and 
Sikeston, Mo., 
damage that is 
$100,000. One 
eral dwellings 
wrecked. 


which 
property 
expected to exceed 
person was injured. Sev- 
and business houses were 


hail storm 
caused 





—_—_—_—... 


| PLANS MADE FOR WORK 
IN SOUTH DAKOTA 





Secretary D. P. Lemen of the South 
Dakota Fire Prevention Association an- 
nounces a plan of farm inspection work, 
The officers of the South Dakota asso- 
ciation have called for volunteers among 
the farm special agents for special 
service in the agricultural districts, 
While making the rounds for their com- 
panies these field men are asked to do 
everything possible to advance the cause 
of fire prevention among the policyhold- 
ers and the communities in general, It 
is planned to arrange for public meet- 
ings in connection with picnics, and 
outings. Representatives of the fire pre- 
vention association will be present and 
give talks. It is thought that throughout 
South Dakota a large amount of excel- 
lent work can be done during the sum- 
mer through this method. 








ADDITIONAL FIRE COMPANY ARGUS CHART FIGURES 


Taken from Reports to Home State Insurance Departments, Received Too Late to Be Shown in Compilation 








Surplus Prem 
Unearned asto Net Plus Divi- 
Admitted Prem. Policy- Prem. Int. Losses dends 
Name, Location, Date of Organization and Capital Assets Reserve holders Written & Rents Paid Paid 
STOCK COMPANIES 
Atlantic Fire (1926), $153,088, G. G. Stembler, Pres.; Hunter 
Lyon, Secy., OU Sg a Ve ae aad can va aeal SZSB. 706 F.rcoce $167,074 Began business in 1926. 
National Union Fire C1B6E). $100,000, P. L. Lorner, Secy., Wash- a m 
NE Per reer rrr rr reer rrr rrr tate rrr. 471,020 85,569 371,104 $ 73,955 $111,368 $ 17,609 $ 15,000 $ 
MUTUAL COMPANIES 
Austin Mutual Insurance Co. (1896), W. A. Laidlaw, Sec’y., 
MEIMMOADONS, MIMR. 2... ccccccccccescccsssssceccsesececessce ie Seer re 112,922 236,367 236,621 40,399 i 
Brown Co. Farmers =“ Fire Ins. Co. (1889), (f), G. Keplinger, 
OG, TROUEE, TERR cc ccc ccccccccesdtccseceescsescesvevsses 121,113 errr 120,943 61,177 65,964 Sa -éeusce 
Canyon Co, Farmers Mut. Fire Ins. Co. (1908), (f), A. E. Babcock, 
ee, KOMEWOEL, BOND dino oc ccccecvesecsabetsscewveonseceasers 22,833 22,833 37,243 S7.270 8696048  iccces 
Peerfield Mut. Fire Ins. Co., E. L. Erdmann, Sec., Deerfield, Minn. 971 —1.329 24,284 24,284 ha 
Fairmont Mut. Fire Ins. Co., C. E. Jones, Sec., Fairmont, Minn... 7,438 7,438 11,512 12,258 | eee ‘ 
Farmers Co-operative Mut. Ins. Assn. (1918), (h, t), W. C. 
Norton, Secy., Minneapolis, Minm.........ccecerecerecesscece pe >) rer 19,301 123,048 123,456 Tere 
Farmers Fire Relief Assn. (1896), (f), C. Haltinger, Secy., 
I, hc Nibe 0.00 kak b5:0s 6 REPEC he eh Kase Case RE Ce +600 n 40 eee. «éeaeee 7,200 2,366 2,673 ee «ssews 
Farmers Mut. Fire Relief Assn. (1883), (f), E. Ritter, Sec., 
ee tc aa wetak ass SRR S Cae tbh 140608 08 64.0600 Freee 11,260 8,376 8,942 cee -ewab~eos 
Farmers State Mut. Hail Assn. (1898), (h), M. E. Groves, Pres. 7 
and Secy., Matherville, Im... .ccccccscsccscscsccccccececs yeas See seccces 9,521 75,611 78,639 See esaeee 
First German M. F. L. & S. I. A. of Maxfield, (f,t), H. Groening, 
BOSH ag DORVE, TBrcrcccccccccccccscccseeccecceetssscecaceces 13,200 (hanes 11,645 31,268 31,268 ee aston 
Granite Mut. Fire Ins. Co. (1906), (f), R. G. Robinson, Secy., 
ee ER ES A er eer ee reer erry errr ere ree Pee 66,524 45,302 —581 33,832 33,832 Tee. sdcwon 
Green de Mut. Fire Ins. Co. (1916), (f), J. G Brown, z 
oe reer erry eT Tre tre re ee ee 181,711 50,849 55.678 108,225 110,400 59,909 5,645 
+Harvester-Horticultural Mut. Ins. Assn. (1921), (h), W. F 
Ghormley, Pres.-Secy., Des Moines, Ia..........02ceeeeseees eh.) re 45,344 69,655 72,197 | eee 
Hawkeye Mut. Hail Ins. Assn. (1919), (h), E. K. McElroy, Secy., 
9p "UO Serer ry eet rs errr rrr eer sere tre ee ae | wéenss 43,453 141,611 141,611 >) errr 
Home Farmers Mut. Ins. Co. (1916), W. C. Norton, Secy., Minne- 
EE a a Tere rT Tee rT ee eT eR Tea TL BOO,049 sw wees 230,451 24,776 41,254 Te kx bone 
Home Mut. Fire Ins. Co. (1926), (f, t), F. C. Waggoner, Secy., tl ; 
GR Tic MMe: 05: trae) 6 epee. a4: hin woe Ue O08 W'S O90 «Be es rere —509 3,155 0 A an es 
Hop Growers Fire Relief Assn. of Butteville (1889), (f), F. M. 
SPE, WON SPREE COR ce cicwisteesw bets seuevevuseassese a ere 52,719 8,055 10,209 eee. ~aecces 
Iowa Mercantile Mut. Fire Ins. Assn. (1885), (f, t), O. V. McCown, 
a SN, Re oa 0 6.8 60:60:419.0600- 66.0 dee eheC CEO SE ROCCE SEDO | re 8,407 21,446 21,927 oe 
Le Mars Mutual Ins. Assn. (1901), (a,f,h,t), R. J. Koehler, 
ig, Ce Dec ann ker.cae caw sh eOdde se aeh<66bbee ome da-0 | arr re 51,371 39,617 41,162 | eee 
McPherson Hail Ins. Co. (1899), C. E. Booz, Secy., McPher- 
Ee er ee ee ery ry er ee ere ee See. eewsee 15,252 62,756 63,274 eae 
Mid-West Mut. Fire Ins. Assn. (1926), (h), H. Susong, Secy., 
 & AR re eerie a ee Ree 5,190 62,909 62,909 Renee. sseeee 
Mill Owners Mut. Fire Ins. Co. (1895), (f), H. J. James, Secy., 
Tee er Terre Teer ere tee 790,632 385,830 395,443 426,891 465,830 32,461 317,387 
Mutual Assur. Society of Va. (1794), (f), G. M. King, Secy., Rich- 
Nice eC Neate a edd eae EE ee RRR ee eek ee ee eA 4,625,938 4,690 4,586,475 56,546 374,428 DO 6 ssee-d0 
Mutual Fire Ins. Co. of D. C. (1855), (f), L. P. Boteler, Secy., 
NI CE EL ods rc bids tateasot.ecseeesddedeconedstames 293,134 10,009 266,337 32,360 51,559 9,253 19,785 
Mutual Fire Ins. Co. (1843), (a,f,t), W. B. Young, Secy., Bel 
Pree re rere ero ee TTT CECE PTT TCT TTT TTT 413,206 187,261 206,250 263,937 284,679 157,603 ...... 
Mutual Fire Ins. Co. (187 10), (f), W. M. Deisher, Secy., Reading, Pa. 149,847 53,619 89,338 48,565 65,605 21,104 9,903 
Mutual Fire Ins. Co. of W. Va. (1916), (f,t), (Co-op. Asst.), 
H. P. Magill, Secy., CUAPEASCOM, Wee Vio c.c cee cecccccccccescece BSB6G  ccvuns 12,648 63,12 63,280 BG3E0 cveces 
Mutual Investment Fire Ins. Co. (1896), if), H. L. Beall, Secy., 
I Fee 56k 0: Wills 6:45.00 60 as Fd 40 KES ES COV ODE RED OO 13,583 625 5,128 6,749 1,374 oe. wecwas 
Mutual Protection Fire Ins. Co. (1876), (f), W. A. Johnson, Secy., 
Ne Pere errr ree 34,736 945 33,193 1,588 3,634 21 560 
Northern Mutual Ins. Assn. (1916), (h,t), F. M. Carlson, Secy 
PE EES sn dda RVs chee yen ceKe ch beU4 se 4KMESES RECON OO 8 err 15,549 40,009 40,009 oe are 
Northern Neck Mut. Fire Assn. (1896), (f), W. R. Rowe, Secy., 
on: Ok: wavddedesccednnesbbcene bine d404ece RRO CEO G00 . ere $54,691 44,976 48,539 77,365 1,000 
Patron’s Co-operative Fire Ins. Co. (1914), E. C. Evans, Secy., 
I ht ne A Le ale wt ecard aris wma las etka a are aiper aes | rere 1,767 31,269 31,833 CEBRO kcktvc 
Rochester Farmers ee Ins. Assn. (1882), H. E. Moehnke, Secy., 
i tt ece eee deackbbdahseti bs aseRdesasacehebsas eC8heden 6h0Sse Beeoe8e 29,481 29,481 DAE asians 
Safe Fire Ins. Co. (i911), (f,t), R. L. Maple, Secy., Harrisville, 
ie ,? Cis be Gh Ch tee e ane sh bbe 6H e.6N CEES OR HOEK OCOD 15008 34,028 = wnvcee 24,373 63,714 64,526 Cee § «nasee 
Scandinavian Mut. Pret. Fire Ins. Assn. (1899), (f), C. Jorgen- 
ee Sa: no 6c ne bk nd 6-66 SABER OS HOS OES UESEERD O00 TASB se sccsee 3,968 66,967 67,580 rear 
Sonoma Co. Farmers Mut. Fire Ins. Co. (1898), (f), G. S. Crane, 
a Se 6 vnc noe 6 dca a0 be06 4.0 bd oboe whee keee oe 8 errr 83,546 36,075 40,781 SEES. éceusr 
State Farmers Mut. Hail Ins. Co. (1896), (h,t), E. M. Rutledge 
PPT TTT ere r erie et eee ker 8,524 52,957 54,078 ier er 
RECIPROCALS, INTER-INSURANCE EXCHANGES AND LLOYDS 
Assurance Underw ess of America (1892), (f), R. A. Corroon, 
Pres., New York, Wicsebliwnns's oh epee Wiars 02a eke Che See ANs 528,524 372,715 64,281 333,067 352,254 250,588 ...... 
Guaranty Mutual Fire. _ (1926), (f,h,t), R. G. Chap- 
ep Cer eee 4,840 oo! ee re 8,838 10,476 Rae scenes 
Lumber Underwriters | (1907 ), (f), A. B. Banks, Pres., Little 
De ere oe er ee fa eee ree 241,907 221,264 ...... 418,935 425,559 300,310 13,993 
Southern Underwriters (1907), (f), J. G. Webster, Atty., San 
PE, Tb 6 0066005 60.056.000 06 Ces 644K dS CHS ORECECC ORS 85,253 20,210 53,496 59,616 63,078 SE9E0 38 cavevce 
*Includes $50,000 guaranty capital. 
*+Merger of Harvester and United Grain Growers Mutual in 1926. 


tIncludes $10,000 guaranty capital. 


Losses incurred include loss adjustment expense. 


Under- 

writing —Ratio % to— 
Exp. Losses Loss Loss Und. 
Paid Total Ine. Pd. Inc. Exp, 
39,423 $ 72,032 $ 15,136 24 20 53 


4,232 33,835 ...... 122 i7 
5,855 31,391 ...... a 
33,907 78,196 ...... 36 28 
aa ree 83 21 
2,324 6,527 2,943 50 35 2 
49,455 66,322 ...... 22 65 
aS ne 65 12 
pneieate, abetted 66,950 
34,886 100,440 54,944 55 51° 32 
e108¢ 67506 ..:... — soe 
80,684 132,595 ...... 37 57 
6,250 14,210 ...... 21 19 
OE cision 2,000 .. 63 8 
1,600 10,518 8918 111 111 20 
15,236 22,978 ...... 36 11 
13,864 27,269 ...... 35 a4 


20,899 54,025 33,407 53 53 33 


58,643 ) F > > Se 17 93 
45,217 395,065 33,501 8 8 11 
40,481 87,043 45,019 82 80 72 
17,373 46,411 10,078 29 31 54 
151,363 308,966 154,365 60 58 57 
8,404 SO,41L  wcccee 43 17 
ceases 2606660 18,175 23 29 
1,587 1,645 58 
2,066 2,647 21 


4,243 33,932 29,689 101 101 14 
15,116 58,185 62,719 68 8324 
20,649 84,310 ...... 95 31 

S788 S4006  <cvicn 72 24 
30,903 37,129 21,873 12 41 ‘58 
149,328 399,916 ...... 75 45 
3,679 779 4,800 24 540 42 
1,981 


47,268 52,6 
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A common occurrence in 1902 when the Boston wrote the first policy 





6“ 


ET out and get under!’’— a common 
occurrence in the sporting life of the 
automobilist of twenty-five years 

ago; so common in fact that a popular song 

of the day took up the refrain. 


It was a proud moment when the beau 
of 1902 started away with his lady fair on 
her first automobile ride. Unfortunately, 
his was often the pride that goeth before 
a stall. The successful completion of a 
motor trip in the days of a single cylinder, 
unreliable tires and unpaved roads was 
problematical. 


In 1902 when automobiles were in their 
infancy, the Boston Insurance Company is- 
sued a policy covering this class. They were 
the pioneers in this field, which has now 
grown to enormous proportions. 


Long experience in any field is not always 
the criterion of a company’s value to an 
agent. A company cannot rest on past per- 
formances; it must be progressive — and 
aggressive, as well. We believe we are today 
offering a service to our agents that cannot 
be excelled in writing lines for them on a 
personal and individual basis. 


Every one of our agents receives each month 
a copy of our magazine, ‘‘The Accelerator."’ 
This magazine is crammed with highly 
interesting and profitable information on 
selling and advertising, not only of auto- 
mobile insurance but of the many other 
lines we write. 


You cannot afford to miss your copy of 
this business-building magazine. Write 
direct to our Advertising Department for 
it today. 


Boston Insurance Company 


.| Old Colony Insurance Company 
Boston, Massachusetts 


87 Kilby Street 














10 


CONSIDERS FLOOD FROM | 
INSURANCE STANDPOINT 


MAY HAVE INJURIOUS EFFECT | 
= 
Otserver Sees Possibility cf Decrease 


in Premiums in Devastated Area 


Coup.ed with Mounting Losses 





In the June issue of “Sparks,” the 
new house organ of the St. Paul Fire 
w Marine, H. P. Mar aiscusses 
effects of the flood on premiums and 

es After detailing the scope of 
dat lage done by the Vater, Mr M irti! 
continues: 
Loss Rates May Mount 
“What result the flood will have o1 





the insurance business is largely a mat 
ter of c ectur but business ec ndi 
ns will 1 aqoubdt be poor u this sec- | 
tion and it is an axiom « he fire in- | 
surance business that when business 
conditions are good premiums increas 
ind losses decrease, but when business 
conditions are poor, premiums drop off | 


and losses increase. It may be 
that when people return to 
and places of business they 


assumed 
their homes 
will try to 


dry them out and in the attempt pos- 
sibly fires will result. It would not be 
surprising if the general morale were 


decreased substantially 


and in many in- 
stances it will 


auite a temptation 
where property has been damaged and 
is amply insured to “sell it to the insur- 
ance company.” Persons who would not 
deliberately set fire to their homes and 
places of business will, perhaps, be care- 
less in handling fires, secretly hoping 
that something will happen. 


be 


Considerable Cotton Loss 


“In the opinion of cotton experts who 
have viewed the disastrous flood in 
Greenville and vicinity, the flood damage 
to cotton in the Delta section of Mis- 
sissippi will amount to something like 
$3,000,000. The loss is said to be largely 
covered by marine writing companies as 
members of the Cotton Insurance As- 
sociation. 

“Tt will be surprising if premiums do 
not drop off, losses increase and balances 
be harder than ever to collect in this un- 
fortunate part of the country, but this 
pessimistic view may be wrong. Per- 
haps the Red Cross, government and 
other agencies’ aid in rehabilitating the 
stricken areas will bolster up the moral 
fibre of the people. 


Reciprocal Leader Dead 


KANSAS CITY, Mo., June 8 
Epperson, founder of the U. S. 
Underwriting Company, died here 
June 3 from apoplexy. He had been in 
ill health for several years. Mr. Epper- 
son was nationally known in the reci- 
procal! field. He was very active in civic 
affairs in this city for many years, and 

was one of the most prominent of the 
early business men of Kansas City. He 
was born in Indianapolis in 1861, coming 
to Kansas City in 1868. In 1902 he 
organized and operated the Elevator 
Underwriters, a fire inter-insurance 


Re ae 
Epper- 






son 





ex- | 
change for grain elevators, and in 1905 
organized the Lumbermen’s Underwr't- 
ing Alliance. He remained actively in 
control of the U. S. Epperson Under- 
writing Company. which was attorney 
in fact for the subscribers of the Lum- 
bermen’s Underwriting Alliance, unt:l 
1922, when he gave up the active mar- 


agement 


Doyle Is Baseball President 


C. J. Doyle, Ill., asso- 
ciate general counsel of the National 
Board, is one of the most enthusiastic 
baseball fans in his section. He is presi- 
dent of the Springfield Baseball Club. 
which is a member of the Three-Eve 
League. Mr. Doyle has done much for 
the Springfield club by stimulating in- | 


of Springfield, 
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NEW AGENT RENDERED GREAT SERVICE 
TO ASSURED WITHOUT ADDITIONAL COST 


LIVE-WIRE agent recently 
opened an office in a new town. 
It was a hard town to “break into’ 





because most of the better risks were 
insured by agencies which had been do 
ing business there for years and vears. 
But the new-comer was not discour 
Te He d nsurance experic 
ul manu \ l city in Onto, I 
h noved to tne new loca 1 nly ) 
Cc his Wites ealth demande 
Vhe I pel ie ickled Vas 1¢ 
owner of the est laundry in the 
Purpose'y he sent his own soiled clothes 
ere the firs eek, and had something 
complimentar say to the owner and 
manager when he dropped in his of- 
Ce busine ent 
Paii too Much for Coverage 
By the way,” he said, after the ice 
1 been melted, “Have you all the 


fire insurance you need on this plant?’ 
“I think so,” smiled the laundryman 
ls insurance your business?” 
Would you mind telling me 
how much you carry, and what you pay 
ior it?” The ice having been broken 
in a diplomatic way, the prospect told 
him. 


“Perhaps the amount of your cover- 
age is all right, but you are paying too 
much for it,” the agent commented. 


i1Cs. 


that new agent. He seems 
onions. Sprinkler leakage? 
Yeah, | made a saving in premium with 


I gave it to 


a= 
his 








ii 
—=:= 





: | AUTO THEFT SITUATION 


HAS GREATLY IMPROVED 


|PAST MONTH IS ENCOURAGING 


| 
| 
| 
} 


| ment in 


sprinklers in, as he seromencaded, that 
[ gladly gave him an order for sprink- 
ler leakage also. Yeah? Sure, you've 
be handling my insurance for years, 
d charging me a lot more than | 
uld have paid! Why didn’t you tell | 
about cutting the rate with auto- 
matic sprinklers?” 

“Say, wait a minute! A sprinkler sys- 
tem costs a lot of money, and I didn’t 
ink” 

Big Saving to Insured 

‘That’s just it! You didn’t think! 
This new agent has put me in touch 
with a sprinkler agency which will in- 
stall sprinklers for me, and let the 
premium savings for a few years take 
care of the entire cost. I don’t have 
to put up a nickel. No, you've lost my 


business, and you are likely to lose more 
if you don’t wake up. 
my friends about this sprinkler propo- 
sition.” The laundryman’s fire insur- 
ance rate had been cut from $1.65 per 
$100 to 41 cents by reason of the in- 
stallation of automatic sprinkler equip- 


| ment. 


“IT guess not. The biggest, oldest | 
and best agency in this town has 
handled our fire insurance for years. 
What do you mean ‘I’m paying too} 
much’?” 

Savings Pay for Installation 

“IT said the premium you pay for 
the protection you get is out of line,” 
the agent went on. “If you installed 
a sprinkler system in your plant, the 


rate would drop so much that the prem- 
ium savings would pay for the sprink- 
lers in a few years, and after that the 
annual savings would be just so much 
money in your own pocket. Here, I 
can show you in black and white!” 
Just a few days later the 
and oldest and best agency” in the town 
telephoned the Jaundryman and_ told 
him in pleasant terms that it was time 
to renew his fire policy. 
“That’s right,” replied the 
man. “But it’s taken care of. 


laundry- 
Yeah, 





CONVENTION DATES 








June 9-10—Texas Agents, Dallas. 
June 13-15—Southeastern Underwrit- 
ers Association, Briar Cliff, N. Y. 


June 22-23—Ohio Local Agents, Cleve- 
land. 
June 16-17—Kentucky Field Men, Crab 


Orchard Springs. 
June 17-18—Georgia Agents, Tybee Is- 
land. 


June 21—Arkansas Association of In- 
surance Agents, Little Rock. 

June 21-22—West Virginia Agents, 
Bluefield. 

June 21-22—Dakota Field Men, Alexan- 
dria, Minn. 

June 21-22—Mississippi Agents, Gulf- 
port. 

June 21-23—New England Agents, Po- 


land Springs, Me. 
June 21-22—Wisconsin 
Delavan. 


Fieid Clubs, 


June 22-23—Minnesota Field Men, 
Alexandria. 
May 25-26—South Carolina Agents, 
Charleston. 
June 21-22—Indiana Field Men, Lake 


Wawasee. 
June 28-29—Kentucky Agents, Lexing- 
ton. 


“biggest | 


June 28-29—Illinois State Board, Dela- 
van, Wis. | 
June 29-30—Illinois Field Club, Nip- 


persink, Wis. 

June 29-30—Michigan Field Men, 
tiot Inn. 

July 5-7—Ohio Field Men, Cedar Point. 


Gra- 


ring tap 1 July 14-15—Iowa Field Men, Lake 
terest in its activities. He is a loyal | Okoboji. 
rooter at the games and takes a great | Aug. 11-12—Wisconsin Agents, Mil- 
interest in the players. | 2a 


Can Get Other Risks 


Along this line a prominent agent re- 


cently said: “Few plants that are not 
sprinklered are controlled exclusively by 
one agency, but usually have farmed 


their policies out among many agencies. 


Forgetting personal feelings, an agent 
may solicit such business without hesi- 
tation, and serve the insured an addi- 


tional good turn by consolidating his in- 
surance into a few big policies. The 
usual approach to such a prospect is to 
make a thorough investigation of his 
present rating and advise him of all 
possibilities for credit through other im- 
provements. Add to that a report on 
the probable rates with automatic 
sprinklers and include an estimate of the 
cost. Such estimates will be furnished 
without charge by the sprinkler installa- 
tion companies, or by one of the con- 
cerns making a business of financing 
such installations on an_ installment 
basis. It is best to add, also, an estimate 
of the cost of sprinkler leakage insur- 


Aug. 25-26 — Pennsylvania 
Reading. 

Sept. 12-14—International Claim Asso- 
ciation, Toronto. 

Sept. 14-15—Iowa Agents, Waterloo. 

Sept. 15-17—Health & Accident Under- 
writers Conference, Toronto. 

Sept. 26-30—National Safety Congress, 
Chicago. 

Sept. 27-30—Insurance 
incinnati. 

Sept. 28-29—Michigan 
Creek, 

Oct. 4-6—Casualty Conventions, White 
Sulphur Springs. 

Oct. 19-20—National Association of In- 
surance Agents (annual meeting), New 
Orleans. 

Oct. 
Dallas. 


Agents, 


Commissioners, 


Cj 


Agents, Battle 


25-27—Blue Goose Grand Nest, 


Family Sentenced for Arson 

SPRINGFIELD, MASS., 7.—Found 
guilty on ten indictments charging 
burning real and personal property in 
sondsville, Mass., Nov. 19, 1925, with in- 
tent to defraud two insurance companies, 
Sylvester and Victor Kwiatkowski were 
sentenced to state prison, Mrs. 
Kwaitkowski was sentenced to the Sher- 
born reformatory for women, and the 
20-year-old daughter, Mary, was placed 
on probation. The father, Sylvester, 
aged 65 years, gets six to eight years, 
and the son, Victor, aged 25 years, gets 
five to six years. 

The couple secured $5,000 personal 
property insurance on leased furniture 
in a city apartment. Later, claiming 
this had been removed to a farm house 
purchased in a remote section of Bonds- 


June 


ville, the policy was endorsed to that 
effect. Another policy for $3,700 was 
taken out on the farmhouse, while the 


bank held a policy of $1,740 on the same 
property, covering a loan. 


I’m telling all | 





Eva | 


Buick Theft Epidemic at Present Due 
to Numbering Locks on 
Outside of Door 
There has been a decided improve. 
the automobile theft situation 


within the last month, according to E, L 
Rickards, manager of the Western Auto- 


mobile Underwriters Conference. The 
first three months of the year thefts 
increased over last year for the same 
period. Although the figures are not 
available for comparison, increased 

tivity of the police in the larger cities 
has brought desirable results. In Chi- 
cago the new chief of police has given 
a great deal of publicity to the fact 


improve the theit 
situation. Indications show that he 
living up to his word, although it will 
take two or three months to really show 
what he is doing. Mr. Rickards is now 
very optimistic over the outlook. 
All Locks 


that he is going to 


Same Key Opens 


There is an epidemic of Buick thefts 
in Chicago and other large cities at the 
present time. The Buick has the num- 
ber of the lock on the outside of the 
door and since the same key opens ali 
the locks on the car the thief needs 
only to note the number on the out- 
side, pick the key from his string with 
the corresponding number and he is 
master of the situation. It is too early 
to tell whether this wili affect the rate 
on Buicks, as it will not be until the 
end of the year when the individual ex- 
perience is figured that the effect will be 
known. 


No Discrimination Against Chrysler 


Mr. Rickards denies that the Chrysler 
is being discriminated against in theft 
rates. The rates for this year are based 
on the figures of the 1925 experience. 
The Chrysler people established group 
insurance for their new cars and they 
are now able to present their 1926 ex- 
perience. They want the companies t 
base their rates on it but the automobile 


conferences refuse to do this as the 
1926 experience will not be used until 
the new rates are made for 1928. Ii 
they did comply with the Chrysler 


company’s request it would be decidedly 
unfair to other automobile companies. 


Local Board for Kansas City, Kan. 


KANSAS CITY, KAN., June 7.—Insur- 
ance agents here have formed a local 
board, with a membership representing 
probably 80 percent of the _ business 
written in that city. H. O. Tinklepaugh 
of the H. O. Tinklepaugh Insurance 
Agency was elected president, Russell 
Benton of Ellis & Benton, vice-president 
and Sam Reynolds, Reynolds Insurance 
Agency, secretary. 

The organization 


was considered tem- 
porary, pending another meeting when 
formal organization will take place 
Eighteen agents were present at the 
first meeting. Kansas City, Kan., ! 
never had a local board, and the particu- 
lar oceasion of the organization to 
cooperate with the insurance 
sioner in the enforcement of the 
insurance code which went into 
on June 1, 

The second meeting, at 
formal organization will take 
be held in two weeks. 





was 
commis- 
new 


effe 


which time 
place, W! 


Kansas City “Blue Goose 


KANSAS CITY, MO., June 7.—C. H 
Doscher, field secretary of the Nationa 
Association of Insurance Agents, talked 
to the Heart of America Blue Goose at 
its weekly meeting. Mr. Doscher told 
of the membership campaign which the 





Missouri Association of Insuranc* 
Agents is going to put on this fall, ¢ ie 
asked the cooperation of the field mé 


in this undertaking. 

Announcement was 
picnic of the pond to be 
Lakewood Country Club. 
ment is to be held during the 
followed by dinner and dancing in the 
evening 


the 
made as tot 


held June 14 at 
A golf tourna- 
afternoon 
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: S. O. S. 


Not a call for help! During the 
War, that vast organization which 
maintained a steady flow of food 
and ammunition to the fighting 
units at the front was called the 
Service of Supplies, for brevity’s 
sake, the S. O. S. Failure to con- 
tinue that steady stream of sup- 
plies could only result in disaster 
and defeat for the forces on the 


firing line. 


In business the manufacturing 
plants, warehouses and stores are 
the S. O. S. for the forces on the 
sales front. Fire, windstorm, ex- 
plosion can interrupt or destroy 
these sources of supply but the re- 
sult need not be disaster because of 
the saving grace of insurance. 


Be sure that the S. O. S. of your 
clients has the utmost protection 
that insurance can give it. Insur- 
ance that will replace their build- 
ings and contents; insurance that 





will meet the continuing expenses 
until their S. O. S. can function 
again; insurance that will replace 
the gains they would have made 
had their S. O. S. not failed. 


Whe CONTINENTAL 


INSURANCE COMPANY 
EIGHTY MAIDEN LANE, NEW YORK, NX 


MEST STURM, Chairman of the Beare 
PAUL L MAID, Presiden 


CASH CAPITAL“ TEN MILLION DOLLARS 


NEW YORK * CHICAGO * MONTREAL ¢ SAN FRANCISCO 





‘The Continental Commands Confidence’ 
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AIM TO ISOLATE HOUSE 
FOR PAINT SPRAYING 


FLASH FIRE IS IMMINENT 





Process Is Here to Stay and Insurance 
Engineers Are Attempting to 
Eliminate the Danger 





Following the recent Detroit fire 
where liquid spray in painting automo- 
bile bodies was the cause of a heavy 
loss, experts have been giving much at- 
tention to this hazard. They realize that 
from a commercial standpoint, the liquid 
Spray process has many advantages. It 
is here to stay. It is regarded as eco- 
nemical. The gloss aad tone put on 
automobile bodies and furniture are 
much more satisfactory than by the old 
process of painting. Those who have 
gone into the subject say that with this 
new process coming on _ eliminating 
some of the old varnish and paint haz- 
ards, the main object should be to iso- 
late the painting department. The in- 
surance people will have to accommo- 
date themselves to the new process but 
naturally desire the hazards reduced as 
much as possible. 


Gives Gloss to Car 


Undoubtedly this form of painting 
gives a gloss and body to a car that has 
not been the case in the past. Aside 
from the volatility of the liquid, it some- 
times hardens before it reaches the ob- 
ject painted, it turning into dust. This 
falls about on the floor or any other 
place where it can catch. Then some of 
it may stick to the side of the booth 
where the spraying is done. The resi- 
due is simply solidified gun cotton that 
is very difficult to get off of walls when 
it is hardened. Insurance experts are 
recommending that the walls be greased 
because it can be scraped off much more 
readily. 


Base Is Gun Cotton 


This liquid comes in two forms, the 
base and the solvent. The base is gun 
cotton with pigment and gloss solution. 
The solvent contains benzol and alcoholic 
products. Where this process is done 
in a sprinklered plant, if there is a fire 
there is an immediate flash and so much 
heat that numerous heads are likely to 
be opened. The fire may cause so much 
damage and gain such headway that the 
sprinkler system may not affect it. 


Watching Risks Carefully 


Where processes of this kind are used, 
inspectors are watching risks very care- 
fully. Where garages or paint shops 
are doing but a limited business there 
is not much hazard. This process started 
with the duPont people who, after the 
war, had a large amount of nitro-cellu- 
lose on hand that was used in making 
gunpowder for the large guns. In ex- 
perimenting to see how it might be em- 
we the Duco process was discovered. 

ince that time probably a dozen or 15 
other paint spraying processes have been 
put on the market. 


Michigan Hearing Postponed 


LANSING, Mich., June 7.—Hearing 
in the case of the Federal Automobile 
of Indianapolis, which had been cited 
by the Michigan department to show 
cause why its license should not be re- 
voked in this state, has again been post- 
poned, it was announced today by Com- 
missioner Livingston. Exact date for 
the hearing has not been set. The hear- 
ing was originally fixed for May 31, but 
was deferred until June 7. The reci- 
procal protested that it could not prepare 
to make a showing in so short a time. 


Western Fire in Union 
The Western Fire of Fort Scott, Kan., 
has been admitted to membership in the 
Western Union. The members are Ray 
B. Duboc, president, and W. J. Beggs, 
vice-president. 











CORNELIUS MAKES OBSERVATIONS 
AS TO BUYING INSURANCE STOCKS 





Because of the lively interest that is 
being shown in insurance stocks these 
days by the investing public in general 
as well as by insurance men, the com- 
ments of H. W. Cornelius of Charles 
Sincere & Co. of Chicago on insurance 
stocks as investments have a current in- 
terest. Mr. Cornelius is recognized as 
one of the outstanding authorities in 
the middle west on insurance stocks, 
their values and their prices. He is 
constantly recommending them to many 
of his clients who are not in the in- 
surance business and know very little of 
it. He believes that insurance stocks of 


all classes have great merit for “the long 
haul.” 
Opportunities in Life Stocks 
Mr. Cornelius says that there is, of 


course, a great difference between in- 
surance stocks, 
vestment standpoint there is not a great 
deal of similarity between fire, life and 
casualty stocks. They must all be con- 
sidered separately. It is Mr. Cornelius’ 
opinion that the greatest opportunities 
for making money in insurance stocks 
are to be had in purchasing the shares 
of small and medium sized life com- 
panies. Mr. Cornelius points out that 
most of the large life companies are on 
the participating basis and have no capi- 
tal stock. The stocks of such companies 
as the Travelers, selling at about $1,200 
a share; Connecticut General, quoted 
at over $1,600 a share, and Aetna Life, 


commanding a price of more than $590 a’ 


share, are out of the reach of the aver- 
age investor. In addition, the shrewd 
investor recognizes that the prices have 
been pushed up in anticipation of what 
these companies are doing and will do. 


Smaller Companies Attractive 


On the other hand, the stocks of the 
smaller and more moderate sized life 
companies have, until recently, been 
quite neglected. It is only since life 
insurance took its great forward move- 
ment about 1919, and since which time 
it has maintained a high level of pro- 
duction, that these stocks have come 
into their own. Recently in the life in- 
surance field there has been almost an 
epidemic of consolidations. These mer- 
gers have advanced the prices of all of 
the stocks of the smaller companies in 
anticipation of possible purchases. In 
all the reinsurance deals that have bern 
put through, a high price has been paid 
for stock, with the result that these 
holding shares in the smaller life com- 
panies believe that if their company is 
sold they will be paid a round figure for 
their holdings, and this operates to pro- 
duce a high price on stocks of this 
character. 


Cornelius’ Suggestions 


Mr. Cornelius says that the advance 
in price of some of the smaller life com- 
pany stocks has been almost astonish- 
ing, and that today real bargains are 
scarce. He suggests especially New 
World Life, Old Line Life, Continental 
Assurance, Peoria Life, Wisconsin Na- 
tional Life and Abraham Lincoln Life, 
believing that these shares are due jor 
a rise, and that their future is particu- 
larly attractive. 


Rules to Follow 


Mr. Cornelius points out that there 
are a few rules to be followed in buy- 
ing life insurance stocks, and that not 
all of them are attractive. His opinion 
is that if a life insurance company is 
ten years of age and has $25,000,000 of 
business in force it has passed the spec- 
ulative stage, and its stock may be re- 
garded as an investment provided there 
is honest and reasonably efficient man- 
agment. Mr. Cornelius states that the 
nature of the life insurance business is 
such and the laws governing it are so 
constructed, as to throw valuable safe- 
guards around the stockholder’s invest- 
ment. The possibilities of an unex- 
pectedly heavy loss ratio are rare, the 





in: | and steadily producing agency 
and that from an in- | 





mortality table is mathematically sound, 
the investments must be of a certain 
prescribed character, and if there is 
honest and conscientious Management a 
company that has passed the ten-year 
mark and has $25,000,000 in force is 
quite likely to make noticeable progress 
between its tenth and twentieth years, 
at which time its stock is most attrac- 
tive from an investment standpoint, Mr. 
Cornelius says. 


Must Be Seasoned 


A life company needs ten years of 
seasoning. It takes about that much 
time for it to get properly on its feet, 
to absorb the losses and the disap- 
pointments that come to any new organ- 
ization, and to gather up a dependable 
force. 
The stocks of life companies that have 
been organized in the middle west have 
sometimes been marketed at the time 
of their promotion at three or four 
times par, and yet at the end of ten 
years may be purchased for par or 
one and a half or two times par. Mr. 
Cornelius advises waiting until a com- 
pany has passed through the speculative 
or formative stage. 


Shares Become Valuable 


There are numerous companies in the 
middle west and south that are from 
ten to twenty years old and are doing 
a good business, whose stock is unob- 
tainable no matter how much may be 
offered for it. Such stocks as the Se- 
curity Life of Chicago, Continental As- 
surance, Central Life of Illinois and 
numerous others simply can not be pur- 
chased in the open market irrespective 
of what price is offered. Those hold- 
ing such stock recognize that the fu- 
ture must bring them either an outright 
stock dividend or valuable privileges to 
purchase new stock at par, and knowing 
that there is to be some such melon 
cutting they are disinclined to sell. 


Fire Stocks 


Mr. Cornelius says that in the fire 
insurance field, the greatest interest is 
being shown in the shares of the large 
eastern companies, which while they 
have not been able to exhibit impres- 
sive underwriting results, have never- 
theless a considerable amount of money 
to invest and are making money on 
their investments. The newer fire com- 
panies do not seem to be attractive to 
the average investor, although this is 
not by any means the case with the 
smaller and younger life and casualty 
companies. Most investors recognize 
the menace of the conflagration hazard 
in connection with fire insurance stocks, 
and largely for this reason are reluc- 
tant to buy anything but the shares of 
the older and more seasoned institu- 
tions. 

Change in Attitude 


The entire attitude of the fire com- 
panies has changed regarding how their 
stock shall be distributed. Forty or 50 
years ago the control of most fire com- 
panies rested in large estates, but these 
blocks of stock have since been broken 
up and have found their way into the 
hands of a large number of individual 
owners. The fire companies recognize 
the importance of gaining a more favor- 
able public attitude and of having their 
stock in the hands of as many people 
as possible. The public utility com- 
panies and the railroads some years ago 
saw the necessity of gaining greater 
favor with the public and have accom- 
plished much bv interesting the average 
investor in their business and by mak- 
ing them stock owners. 


Wider Distribution 


A number of fire companies have sold 
stock to their agents and in some in- 
stances the agents have sold the stock 
to their friends. Most of the larger 
companies now have some arrangement 





———— 


OHIO AGENTS ABANDON 
CRUISE ON LAKE ERIE 


CONVENTION AT CLEVELAND 
Insurance Board Will Entertain the 
Members and Guests at Regnatz 
Country Place at Outing 





The Ohio Association of Insurance 
Agents has been forced to change its 
arrangements for its annual meeting, 
owing to the fact that the boat on which 
a cruise was to have been taken on Lake 
Erie has been withdrawn. The associa. 
tion members were to have started from 
the Cleveland docks next Tuesday even- 
ing and spend the next thre days on 
the lake. The time has now been 
changed to June 22-23. The meeting will 
be held at the Hotel Hollenden in 
Cleveland. The Cleveland Insurance 
Board will hold its annual outing the 
last day of the convention at Regnatz 
Country Place. All members and visj- 
tors will be entertained during the after- 
noon by the Cleveland Insurance Board 
and later at dinner Thursday evening. 
There will be three business sessions, 
i on June 22 and one on the morning 

June 23. The get-together dinner 
will be held the evening of the first 
day’s meeting. E. J. Bundenthal of 
Dayton is president of the association, 
John F. Ankenbauer of Cincinnati, vice- 
president, and W. H. Tomlinson, secre- 
tary. 








whereby employes can purchase stock 
on the partial payment plan. Other 
companies have arbitrarily reduced the 
par value of their stock from $100 to 
$10 so as to enable investors of smaller 
means and employes to secure it. In 
these various ways the shares have got- 
ten into the hands of the general pub- 
lic, and the companies feel that this 
will be a beneficial thing to them. The 
stocks of some fire companies are listed 
on the New York Stock Exchange and 
rather generally dealt in. 


Predicts Capital Increases 


Mr. Cornelius believes that consider- 
ing the extent and scope of the fire in- 
surance business most of the large fire 
companies are under capitalized and that 
within the coming ten years they will 
take steps to increase their capital, 
either by declaring stock dividends or 
giving existing stockholders privileges 
to purchase the new issue at low prices. 
As a consequence, the stocks of most 
of the leading fire companies may be 
looked upon as good investments, en- 
tirely aside from the underwriting earn- 
ings which will undoubtedly be 
improved now that the business has 
readjusted itself. 


Investment Suggestions 


Mr. Cornelius suggests as especially 
good fire insurance stock investments at 
this time the Insurance Company of 
North America which, it is rumored, 
will either enlarge its capital or increase 
its dividend rate; the National of Hart- 
ford, which is expected to add to its 
capital before long; the American of 
Newark, which has regularly increased 
its capital $500,000 at a time every few 
years; the Fidelity-Phenix, which is be- 
lieved to be selling below its real value; 
the Hartford, which although it had an 
undesirable underwriting experience last 
year is in an exceedingly strong posi- 
tion, and the Camden, which is ex- 
pected to increase its ‘capital $500,000 
either this year or next. 


Big Future Seen 


In the casualty field the companies 
are making great advances in the intro- 
duction of new forms of coverage, and 
with the great strides that have been 
made in recent years it is impossible to 
predict how far the casualty companies 
are going to go, so far as new earning 
power is concerned. The needs for new 
forms of casualty insurance are being 
uncovered and emphasized, and whole 

(CONTINUED ON PAGE 19) 
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The “Seven C’s’0f Commerce 
HARACTER 2 7o07 cs seats st creten sie 


eight years the reputation of Commerce for stability, integrity and ethical 
practice has never wavered. 


APACITY The power to develop. Commerce has given a striking 

demonstration of its capacity in the fact that within 

three years its capital and surplus have more than doubled while its assets 
and premium income have nearly trebled. 


ADT AL employed in, or available for production.” Where 

is wealth more productively employed than in the stabiliza- 

tion of business, the indemnification of loss and the relief from worry effected 
by Commerce policies. 


TT 
——— 


REDI “Influence derived from the good opinion of others.’’ Commerce 
has received many proofs that it stands high in the esteem of 
the insurance world and the general public. 


OURTES Habitual consideration for the rights and wishes of 
other people. Courtesy contributes to the pleasure of 
business relations and is an outstanding rule of Commerce practice. 
OOPERA TIO Executives who have had practical experi- 
ence with field problems and a highly trained 
force of special representatives enable Commerce to render effective coopera- 
tion to its local agents. 


ONFIDENC More important than financial resources, more 

important than personnel, more important even 

than the scope of its operations, is the immeasurable asset of public confi- 
dence which results from many years of making good. 


MMERCE. 


INSURANCE COMPANY 


1859 of GLENS FALLS, NEW YORK 1927 
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WILL BE OPERATED BY 
THE PARENT COMPANY 


PACIFIC STATES FIRE MOVES 


Company Makes Frank W. Sargeant 
President and Changes Home Of- 
fice to Manchester, N. H. 


A. H. Averill, president of the Pacific 
States Fire, is to retire as president of 
that company and is to be succeeded by 
Frank W. Sargeant, president of the 
New Hampshire Fire, which now owns 
the Pacific States, it was announced in 
Portland, Ore., last week. The an- 
nouncement also said that the company’s 
headquarters are to be moved at once 
to Manchester, N. H. Phil Grossmayer 
& Co., general agents in Portland, are 
to handle the business of the Pacific 
States Fire in Oregon following re- 
moval of the offices to Manchester. 

Mr. Averill was made president of 
the Pacific States Fire in March, 1925. 
Later, under his administration, the com- 
pany’s business was reinsured in the 
New Hampshire Fire. Within a year 
of his becoming president, control of 
the company was sold to the New 
Hampshire Fire, which is now said to 
own about. 85 per cent of the stock. 


Wilson Coudon Dead 
Wilson Coudon, deputy insurance 
commissioner of Maryland, died Sunday 
from paralysis at his home in Baltimore. 


Mr. Coulon had been deputy commis- 
sioner since 1909. 

Forty odd years ago Mr. Coudon was 
one of the world’s celebrated amateur 
athletes, although he asserted he had 
never had a day’s training in his life. 
One of his most notable feats was at 
the Warren Athletic Club games at Wil- 
mington, Del., in May, 1888, when he 
broke 13 world records in one afternoon. 


His medals and trophies form a large 
and valuable collection. 

When he was 66 years old Mr. Coudon 
attended a convention of insurance offi- 
cials at Seattle. Many of the delegates 
sought a swimming pool in the city and 
one or two of the younger men showed 
considerable pride when they turned a 
somersault from the diving board. When 
the white-haired man started to climb 
the ladder they smiled, but when he 
ascended to the highest platform and 
turned double somersault, cutting the 
water with scarcely a splash, the smiles 
faded in admiration. 


Death of R. §. Deatrick 

Following funeral services at the home 
of his father, Claude T. Deatrick, Ohio 
state agent of the Home of New York, 
in Columbus, the body of Robert Sayres 
Deatrick, aged 39, who died in Grant 
hospital! in Columbus, a few days ago, 
was taken to Defiance, the old family 
home, where it was interred. For 20 
years Mr. Deatrick had been a special 
agent of the Home of New York in 
Ohio. While he had not been in good 
health for some time, Mr. Deatrick had 
been in the hospital but four or five days 
when death came. 

Mr. Deatrick was graduated from 
Ohio State University in 1910 and was 
2 member of the Kappa Sigma and Elks. 
He was a member of Broad Street Pres- 
byterian church, Columbus, the pastor 
of which, Rev. S. S. Palmer, had charge 
of the funeral services. 

The deceased is survived by his widow, 
Mrs. Gladvs Buck Deatrick, and three 
sons, Robert 9, William 8 afid Chad- 
wick Taylor 4. He also had two sisters. 


Vernor to Speak 


Among the speakers scheduled for the 
general session of the third annual Fox 
River Valley Safety Conference, to be 


held at Sheboygan, Wis., June 14, are 
Richard E. Vernor, manager of the fire 
prevention department of the Western 
Actuarial Bureau, who will deal with 
“Fire, a Menace that Never Sleeps,” and 
R. E. Knutson of the Industrial Commis- 
sion of Wisconsin, who will tell “What 
Accident Prevention Means.” 





STATISTICS ARE GIVEN FOR 
A NUMBER OF CITIES 





BOSTON LEADS FOR LOSSES 


Has Highest Per Capita Figure of Any 
Large City N. F. P. A. Sta- 
tistics Reveal 


BOSTON, June 8.—With a per capita 
fire loss of $6.59 for 1926, Boston leads 
the large cities of the country, according 
to a report issued by the National Fire 
Protection Association of Boston. The 
average loss for the eleven largest cities, 
including Boston, was $3.48. 

A survey of the cities which make 
up 90 cent of the a of the 
Boston metropolitan district shows 2: 


per 


























CHANGES IN THE FIELD 














HOME GROUP MAKES CHANGES| HERBERT BARR QUITS FIELD 


Frank J. McCarthy and Herbert C. 
Taylor Become Joint Virginia 
State Agents for Fleet 





| 


Frank J. McCarthy, state agent in Vir- | 


ginia for the Home and the City of 
New York, and Herbert C. Taylor, state 
agent for the Franklin, Carolina and 
Homestead in the same territory, be- 
came state agents for the entire Home 


| group June 1 under the style of Mc- 


| STUY VESANT 


extraordinarily high loss, with ‘gures 
set at $5.13, the highest to an o1 the 
major cities of the country. For the 
larger cities in this district the losses 
were: Cambridge, $5.38; Chelsea, $7.89" 
Lynn, $4.78; Brookline, $274; Everett, 
$5.57: Newton, $2.21, and Qui ney, $2.60. 
The average loss tor the 377 cities of the 
country of more than 20,000 population 
was $3.35. 

For the other large cities of the coun- 
try the losses were $4.86 for Chicago, | 
which ranks ne xt to Boston, and Buffalo | 
with $3.84; ranking in third place . Nev 
York City had a loss of $3.66; Pitts. 
burgh, $3.37; St. Louis, $3.09: Baltimore 
$3.07: Philadelphia, $2.93; Detroit, $273: 
Cleveland, $2.46 and Los Angeles $1.77 

According to the report, Boston tor 





the past six years has suffered the high 
est loss per person of these major 
cities and the highest average loss over 
a period of ten years. 

Of the 50 cities of the United States 
which had a per capita loss of more 
than $5 last vear. 11 are in New Eng 
iand. It is charged in the report that 
Haverhill has m ained a loss of mor 
than $5 per capital for five years, wit) 
Boston, Chelsea and Peabody on this 
“roll of hishonor” four times; Lowell 
Glouster, Everett, Cambridge, Leomin 


ster and New 


times. 


London, thre 


Conn., 


Credit Men in Louisville 
LOUISVILLE, June 8.—Four repre- 


imsurance companies are in 
this week attending the annual meeting 
of the National Credit Men’s Associa- 
tion, including John T. Kerwin of the 
Queen, Chicago office: S. P. Mackey of 
the America Fore, New York; Miss 
J. E. Hunt of the Hartford, Chicago of- 
fice, and D. C. Campbell, America Fore, 
Chicago. 
St. Paul’s New House Organ 

“Sparks” is the name of a new house 
organ being published by the home office 
staff of the St. Paul Fire & Marine. 
first issue appeared a month ago and 
was so well received that it was decided 
to make it a permanent publication. 

The editorial staff consists of R. H. 
Sterner, C. H. Pettengill, M. S. Furber 
end R. H. Bancroft. Reporters are 
Adolph Voges, Katherine Fink, Mildred 
Peterson, Gilbert Dickman and Grace 
Gearin. 


Missouri Membership Campaign 
KANSAS CITY, MO., June 7.—C. H. 
Doscher of New York, field.secretary of 
the National Association of Insurance 
Agents, was in Kansas City this week 
making arrangements for a membership 
campaign to be conducted by the Mis- 
souri Association of Insurance Agents 
beginning in September. It is the plan 
to make a four weeks’ campaign, organ- 
izing local boards in various towns of 
the state. Barney Fradenbureg, 
dent of the Missouri 
Harry A. Hall, secretary of the associa- 
tion, will accompany Mr. Doscher and 
assist in the organization of local groups 
and in the membership drive. ‘At the 
present time there are 288 members in 
the Missouri Association of Insurance 
Agents. The officers expect to 
least 100 members during the 
ship drive. 


Association, and 


member- 


The | 


Carthy & Taylor. 
Hunter M. 
Tupper, 


At the same time, 
Gibbons and Edward D. 
hitherto assistants to Mr. Mc- 
Carthy, became special agents in Vir- 
ginia for the same group. The pur- 
pose of the new arrangement is to avoid 
duplication of effort and render better 
and more effective service in the field. 
Mr. McCarthy has been representing the 
Home in Virginia since March 1904. 
Mr. Taylor’s connection with its affil- 
iated companies dates from September, 
1916. 

The New Brunswick, 
came under control of the Home, will 
continue under the T. J. Ingram gen- 
era] agency management at Lynchburg, 
as heretofore, it is announced, 


which recently 


~~ APPOINTMENTS 


| Company Names “Field Men in a Num- 


| Brown, the 
j; agencies, 


} agent 


| uates of the 


\ ; ; epre- | comes to the 
sentatives of credit departments of fire | 
Louisville | 


ber of States—Will Develop the 

Agency Business 
Determined to vigorously 

agency busin 


develop 
> Stuyvesant, F. N 
superintendent of 
anounces the following field 
appointments: A. B. Cornell, special 
agent in Pennsylvania; H. N. Hopcke in 





company s 


New Jersey; F. A. Henry, Jr., to cove: 
Tennessee, Alabama and Kentucky, and 
C. W. Parmelee as Michigan special 


for the Stuyvesant Underwriters 
Messrs. Cornell and Hopcke are grad- 
company’s home office, hav- 
served as examiners. Mr. Henrv 
Stuyvesant from the Uniot 
having been its special agent 


ing 


of Canton, 





| affair was 


in Kentucky and Tennessee, previously 
traveling for the Continental. Mr 
| Parmelee transfers from the service ci 
the North River Fire, before that in 
turn having been in the field for the 
Concordia. 
A. H, Langlois 

Albert H. Langlois, for some years 

associated with the New England de- | 





presi- | 


| has been North 
add at | 


partment of the Niagara Fire, 
advanced to special agent, succeeding 
D. M. Granger, resigned. Mr. Langlois 
will be associated with H. H. Plummer, 
senior field man under Manager C. H. 
Rice. He is a native of Boston and was 
formerly in the agencies of Henry J. 
Ide and Simpson, Campbell & Co. 


has been 


E. W. Van Buren 


E. W. Van Buren has been appointed 
state agent for western New York with 
headquarters at Rochester, by the Mil- 
waukee Mechanics. He will succeed 
M. J. Martin, who resigned recently. 
Mr. Van Buren formerly was a special 
agent for the American Central in New 
York with headquarters at Utica. 


J. J. Cane and H. L. Larsen 

James J. Cane of Minneapolis, who 
has been Minnesota state agent of the 
Norwich Union, will hereafter have 
both North and South Dakota under his 
jurisdiction in addition to Minnesota 
The company has decided to discontinue 
the palicy of having separate field men 
for the Dakotas. Henry L. Larsen, who 
Dakota state agent with 
headquarters at Fargo, will remove to 
| Minneapolis to become Mr. Cane’s assis- 
tant. 


North America State Agent in Indiana 
Goes in Local Business— 
Crist is Successor 


Herbert L. Barr will resign on July 
1 as Indiana state agent of the North 
America to become manager of the 


Gregory & Appel Agency at Indian- 
apolis. Mr. Barr has been State agent 
of the North America in Indiana since 
1919 — he succeeded William H. 
Riker, who was at that time appointed 
assistant manager of the western depart- 
ment. Mr. Barr has been with the 
North America as a field man since 





HERBERT L. BARR 
Indiana State Agent North America Who 


Enters Local Agency 


1914, beginning in southern Illinois and 
traveling in Ohio for three years before 
going to Indiana. 

Mr. Barr was chairman of 
surance Day in 


Indiana In- 
January, 1926, and the 
He has taken 
in all organization and 


a big success, 
a promine at part 
association work in Indiana. 

The Gregory & Appel agency is one 
of the oldest in Indianapolis. Mr. Greg- 
ory retired some years ago and John 
J. Appel and his son, Fred G., are active 


(in the age ncy now. 

Charles B. Crist, who has been Mr. 
Barr's right hand man for the past sev- 
eral years, has been appointed state 
agent to succeed Mr. . Mr. Crist, 
| who is a native of Indiana, began as a 
local agent at "Prmeseens Metes Ind., 
where he was also a bank cashier He 
| joined the North America as special 
agent in Indiana in 1923. 

The company’s Indiana _ enginering 
work which has heretofore been con- 


ducted from the Chicago office will July 
1 be attached to the Indiana state agency 


with Engineer William C. Lincoln in 

charge Mr. Lincoln has been main- 

taining his headquarters in Chicago. 
C. H. Wilkinson 

C. H. Wilkinson, who has been with 


the Cleveland office of the Ohio Inspec- 
tion Bureau for four years, -has been 
appointed special agent of the National 


| of Hartford in northeastern Ohio with 


headquarters at Cleveland. He will 
assist State Agent Fred G. Bell. 
R. L. Martin 
R. L. Martin, who has been in the 


Ky., for a 
1as also done 


local business at es. 
number of vears, and who | 

some special agency work, has been ap- 
pointed state agent for Kentucky 10f 
the National-Ben Franklin, Mechanics 
and Concordia. The ¢ “oncordia has here- 
tofore been‘téoked after by State Agent 
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Together {with Insurance Agents we 
render to any assured a combination 
of service that cannot be excelled. 
For when a man knows to a dollar 
what his property is worth and how 
much insurance he needs; it is a 


A Business 
Combination 


much simpler matter to sell him the 
proper protection in a logical manner, 


than to attempt it in any other way 


Insist on a Lloyd-Thomas “Appraisal. 


*““WHAT IS AN APPRAISAL?—It is a complete classified iure> 


tory of insurable property (except stock, 


rials). 
new. 
sound 


“ITS 


long been written off the books 
2nd—It gives the agent, the assured, and the companies 


Proper 
Dearly 


n merchandise and ra 
Each item of property is valued at today’s cost to 
The amount of accrued depreciation is determined 
insurable value is given. 


ADVANTAGES—Ist—It discovers insurable values th 
through unscientific deprec 
value 
ty. 3rd—It makes for adequate insurance protection, 


every instance it calls for additional insurance. 





w mate- 
replace 
and the 


at have 
iation— 
facts of 
for in 


The |loyd-lhomas Co. 


Cincinnati 
St. Louis 
Denver 


Washington 








4411 Ravenswood Ave., Chicago 
120 Broadway, New York 


Cleveland Detroit 
Milwaukee Pittsburgh 
Toronto Minneapolis 
Los Angeles Atlanta 


Indianapolis 
Memphis 
Kansas City 
Des Moines 


























JOHN H. GRIFFIN, President 


1927 





NORTHWESTERN 


FIRE AND MARINE INSURANCE COMPANY 


Isn't it 


MINNEAPOLIS, MINNESOTA 
worth while 


To know that you have a 
company in your agency 


that has the facilities 


and desire to serve 
you completely and 


satisfact 


orily? 





Fire Tornado Lightning Automobile Hail Rents Use and Occupancy 





Ross A. Moore, who handled Indiana 
and Kentucky, and who will hereafter 
confine his activities to Indiana only. 
The National-Ben Franklin and the 
Mechanics have heretofore been super- 
vised by State Agent Charles H. Gor- 
ham, who has been with the Firemen’s 
group for a number of years. Mr. Gor- 
ham will continue his supervision as 
state agent for the Firemen’s, Girard, 
Superior and Capital. 


Baldwin C. Wuersch 


Baldwin C. Wuersch is appointed state 
agent of the Travelers Fire in the Rocky 
Mountain field. He succeeds M. Robert 
Olp, who is being transferred to Detroit 
as state agent for Michigan. Mr. 





with the Kentucky Actuarial Bureau, 
with which he remained from 1918 until 
November, 1921, at which time he was 
transferred to the Mountain States In- 
spection Bureau. 
resigned this position to go with Stand- 
art & Main, general agents in Denver. 





L. E. Beers 


r lL. E. Beers, of Green Bay, Wis., has 
been appointed state agent for the Iro- 
quois Fire of Peoria, Iil., for the south- 
ern half of the state and fifteen coun- 
ties in northern Illinois. Mr. Beers was 


and Svea. 


Fred M. Bortle 


Fred M. Bortle, who for the last nine 
years has been connected with the De- 
troit office of the Michigan Inspection 
Zureau, has been made district and spe- 
cia] agent and engineer of the North 


Wuersch’s first insurance experience was | 


On Dec. 31, 1922, he | 


formerly special agent of the Hudson | 


British & Mercantile. His headquarters 
are at 422 West Fort street, Detroit 
He will devote his entire time to Detroit 
and Wayne county. 


R. E. Schramm 


Richard E, Schramm, field supervisor 
| of the Tokio and the Standard for sey. 
eral middle western states with head. 
| quarters in Chicago, has resigned as of 
| July 1 and will announce a new connec. 
| tion shortly. G. Z. Day, assistant gen. 
leral agent of the Tokio, was in Chicago 
| this week arranging the details of Mr 
Schramm’s resignation and will be jin 
Chicago again in another month to ar. 


|} range for a successor 








Bernard Alabeck 


Bernard Alabeck has been appointed 
| special agent of the Milwaukee Mechan- 
ics in Ohio. He goes to the state from 
an examiner’s desk at the home office. 
Mr. Alabeck was elected a member of 
the Ohio Bureau field men’s organiza- 
tion Tuesday. 





Edward M. Liljeblad, of Columbus, 
special agent of the National Fire of 
Hartford in Ohio, has resigned. 


| 
| 
| 
| 
| E. M. Liljeblad 
| 





John Bauer and F. B. White 


Bauer, Illinois 
Royal Exchange, 


the State 


John 
the 
handle 


| 

} state agent for 

| will hereafter 

Assurance of Liver- 

| pool in the same territory as well, while 
St. Louis county, Mo., for the State has 
been added to the territory already 
supervised for the Royal Exchange by 
F. B. White. 

















By GEORGE 
WESTCHESTER STOCK ADVANCES 





The management of the Westchester 
Fire is wholly at a loss to account for 
the recent activity in the stock of the 
company, over 800 shares of which 
changed hands within two weeks, ad- 
vancing the price from $43 to $50 a 
share. The purchasers proved to be in- 
dividual investors buying each in modest 
amounts. While the company has ex- 
perienced a prosperous period thus far 
in 1927, there has been no hint of a 
special dividend or other development 
that would warrant a sharp increase in 
its share values at this time, other than 
the confidence the investing public ap- 
parently feels in the management. The 
par value of Westchester stock is $10. 
Its capital is $1,500,000. 

x * * 

PROMOTE BROOKLYN COMPANY 

Real estate men and _ several local 
agents of Brooklyn are promoting the 
Brooklyn National Fire, for which a 
capital of $1,000,000 with a net surplus 
of $500,000 and a special reserve of like 
amount is proposed. Years ago Brook- 
lyn boasted a number of independent 
fire insurance companies, the most im- 
portant of the number being the old 
Phenix, which later was merged with 
the Fidelity of New York City and is 
now part of the America Fore group. 

* * x 


PROBE ARSON CHARGES 


The Westchester (N. Y.) grand jury 
is investigating an alleged arson ring 
said to have been operating in New 
York, Chicago, Detroit and other cities, 
and one indictment is reputed to have 
been returned already. As attorney for 
several fire companies, Sydney A. Syme 
of Yonkers is seeking to have set aside 
a verdict for $92,000 recently awarded 
the Yonkers Fur Dressing Company for 
the loss of its plant on Feb. 19, 1926. 
John Z. Stockey, according to the at- 
torney, is credited with having admitted 
he fired the property for a $2,000 fee. 

a * * 


SIMILARITY OF NAMES CONFUSING 


Following the receivership of the 
Manufacturers Liability of Jersey City, 





N. J., many people have jumped to the 


VIEWED FROM NEW YORK | 


A. WATSON 








conclusion that that company was re- 
lated to the Manufacturers Fire of New 
Jersey. There is no connection what- 
ever between the two companies, how- 
ever. The home office of .the Manu- 
facturers Fire is at Red Bank, N. J. 
and there is no connection of any kind 
between the two companies in stock 
ownership, officials, business connections 
or management. The Manufacturers 
Fire was started in 1849. 

The New Jersey Manufacturers Cas- 
ualty of Trenton is also calling atten- 
tion through advertisements that it is 
not connected with the Manufacturers’ 
Liability. 

* x 
CENTRAL BUREAU TO ACT 


According to the announcement of 
Manager Benjamin R. Mowry, the Cen- 
tral Bureau of this city will take drastic 
action to correct the evils of uncollected 
earned premiums and placing of spect- 
lative policies on fire insurance business 
in this territory. In the seven months’ 
operation of the bureau, ample data has 
been collected from sworn statements 
of the companies and agencies to afford 
basis for action against notorious vi0- 
lators of the anti-discrimination and 
anti-rebate laws. According to infor- 
mation taken from the sworn reports, 
uncollected earned premiums show an 
average of about 8,500 items per month. 
The plan is to take action towards de- 
manding an accounting from the most 
flagrant violators. Superintendent Beha 
has advised the Central Bureau that m 
view of the information now available, 
the department is ready to undertake 
the stamping out of the abuses. 

The New York department has sent 
to the bureau a form letter which it 
is to send to brokers in reference to all 
uncollected items and another form let- 
ter to be sent to all brokers whose rec- 
ords show any considerable number o! 
items, regardless of amounts. The de- 
partment has instructed the bureau that 
in cases where unsatisfactory results are 
achieved, it is to report the name of the 
broker with all details to the department 
for special investigation. 

A plan is also being considered for 





handling cases where the bureau records 
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ers : 
Oit, indicate deliberate effort to procure free 
roit insurance by cancelling policies as not 
wanted and replacing them by policies | 
in other companies. Superintendent 
Beha may provide for the cancellation || LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 
sor of nepnese of or a have sys- 
“i tematically resorted to this practice, as ms KAY, “- 
1 well as warning rae not to repeat. |} [J — : H HASSINGER, Vice-President and Secretary WELLS T. BASSETT, Vice-President and Secretary 
- AGRICULTURAL TO DOUBLE CAPITAL i JANUARY IST, 1927, STATEMENTS 
en- The board of directors of the Agri- Y ORGANIZED 1855 
89 Itural of Watertown has voted to rec- 
fr. commend to the stockholders that the \ FIREMEN’S INSURANCE COMPANY 
- company’s capital be increased from OF NEWARK, NEW JERSEY = SURPLUS 
aT- ‘ F < divi- ILITIES NET SURPL' POLICYHOLDERS 
$1,000,000 to $2,000,000 by a stock divi ASSETS CAPITAL LIAB 
dend of $500,000 and the sale of $500,- ! $27,602,649.57 $5,000,000.00 $17,796,927.66 $4,805,721.91 $9,805,721.91 
000 of new stock. The — ; 
ment of the Agricultural as of Dec. ORGANIZED 1853 
e ii, 1928, showed a net surplus of $2, THE GIRARD F. & M. INSURANCE CO. 
n- a: Soe te 5 set oe ee OF PHILADELPHIA, PA. oii 
serve of $500,000. qus it is seen tl y 710,296.58 0.296.568 
. the transfer of $500,000 to the capital \ $5,648,862.17 $1,000,000.00 $2,938,563.59 $1 
of account would = a good surplus. ORGANIZED 1884 
is The company made its last increase in 
, capital in 1920 by a stock dividend of || | MECHANICS INSURANCE CO. 
$500,000. The Agricultural was founded OF PHILADELPHIA, PA. - 
in 1853 and is a splendid institution op- N $4,452,703.00 $600,000.00 $2,748,734.22 $1,103,968.78 $1,703,968. 
erating under capable management. 
us, x kK x ' ORGANIZED 1866 
of EARTHQUAKE RATES DISCUSSED i NATIONAL-BEN FRANKLIN FIRE INS. CO. 
A OF PITTSBURGH, PA. 
Last week a group of fire company ’ 
executives held an informal meeting here 1 $4,725,350.94 $1,000,000.00 $2,702,814.94 $1,022,536.00 $2,022,536.08 
to discuss the matter of earthquake rates 
or in California, but took no definite action ORGANIZED 1871 
er toward raising rates. Recently a con- \ SUPERIOR FIRE INSURANCE Co. 
Ts siderable advance upward was promul- OF PITTSBURGH, PA. 
le gated in California and caused general $4,600,981.46 $1,000,000.00 $2,598,996.65 $1,001,984.81 $2,001 964 81 
as protest. Californians want earthquake 
ly protection but do not want to pay the \ ORGANIZED 1878 
by price for it that the companies feel they CONCORDIA FIRE INSURANCE co. 
oe, bare. OF MILWAUKEE, WIS 
At the meeting the question of earth- ' , 19 
quake rates for eastern states also came $5,261,240.09 $1,000,000.00 $2,942,034.49 $1,319,205.60 $2,319,205.60 
up. Some of the executives favored in~ | 
creasing these rates. Most of the execu- ORGANIZED 1886 
tives feel that the amount of premiums Y CAPITAL FIRE INSURANCE Co. 
= collected does not justify the companies OF CONCORD, N. H. 
= assuming the liability the premiums rep- N $724,764.95 $300,000.00 $733.34 $424,031.61 $ 724,031.61 
si resent. However, no action was taken 
“ on this matter either. TOTAL ASSETS TOTAL LIABILITIES ~ of — 
" ‘ 25,00 ‘ 
; a $53,016,552.18 $31,728,804.89 $25,001, 
F PLANS AN EXTENSION HOME OFFICES 
ne ' NEWARK, NEW JERSEY 
Despite the fact that only a few i PHILADELPHIA, Pa. CONCORD, N. H. MILWAUKEE, WwISs. PITTSBURGH, PA 
, months ago the General Fireproofing 
” Company, of Youngstown, O., increased DEPARTMENT OFFICES 
- ee ee oe ee Se CHICAGO, ILLINOIS SAN FRANCISCO, CAL. 
., per cent by utilizing the buic ings” or- Sees Pacific 
. merly used for the manufacture of ex- \ $44 Rush Street oy pd ag ry 
. panded metal building products, an- HERBERT A. CLARK, Manager W. W. & E. G. POTTER, Managers 
. nouncement is made of a further plant 
extension by General Fireproofing. | Hl LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 
The ready acceptance by business n 
men of the country of the steel desk 
of which has been engineered so that it 
a can be sold on a competitive basis with 
e high grade wood desks has increased 
d the demand for this product to a point 
- where production capacity is now being 
“ increased 50 per cent by the erection of 
. a new building to be devoted entirely 
= to the assembling and crating of the 
- G. F. line of steel desks. This action 
is in line with the company’s determined 
‘ policy to leave no stone unturned to NA Z 
render prompt service. 
E _ That the expansion policy was well A Dependable ( ompany 
2 founded is shown by the announcement rw 
‘ ’ that May business exceeded that of any y 
- other one month in the history of the] | To better serve our many friends and patrons 
company. over °300,000.000 has been expended in recon- 
struction and rehabilitation wo maintain this 
a i aS on 
1. Shirley E. Moissant Outing famous hostelry as 
, A large crowd of company officials, . ay } 
e Managers, field men, local agents and One of Americas Leading Hotels 
insurance Organization people assembled + . ; 
. Tuesday of this week at Kankakee, III, hay Agana pe hai — . . 
it it being the annual outing pulled off by 
. oy E. Moisant, secretary, Illmois gm te a 
Association of Insurance Agents. There : Hotel Folder: 
; ae 100 participants. There was “Duspated Mard-Oe Pram orth aking | Jumrance Company, 
; a golt tournament held during me day Matedswu N.Y! 
‘ which was highly sucessful. Mr. Mois- ALFRED S.AMER «x0CO. Lid. of 
: ant had lunch served at noon and gave NEW ORLEANS,LA. 
4 a sumptuous dinner at the golf club in cw Ticket Offices of all Transportation lines in lobby 
; the evening. +6 
Burt C. Minor, northwest sales mana- | 
r f Ser of the National Cash Register Co., | 
s addressed the Insuranee Club of Minne- 
apolis at its regular meeting June 7. His 
Subject was “Salesmanship.” \ 
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SALVAGE STORM DAMAGED GOODS 


The Underwriters Salvage Company 
of Chicago seldom has a call to take 
over merchandise that has been damaged 


by a windstorm. However, it now has 
on hand department store stocks that 
were badly damaged at Poplar Bluff, 
Mo., in the recent hurricane. The roof 
was blown off the building and the 
goods were pretty fairly drenched with 
water. Manager W. P. Forbush of the 
salvage company states that although 
the mercantile buildings in the business 


were fairly well constructed, 
was heavy because the roofs 
and windows blown in. 
Manager H. F. Colbrunn 


districts 
the damage 
were torn off 
Assistant 


was able to 
heavy stocks 
November 


vage Company therefore 
catch up and handle the 
that it had on hand. Since 
1, the calls have been very light. There 
is a keen demand for salvage stocks, 
especially in communities where people 
desire a good line of goods at reason- 
able prices. This is possible where 
salvaged merchandise can be purchased. 
During the winter months the insur- 
ance companies experienced the same 
proportionate light run of losses. Man- 
ager Forbush of the salvage company 
believes that in many cases merchants 
are borrowers at banks and their fire in- 


| surance policies are up as collateral. In 


visited Poplar Bluffs to look over the 
stock. Recently Roy Manning of the| 
salvage company has been there super- 
intending the packing up and crating 
of the goods, 

The Underwriters Salvage Company 
had a large number of stocks brought 
in last summer and the rush kept up| 
until the first of November. Follow- 
ing that the merchandise fires seem- 
ingly shut down materially. The 














OPPORTUNITIES 


This column serves as a market 
place where insurance wants 
may be made known to thou- 
sands of interested insurance 
men 

Advertisements which are _ re- 
ceived before 9:00 A. M. 
Wednesday are inserted in the 


current issue. 
“Opportunities” advertisements 
are $5.00 an inch for one inser- 


tion. » 
The National Underwriter 
hicago 





SPECIAL AGENT WANTED for 
Kansas. Auto specialty company and 
fire company. Small salary to start 
but agreed increase for every $1,000 
increase in premiums. Single man 
preferred. Address B-10 Care The 
National Underwriter. 








Wanted: A position as Special Agent 
in Indiana or adjoining states—In- 
diana or Kentucky preferred—by an experi- 
enced Surety, Casualty and Fire Insurance 
Agent, 10 years experience. Employed at 
present. Capable of handling a Branch office. 
Best of references. Address B-7 Care The 
National Underwriter. 


WANTED 


Fire Insurance experi- 
ence necessary. Good opportunity 
for advancement. Beard Insurance 
Agency, 516 Insurance Exchange 
Bldg., Chicago, III. 








Counterman. 








FOR SALE 


General Insurance Agency in Dayton, Ohio, 
doing nice volume of fire and casualty 
business. Price right. Address B-14, Care 
The National Underwriter. 























SANBORN MAPS 
FOR SALE 


We have for sale at very attractive prices 
Sanborn maps for the important cities in 
the following states: Bound Volumes—TIlli- 
nois, Michigan, Minnesota, Ohio, Oklahoma, 
Tennessee, Wisconsin, Indiana, and Ken- 
tucky. 

Sheet maps—Indiana, Michigan, Illinois, 
Dakota, South Dakota, Oklahoma, 
y Tennessee and Minnesota. 

We have ten all steel map cases for sale 
at a bargain price, The maps and cases can 
be seen at our office at any time. 


Union Insurance Society of Canton 
2037 Insurance Exchange Chicago 




















Sal- 


| ington, IIl., 
| general agency, 


| Willie 


almost all cases there is not any 
equity in the stock. Therefore, 
is no incentive to try to cash in. 

Manager Forbush and Treasurer W. 
R. Townley recently visited New York 
to look over the new plant of the sal- 
vage company there. The Under- 
writers Salvage Company of Chicago 
will perhaps start its building on its own 


great 
there 


ground next year, as its present lease 
at 771 West Jackson boulevard will ex- 
pire next year. 


GARDNER AGAIN IN RACE 


H. P. Gardner, formerly of Bloom- 
who conducted a large farm 
is returning to the farm 
business, having been appointed general 
agent of the Iowa State of Keokuk for 
Illinois. The Iowa State has a large 
farm plant in Iowa and Missouri. Mr. 
Gardner for the last two years has been 
a broker in Chicago, first associated 
with Marsh & McLennan and later Fred 
S. James & Co. His last general agency 
for farm business was with the West- 
chester. 
* 


* < 
MANY HAIL STORMS OCCUR 


Companies writing hail insurance on 
growing crops have received claims 
from a number of hail storms that have 
hit Nebraska and Kansas. In Texas and 
Oklahoma the premiums did not reach 
normal this year. The drouth hit the 
western part of Kansas and companies 
immediately saw the complications that 
woudl arise in a settlement if a hailstorm 
struck that section. One large company 
cancelled all its policies in part of west- 
ern Kansas, anticipating the difficulties 
that would arise in case of a storm. 
The wheat crop is already badly) dam- 
aged by the drouth. The freakish 
weather has been favorable to hail. 

ok Bo * 
NOLAN STILL AT HOME 


W. J. Nolan of Chicago, 
supervisor for the Pacific Fire, Bankers 
& Shippers and New Jersey who was 
seriously injured in a taxicab accident in 
Lincoln park, Chicago, Dec. 23, is just 
able to get around with crutches. He 
is still confined to his home but can 
navigate a couple of blocks now and 
then. Mr. Nolan sustained a _ severe 
fracture of his leg and was otherwise 
injured. He has borne his affliction with 
real heroism. 


western 


* * * 

GRADUATED FIFTY 
Frank A. 
broker, now 
of Fred =, 
member of 


YEARS AGO 


Early, well-known Chicago 
connected with the office 
James & Co., and a pioneer 
the Chicago Board, is a 
member of the class which will cele- 
brate the 50th anniversary of its grad- 
uation from Northwestern ———— at 
the commencement exercises to be held 
in Evanston next week. 


GOODWIL L IE is HONORED 


The associates of George L. W. Good- 
in the Western Factory at Chi- 
are congratulating him this week 
30th anniversary of his connec- 

that organization. Mr. Good- 
willie joined the association June 10, 
1897, and has been continuously con- 
nected with the engineering department 
and engaged in the inspection of high 
valued risks throughout the territory. 


cago 
on the 
tion with 








Mr. Goodwillie’s coworkers presented 
him with a suitable remembrance on the 
occasion. He was the recipient of a 
handsome diamond studded Shrine pin 
from the association at the time of his 
25th anniversary. 


INSURANCE STOCK QUOTATIONS 


H. W. Cornelius of Charles Sincere 
& Co., the Chicago investment house, 
quotes the following insurance stock 


companies: 
Dividend 
P 


quotations for western 




















er 
Share 
Stock Par Bid Ask ed % 
Abraham Lin. Life 20 30 35 5 
Agricultural Life. 50 48 
American Bankers. $1. 5614 75« 1% .. 
Amer. Drug. Fire... 74 80 12 
Central Life, Ill.... 44 50 7 
Central States Life. 5 20 ‘ 17 
Chicago Fire & ar. 10 11 15 
Chicago ‘ if 10 20 ‘ 
Columbian Nat Fire 25 15 20 
Conserv. Life, Ind... 10 5 in 
Continental Assur... 10 60 ag 16 
Continental Cas. ... 10 0 16 
Continental Life, Mo. 10 32 é 10 
Detroit Life cunee! ae o° ee 8 
Detroit Nat. Fire... 25 20 24 4 
Des Moines L. & An. 10 7 81% 
Dubuque Fire & M..100 0 
Farmers Nat. Life. 5 1¢ 20 aus 
Federal Surety ..... 100 85 160 (Old 
Stock) 
Grange LATE 2.42258 0 “ 12 
Great ce 10 12 14 ‘ 
Illinois Fire Vrrer. ae rT 10 
Internatio nal Life ee 68 73 12 
Inter-Southern Life. l 2 3 fi 
Interstate Fire .... 25 18 22 4 
Iowa National Fire.100 120 130 8 
Iroquois Fire ...... 50 40 60 — 
Metropolitan Fire .. 10 9 11 10 
Milwaukee Mech. 10 36 38 18 
Missouri State Life. 10 77 79 12 
National Casualty .. 10 33% . ° 
New Century Cas. .. 50 85 95 ~ 
North American Life 50 170 180 20 
Northern States Life 106 12 <n 8 
Northw. Nat. (Wis.) 10 80 ie 30 
New World Life.... 10 13 14 8 
Ohio National Life. 10 38 bs 8 
Old Colony Life.... 10 ‘a ~ 6 
Old Line Life...... 10 32 35 15 
Peerte TAGO ..0ccvss 10 40 15 
Pioneer Fire Ins. 20 20 
Security Life, Amer. 10 12 10 
Southern Surety ...100 P 16 
St. Paul Fire & Mar. 25 130 14.4 
Union Central Life. 20 6 
Western Union Life.100 145 * 
Wisconsin Nat. L _- A 14 & 


FRED D. SIL BE a TO SPEAK 


Fred D. Silber, 
firm of Silber, Isaacs, 
Chicago, and general 
Western Insurance Bureau, is 
the Samuel Heifetz agency of the Mu- 
tual Life of New York in Chicago, June 
20. His subject will be of interest to 
the agents and heavy attendance is ex- 
pected. 


member of the law 
Silber & Woley. 
counsel for the 
to address 


x * x 
BLUE GOOSE MEETS MONDAY 
The annual meeting of the Illinois 
Blue Goose will be held in the Chicago 
Board rooms next Monday at 1:30 
o'clock. 
* * * 


HAYDEN ACTING SECRETARY 


Chester M. Hayden of the Glen Falls 
has been appointed acting secretary of 


the Cook County Field Club by the ex- 
ecutive committee. D. F. Spencer, who 
has been secretary, has resigned. 

s ¢ * 


WALLER TO VISIT WEST 
Arthur Waller, assistant United States 


manager of the Royal Exchange, will 
shortly visit the company’s agencies at 
Chicago and Milwaukee. He has long 


handled the western business of the cor- 
poration and likes to keep in close touch 
with the field. 
- & 
LOONEY GOES ABROAD 


M. D. Looney, superintendent 
department of the Chicago office 
Hartford Fire and formerly state 
agent for the Hartford in Missouri, 
sailed from New York on Saturday for 
Liverpool. He intends to spend abont 


ot the 
loss 


of the 


60 days abroad, visiting the Isle of Man, 
England, Scotland, Belgium and Ger 
many. Mr. and Mrs. Looney went from 
Chicago to Lafayette, Pa., where their 
son graduated from Lalavette Univer- 
sity. He joined them there for the trip 


abroad. 
* * * 
GOLFERS HAVING 


BIG SEASON 


Western department officials in Chi 
cago and Illinois field men are having 
difficulty finding time to attend all the 





golf tournaments to which they are in- 
vited by local agents in various parts 
of the state. Two weeks ago a tourna- 


ment was held at Sterling. On June 7 
one was held at Kankakee. Others to 
be held soon are Moline, June 1}: 














Savannah, June 16; LaSalle, June 23 
*x* * * 
FOLONIE OFF FOR EUROPE 

R. J. Folonie, member of the Chicago 
insurance law firm of Hicks & Folonie 
sailed from New York this week with 
his wife for a two months’ tour oj 
Europe. This will be Mr. Folonie’s fir 4 
vacation in about seven years. 

* * on 
CARLISLE A GRANDFATHER 

lenry Watterson Carlisle, of Marsh 
& Mc Lennan of Chicago, has just qual- 
ified for the membership in the Cook 
County eee ciation of Conglomerated 
& Contaminated Grandfathers. Mr. 
Carlisle is one of the veteran insurance 
men of the city and has a wide uz 
tance. He marches into the ligh 
due to a granddaughter, Jean Louis 
born to the wife of his s« n, Edward 
Grafton Carlisle. Edward Grafton Car- 
lisle, wever, should not be confuse 
with the assistant western manager o 
the Springfield, Edward Grafton Car- 
lisle, who is a brother of H. W. Car 
lise. Report had it that the Springfield 
Carlisle was attemnting to masquerade 
as the son of H. W 


* 7 o* 
GOLF TOURNAMENT SCHEDULED 


Moore, Case, Lyman & Hubbard, 
Chicago, will hold their golf tournament 


for brokers and company officers at the 
Big Foot Country Club, Lake Geneva, 
Wis., June 14. Response to invitations 
to participate has been gratifying and 
it is expected between 75 and 100 in 
surance men will be on the green. 
* * * 
J. L. HINCKLEY WED 

J. L. Hinckley. adjuster in the Thomas 
T. North adjustment company office, 
Chicago, joined the Happy- rhough- 
Married club last Thursda- evennig 


when he was wed to Miss renga Kahle- 
Mr. Hinckley, who has been with th 
North office since Nov. 1, 1926. served 
in the British Royal Air Serv fror 
1915 until the close of the Worl ‘d War 
and still holds a reserve officer's com- 
mission in the service. During service 
he fell 2,000 feet in a »lane. 
* * 


MISS LUSK IS MODEL 
Miss Lillian Lusk, 
ter of A. O. Lusk, 


insurance 


16-vear-old daugh- 
well-known Chicago 
accountant and auditor, has 
come into prominence recently, as she 
has been the model for several impor- 
tant paintings that have bene done by 
Irma Reisner of Wilmette. III. 
W. P. FERGUSON DEAD 
_ W. P. Ferguson, who for 30 years was 
in the Chicago office of the Northwest- 
ern National Fire as counterman, died 
at his home last week. For the last 
three vears Mr. Ferguson had been on 
a pension. 
* * * 


RAY ON EASTERN TRIP 


O. W. Ray, formerly superintendent 
of rating for the Chicago Board, who is 
now retired on a pension and making 
his home at Racine, Wis., was in Chi- 
cago this week on his wavy to Williams 
College to attend the 49th anniversary 
of his graduation from that institution. 
Mr. Ray also graduated from the Uni- 
versity of Wisconsin the following year 
and will take part in the semi-centen- 
nial celebration there next year. 

xk * x 


MISS RICH IS HONORED 


Miss Betty Rich of Evanston, III, 
daughter of Mr. and Mrs. Clarence J. 
Rich, has been chosen by the senior 
class of Northwestern University, of 
which she is a member, as the most 
popular girl of those who are to receive 
their diplomas this month. Miss Rich 
is a member of Alpha Phi sorority and 
has been very active on the campus 
curing her college career. She was 
general manager of the show put on by 





‘ the Woman’s Athletic Association of the 





on ee ee ee eee 
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pniversity this year. Mr. Rich, as is 
well known, is general manager of the 
Underwriters Adjusting Company. 

* * x 


Ss 


CLASS NAMED FOR BRIGGS 


Nelson E. Briggs, former Illinois state 
agent of the North British & Mercan- 
tile, who is now retired from business, 
was honored on his 84th birthday anni- 
yersary by the Nelson E. Briggs Chap- 
ter No. 77, Order of Builders, which is 
associated with the Masonic order. A 
class of 50 boys, known as the “Nelson 
E. Briggs 85th anniversary class,” was 
initiated. It was the largest ever taken 
in at one time in the chapter of the 


j 





Builders. The combined lodge and chap- | 


ter attendance at La Grange, IIl., was 
400. Mr. Briggs gave a talk which was 
well received. 
2 2 

Willard H. Love, Chicago manager of 
the Indemnity of America of St. Louis, 
jis radiating sunshine and handing out 
silver coated cigars on account of a 


brand new boy that has arrived at his | 


home, the second boy in his family. 


* re 
The Illinois Blue Goose has con- 
tributed $200 to the relief of flood vic- 
tims in the Mississippi Valley. 
cd o*K an 


General Manager C. H. Falloon from 
the head office of the Atlas Assurance in 
London is visiting the western depart- 
ment in Chicago this week en route east 
from the Pacific coast. 

*x* * x 
Alfred Stinson, vice-president of the 


Automobile of Hartford, was in Chicago | 


last week. 
x *« x 


G. Z, Day, assistant general agent of | 


the Tokio Marine & Fire, was in Chicago 
this week. 


CORNELIUS COMMENTS 


ON INSURANCE STOCKS | 


(CONTINUED FROM PAGE 12) 
new avenues for premium receipts being 
opened up. 
Favors Surety Companies 


Mr. Cornelius believes that the cas- 
ualty companies specializing in the pro- 
duction of surety bond business are 
likely to show more of a profit than 
the general casualty writing companies 
which are attracting to themselves the 
more hazardous classes of casualty risks. 
The surety underwriter accepts business 
on the theory that there is to be no loss, 
whereas in writing the average casualty 
risk the underwriter anticipates that a 
loss is quite probable. The companies 


having a heavy volume of surety busi- | 
ness on their books show a total loss | 


ratio that is rather more favorable than 
that of the companies which specialize 
more in the writing of the general cas- 
ualty lines. As a consequence, Mr. Cor- 
nelius believes that the companies spe- 
cializing in surety business will give a 
better account of themselves to the 
stockholders than the general writing 
casualty companies which do not do a 
good volume of surety business. Mr. 
Cornelius suggests as good casualty 
company buys the Continental Casualty, 
New Amsterdam Casualty, Commercial 


Casualty, Standard Accident, Fidelity & | 


Deposit, United States Fidelity & Guar- 


anty, National Surety and American | 


Surety. 


Bad Loss at Montgomery 


There was a serious fire at Mont- 


gomery, Ala., Saturday which did dam- 
ege estimated at $1,000,000. The fire 
started in a small frame junk building in 
the middle of the block. A strong wind 
drove the fire into the rear building. 
"here were a dozen or more concerns 
burned out. In an unfortunate attempt 
to dynamite a buidling to stay the prog- 
Tess of the fire all window panes in the 
radius of a block or so were shattered. 
Fire Prevention Week 
_The National Fire Protection Asso- 
clation is urging insurance people to 
make preliminary plans for fire preven- 
ton week Oct. 9-15. Special effort will 
be made to arouse new interest for this 
Year. 








You Can Be Just as “Lucky” 
as “Lucky” Lindbergh! 





They call him “Lucky” Lindbergh, but before Lindy left New 
York soil he had prepared for every contingency likely to arise 
on his epoch making trip—he had planned carefully his route 
—he had figured carefully the amount of oil and gas he would 
need and he knew beyond a shadow of a doubt that his plane 
was mechanically ready for the “hop.” 


° FREE ! 


Two of these 
® Valuable © 
e Bulletins ¢« 


Just check off the two that 
most interest you and fill 
out coupon 


1. Advertising by an Agent. 

2. Agent Himself. 

3. Automobile Liability and 
Property Damage. 

4. Contract Bonds. 

5 

6 


Lindy Was Lucky Because He Knew 


That is all there is to being lucky—just knowing your task, 
yourself and your equipment. 


. “Completion Bonds.” 

. Builder’s Risk — Auto- 

matic Coverage. 

. Cancellation—Short & 

Pro Rate. 

8. Contractors’ Public Lia- 
bility and Property Dam- 
age Insurance. 

9. The Co-Insurance Clause. 

10. The Fire Insurance 

Policy. 

1. Contents Form. 

12. Automobile Garage Lia- 
bility and Property Dam- 


_ 


In selling insurance the lucky man is the man who knows and 
knows and knows. 





Start your “lucky” way today—send in the coupon below— 
now—before you forget—why take a chance with luck? 


age Insurance. P 
13. The Insurance Public. co 
14. Insurance Rates. ; 
15. Leasehold Insurance. 























THIS SERVICE -f > 
és 
WILL SHOW YOU THE WAY f 22 
ogo 
TO LUCK! / #8 
é Sep 
How? By giving you every ten days winded dissertations. No impossible v2 osde 
: % 
the latest and most valuable informa- theory. Just one page printed on both 4 ? > ag 
tion on some phase or line of insur- sides in large readable type of com- / obe é 
ance. mon sense selling material and in- v7 = sop 
. , . ou 
“Yes,” you say, “But I haven't time to formation. You've got ten min- 7 £ 9 A 
read a lot of stuff like that!” utes a day to giveto wising up O NS FoF 
; : O38 
Then the Insurance Producers Bulletin on your own business, haven't pes g 2 fF 
is exactly what you are looking for. you? Especialy when it means ; ee FS," 
No frills about this service. No long dollars and cents to you! lp my ote FS 
4 4S Ad res ” 
OF » 45.¢ 
xs “ee 
a sf F FS 
4 we a. 2. 
OSE ES SPS 
vs € £5 EF 
a Xe bo FES Ko 
OS OPS Fe ~ sae 
So F*. $7 oa 3 z 
av COSSOY 2 Ff Cr ¢ 




















Agents-Your Collection Troubles Solved ! 


One of your greatest difficulties is the collection of premiums. 


These stickers are bringing results for some of the largest agencies in the country and will do the 
same for you. 


For use on both policies and statements. 
Reduce your collection expense, THEY PULL without offense. 
Printed on bright red gummed paper, the exact size of cuts shown. 





500 assorted stickers to each package. $5. How many packs? 


Mail in your check now—don’t 


Harry A. Barber, Insurance Advisor 


procrastinate—it’s vital. 


8618 Dexter Blvd., Detroit, Mich. 
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rope éathe D 


(American Eveready Works) 


It’s dangerous business. 
So many unexpected things can and do happen. 


> 


For instance—there’s the man who was groping along in 
the dark about his insurance—and he saw the light in the glow 
of a fire that left him uninsured. 

> 


Agents will do well to advise their clients about this grop- 
ing in the dark business and offer advice in the light of their 
insurance knowledge as to the right amount and kind of insur~ 
ance necessary to safety. It is also well to shed a kindly beam 
on the advisability of being insured in a strong financially 
sound company 

=> 


But above all things don't let your clients—‘“grope in the 


dark”’. 


INSURANCE 
COMPANY 


THE HOME NEW YORK 











Scottish Anion & National 


Insurance Company 
HARTFORD, CONNECTICUT 


Assets, $9,693,251.89 Liabilities $5,543,045.74 
Policy Holders’ Surplus, $4,150,206.15 
WRITES 
Fire, Tornado, Automobile, Rents, 


Sprinkler Leakage, Use and Occupancy, 
Explosion, Riot and Civil Commotion 


J. H. VREELAND, Manager J. H. McCORMICK, Searetary 








DETROIT NATIONAL FIRE 


Insurance Company 
231-233 John R. Street, DETROIT, MICHIGAN 
GEO. K. MARCH. President and Gen. Mar. WYNN C. GEROW, Secretary 


JAS. M. TEAHEN, Treasurer M. E. BLACK, Assistant Secretary 
ROBERT R. BUCKNELL, Assistant Secretary 

















SOME RECENT COURT;DECISIONS IN 
THE* FIELD OF FIRE UNDERWRITING 








——= 


Insurance Company Held Bound by | cisions of this court are all to this ef- 


Act of Former Agent in Consenting to | fect. * * The judgment jg 
Assignment of Policy.—In Globe & | affirmed.” 
Rutgers vs. Porter, court of appeals | ee 

| 


of Kentucky, 291 S. W. 6, the company 
was represented by one Reynolds at 
Pikeville, Ky. Reynolds issued a fire 
policy to one White covering a dwelling 
house. Thereafter White sold the prop- 
erty to one Steel, and the latter con- 
veyed it to one Porter. The insurance 
covering the property was assigned in 
each of the above transactions, and 
the assignment was countersigned by 
Reynolds as agent of the insurance com- 
pany. 

Following this the property was de- 
stroyed by fire, and the company denied 
liability on the ground that at the time 
of the last assignment Reynolds had 
ceased to be its agent. None of the 
parties to the above transaction had, 
however, been given notice that Rey- 
nolds was no longer the agent of the 
insurance company, and there was some 
discrepancy in the testimony of Rey- 
nolds and the insurance company as to 
just when his authority to act as agent 
had ceased. The evidence did show 
Reynolds acted in entire good faith and 
at the time he approved the assignments 
thought he was acting for the insur- 
ance company. 


Company Bound by Agent’s Acts 


The lower court rendered a judgment 
in favor of the plaintiff. On appeal the 
higher court in reviewing the record, 
and in affirming this judgment, said: 

“It is admitted that the insurance 
company did not give notice to the 
policyholders within the territory that 
Reynolds had been discharged, and it is 
admitted that the insurance company 
did not give public notice of any kind 
of the discharge of Reynolds as its 
agent. It is the general rule that where 
a third person transacts business with 
one holding himself out as an agent, 
although the agency has been termi- 
nated, the former principal is bound un- 
less public notice was given that the 
agent had been discharged or unless 
knowledge is brought home to the third 
party in some way of the termination of 
the agency.” 

a * 


Action on Fire Policy Not Brought 
Within Time Provided in Policy Held 


Properly Dismissed—In Welch vs. 
Phoenix Assurance, es eo court of 
North Carolina, 136 S. E. 117, the com- 


pany issued a policy which provided 
that no action would be brought unless 
commenced within 12 months after the 
fire. A loss occurred, and the company 
denied liability. After the expiration of 
more than 12 months from the date of 
the fire the insured brought action to 
recover. And in an attempt to avoid 
the stipulation in the policy as to the 
time for bringing suit, the plaintiff con- 
tended that the denial of liability on the 
part of the company waived the pro- 
vision of the policy pertaining to the 
filing of suit. The trial court dismissed 
the plaintiff's action. On appeal the 
higher court in affirming this judgment, 
said: 

“Plaintiff's contention that defendant 
had waived the provision in the policy 
limiting the time within which an ac- 
tion must be commenced can not be 
sustained. Neither denial of liability 
nor refusal to pay the loss is a waiver 
of this provision. * * * There is no 
evidence of any intent on the part of 
defendant not to rely upon this pro- 
vision, or of any conduct on its part 
which caused plaintiff to delay bring- 
ing his action. 

“There are other grounds upon which 
the judgment may well be sustained. 
Failure of plaintiff, however, to com- 
mence the action within 12 months next 
after the fire, without allegation and 
proof of waiver or estoppel precluding 
this defense, is sufficient. The de- 





Subrogation.—Held that a fire insur- 
ance company, which had paid dam- 
ages for a fire loss covered by its policy, 
is subrogated to the rights of the in- 
sured to maintain an action against the 
railroad company for its negligence in 
setting out the fire which caused the 
loss. Royal vs. Atlantic Coast Line, 
supreme court North Carolina. 

x * * 


Evidence.—Held that in an action to 
recover upon a policy insuring a build- 
ing against loss caused directly by tor- 
nado, windstorm and cyclone, and pro- 
viding that no liability should arise for 
a loss caused by snowstorm and where 
the principal question was whether the 
collapse of the building which had a 
roof that was nearly flat, was caused 
by wind or the weight of the snow 
thereon, witnesses should not be per- 
mitted to give their opinions as to 
whether the collapse and loss were 
caused by wind or snow since it 
was not the subject of expert testimony 
and the opinions were upon the ultimate 
fact which it was the province of the 
jury to determine. Darling vs. Franklin 
Fire, supreme court Kansas. 

* * * 


Where the language of a policy is 
fairly susceptible of making the insurer 
responsible for the loss or injury, held 
that it is the duty of the court to so 
construe it. The provisions of the pol- 
icy, not excluding all damage to open 
cotton, are subject to the construction 
that in the case of loss, the loss must 
be reduced in proportion as the matured 
cotton bears to the unmatured. Potomac 
vs. Wasley, Ct. of Civil Appeals, Texas, 
1ith Dist. 


* * * 


Waiver.—Held that any condition in- 
serted in a policy of insurance for the 
benefit of the insurer may be waived by 
it. An insurance agent authorized to 
waive a forfeiture in a policy may do so 
orally, though the policy provides that 
the waiver must be indorsed on the pol- 
icy. Connecticut Fire vs. Boydston, Sup. 
Ct., Ark. 

* * = 

Meaning of “Additions.”—Held that 
where in the coverage clause it was re- 
cited that the policy covered the frame 
buildings and additions, including, the 
fences, walks and sidewalks located in 
or around the premises, and under the 
clause relating to the insurance on the 
personal property it was recited that all 
betterments and additions paid for by 
the assured and contained in the main 
building and additions thereto were in- 
cluded in the coverage clause, it was 
held that the word “additions” covered 
structures not physically attached to the 
principal building. Meyerstein vs. Great 
American, Ct. of Appeals, 1 Dist., Div. 
1, Calif. 

sn“ * 


Held that breach of the condition 
of a policy of fire insurance that the 
policy is void if the insured has not the 
sole and unconditional title is valid and 
enforceable by the company without the 
necessity of disclaiming liability upon 
notice or knowledge of its infraction, 
and inaction on its part in this respect 
is not a waiver thereof. Smith vs. Natl. 
Ben Franklin, Sup. Ct., North Carolina. 


Mutual Convention On 


MINNEAPOLIS, June 8.—The Norh- 
western Association of Mutual Insur- 
ance Companies opened a two-day ses 
sion here Wednesday, with delegates 
present from five states. 

S. H. Scallen of Mitchell, D., presi- 
dent of the association, alg his ‘annual 
address and reports were read by O. . 
Thurber, Owotanna, Minn., and H. 
Hjermstad, Red Wing, Minn. 
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FIRE LIGHTNING 


RIOT, CIVIL, COMMOTION 
OCEAN MARINE 
AUTOMOBILE 
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“You Never Know What's Going To 
Happen Next - Be Prepared” 


ALL RISK TOURIST FLOATER 
TOURIST FLOATER 
SALESMEN*’S FLOATER 
RADIUM FINE ARTS 
JEWELRY BLOCK 
FUR FLOATER | 
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A MERCHANDISE BY 4ERO- BY 
PLANE © 
WEDDING PRESENTS 
ENGAGEMENT RING INSURANCE 


NORTHERN ASSURANCE COMPANY LIMITED, 
OF LONDON 


UNITED STATES BRANCH 
80 Joun Street, New Yor« 
R. P. BARBOUR, Manager H. N. KELSEY, Deputy Manager C. W. COOPER, Secretary 























Paciric Coast Derartuzent Marine Derartwent 
C. E. ALLAN, Menager WM. H. McGEE & CO. 
228 Pinas Sorees 11 Seuth William Si. 
SAN FRANCISCO, CAL. NEW YORK, N. Y. 
} 
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URBAINE FIRE INSURANCE CO,,°F PARIS, FRANCE 
FRED S. JAMES & CO., U. S. Managers 


Head Office Western Department Pacific Coast Department 
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Automobile Clubs and Insurance 


At the forthcoming meeting of the 
AMERICAN AUTOMOBILE ASSOCIATION in 
Philadelphia, it is stated a resolution will 
be presented giving the sanction of the 
national body to local automobile clubs 
having insurance adjuncts and stating 
that such a function is logical and most 
desirable. 

Local agents all over the country 
should be aroused to the importance of 
fighting this sinister movement. It orig- 
inates in a strong coterie in the AMERI- 
CAN AUTOMOBILE AssSOCIATION that is 
using local automobile clubs for self- 
agerandizement through the operation 
of reciprocals or other insurance 
schemes. Insurance offers an easy op- 
portunity for exploiters in these clubs 
to edge in on the insurance business and 
compete with local agents. These insur- 
ance exploiters endeavor to show the 
automobile club that an insurance ad- 
junct will greatly increase the member- 
ship. All clubs of this nature are de- 
sirous of extending themselves. The 
members of automobile clubs make most 
desirable insurance They are a 
select class of automobile owners. Men 
who can pay annual dues and expenses 
to these clubs are more _ responsible 
financially than the average run of auto- 
mobile owners. Therefore, the experi- 
ence with these members has been good. 

There is no more reason why an auto- 
mobile insurance club should adopt in- 


risks. 


surance schemes for its members than 
it should open retail groceries, dry 
goods stores, sell gasoline, automobile 
supplies, oil, portable garages, etc. In- 
surance simply opens as an easy door 
for the exploiter to get a sitting. It 
enables him to make his money without 
investing any considerable capital. All 
he has to do is to get a sufficient number 
of applications for a reciprocal and he 
is started on the way to fortune. The 
automobile club really supplies his sin- 
ews of war. The members lend them- 
selves to his song. 

Local agents therefore owe it to 
themselves and to the business at large 
to fight with grim determination this 
effort of the AMERICAN AUTOMOBILE AS- 
SOCIATION to swing local clubs into the 
insurance business. We believe that this 
movement is one of the most dangerous 
that has appeared in the insurance do- 
main. It is another attack on the 
American agency system. Where these 
big automobile clubs have organized re- 
ciprocals they have been able to capture 
a lot of desirable business and thus take 
it away from local agents who frequently 
are members of these clubs. It behooves 
local agents to join their local automo- 
bile clubs and take an active part in 
their proceedings. This endeavor of the 
local clubs to get in the business will 
be stronger and stronger. Local agents 
therefore should fight fire with fire. 


Reestablishing Insurance Week 


THE meeting of the NationaL Con- 
VENTION OF INSURANCE COMMISSIONERS 
that was held early in December in New 
York City for many years formed the 
rallying point for gatherings and confer- 


ences of insurance officials, general 
agents, organization men, etc. It was 
always a memorable week. Unfortu- 


nately a couple of years ago the insur- 
ance commissioners decided to meet 
The bugaboo of the east 
against the west arose and caused some 


elsewhere 


of the state officials to lose their equi- 
Now 


librium. 


the insurance commis- 
sioners are going back to New York 
City in early December and resume that 


big insurance week that meant so much 


to the commissioners and the insurance 


people. Here in one spot would be gath- 


ered the supervising officials, the organ- 


ization men, company officers, general 
agents, local agents, etc. 

It made a convenient and economical 
arrangement for insurance associations, 
for organizations and executive commit- 
tees to meet, for conferences, for per- 
sonal contacts and for business to be 
dispatched. A person desiring to meet 
a half dozen people could go to the 
Astor hotel and find them there. It is 


a good omen that the commissioners 
are resuming this former custom. It 
should always be maintained. There 


should not arise in the INsurANcE Com- 
MISSIONERS CONVENTION that 


So far as we 
can see there is no effort on part of any 
particular state or section to dominate 
the organization. The commissioners 
have acted wisely in deciding to 
back to the Hotel Astor. 


sectional discrimination. 


feeling of | 


go | 








Trafford Tallmadge, president of the 
Trafford Tallmadge Agency Company of 
Columbus, O., was married last week to 
Jane Hicks, who has been in his agency 
since its establishment. Mr. and Mrs. 
Tallmadge are on a motor trip. 


The Wisconsin Insurance Club gave a 
surprise banquet June 3 for William S. 
Audiss, state agent of the State of 
Pennsylvania, and Mrs. Audiss, in honor 
of their 25th wedding anniversary. The 
guests numbered 25. G. A. Strasen of 
the American acted as toastmaster and 
Harry S. Norton of the Rockford, II1., 
office of the American companies was 
speaker of the evening. Mr. Norton pre- 
sented the couple with a loving cup, 
suitably engraved. Other speakers were 
J. Henry Harbeck of the Dubuque, Fred 
Gordon of Bauman & Gordon, Ray 
Hutchinson of the Boston, J. R. Brown 
of the Agricultural, and Cyrus Chapman 
and Ralph Danforth of the Millers 
National. 

Fred M. Gund of Freeport, IIl., 
ern manager of the Crum & Forster 
companies, is spending the month of 
June in California where he is vacation- 
ing. 


west- 


William C. Safford, Ohio insurance 
superintendent, and Miss Ethel Mar- 
shall were married a few days ago in 
Holy Rosary Church in Columbus, O. 

Mr. and Mrs. Safford are now away 
on a honeymoon. Mr. Safford took his 
friends by surprise and was on his way 


before most of them knew what had 
happened. 
H. U. Bailey, of Princeton, IIl., 


director of trade and commerce in the 
state, and Mrs. Bailey announce the mar- 
riage of their daughter, Dorothy Jane, 
to Kenneth Arthur Ford of Chicago, a 
graduate of the University of Illinois, 
who is editor of “Retail Furniture Sell- 
ing” in his city. 

Walter J. Carey, well known local 
agent at Cincinnati, has joined the Great 
Grandfathers’ Club and issues an age 
challenge to the other members, main- 
tianing that he is the youngest great 
grandfather of the group. Mr. Carey’s 
great grandchild is a boy, Ira Wade 
Bergen of Philadelphia. X. B. Drexilius, 
also a Cincinnati agent, considered Mr. 
Carey’s achievement at so early an age 
so remarkable that he presented Mr. 
Carey with a diamond ring. Mr. Carey 
modestly declares that little of the credit 
for this achievement is his. He will be 
glad to communicate his age upon pri- 
vate inquiry. 


Dr. Joseph Schneider, world-famed 
oculist at Milwaukee, and heaviest in- 
dividual stockholder in the Milwaukee 
Mechanics, died at his home there June 
4. He was 82 years of age. Dr. Schnei- 
der had served as a member of the board 
of directors of the Milwaukee Mechan- 
ics for 37 years and as a member of 
the executive committee for more than 
27 years. 

He was married to Miss Louise 
Preusser, daughter of Christian Preus- 
seur, founder of the Milwaukee Me- 
chanics. Mrs. Schneider died three 
months ago. 





Charles E. Detrick, 
|amissioner of California, recently ad- 
vanced from second vice-president to 
| first vice-president of the National Con- 
vention of Insurance Commissioners, is 


insurance com- 


|not new to — life, having served 
the state of California in various ca- | 
pacities at different periods since 1911 


when he was appointed secretary of the 
railroad commission, After seven years 
in this position Mr. Detrick retired to 
private life, where he practiced law until 
11923, when he became building and loan 
{commissioner of the state. On January 








CHARLES R. DETRICK 


13, 1925, 


he was appointed insurance 
commissioner. 
During his administration greater 


vigilance has been exercised over the 
financial condition of the small and 
struggling companies. One of the out- 
standing innovations is the system which 
he established compelling California 
companies to submit quarterly financial 
statements in addition to the regular 
annual statement. This action followed 
the unfortunate experience of two re- 
ciprocals and one affiliated stock com- 
pany, all of which were liquidated 
following an investigation under the di- 
rection of Commissioner Detrick. 

Inder his administration many more 
rigid requirements of agency qualifica- 
tion also w ere instituted and as a result 
hundreds of “illegitimate” agencies were 
discontinued. 

Walter Hanson, manager of the West- 
ern Adjustment at Ishpeming, Mich., is 
now sporting a benign smile because of 
a new boy that reached his’ home May 
31. Mr. Hanson for a number of years 
was state agent of the Commercial Union 
in Michigan. He resigned to go to the 
Western Adjustment and has made a 
real success in his work. 


George W. Kear, superintendent in 
the home office of the eastern depart- 
ment of the New York Underwriters, 
died at his home in New Rochelle last 
Thursday morning from an injury re- 
ceived when he fell in a bathtub in his 
home. While under a shower he fell and 
struck his forehead on the tub and did 
not regain consciousness. Mr. Kear is 
survived by his wife and one son. 

Mr. Kear was born in Minersville, Pa., 
in 1857. For some years as a young man 
he conducted a local agency at Scranton, 
Pa., and later became a special agent 
for the Guardian of London. He was 
with the Guardian when that company 
reinsured its business in the New York 
Underwriters in 1894. In that year he 
became special agent of the New York 
Underwriters in Pennsylvania and fe- 
mained in the field until 1903. He then 
was called to the company’s home office 
to take the position he held at the time 
of his death. He was an unusually ver- 
satile man. During his life he won 
many prizes as an amateur florist and 
also owned a number of cups which he 
won as a yachtsman. He also was an 
amateur artist and worker in metals and 
in recent years had become an expert 
in archery. 

Miss Lucile Parsons, daughter of 
J. Lester Parsons, president of the 
United States Fire, rode her famous 
horse, Gray Dawn, at the annual Mont- 
clair (N. J.) horse show on June 4. 
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COMPANIES WOULD PULL OUT 


Experience in Ohio River Towns Leads 
to Attempts by Some to Reinsure 
All or Part of Business 


Indications that some of the fire com- 
panies operating in certain Ohio river 
towns have wanted to retire from this 
feld have been apparent for several 
months, and in recent weeks have in- 
creased. The towns that the companies 
are most eager to leave are Bellaire, East 
Liverpool, Wellsville, Gallipolis and 
Middleport. In some the com- 
panies wish to leave certain districts 
which include a large town, not because 
of bad experience in the town itself but 
because of bad experience in the part oi 
the state including the town. 

Some other companies have indicated 
their desire not to reinsure their entire 
business in the towns but only to rein- 
sure specific risks. This is an indica- 
tion that these companies wish to re- 
duce their liability rather than forego 
all liability. 

It is not known precisely 
companies wish to withdraw 
river district, but it is thought the strike 
in the coal fields is a factor. Another 
theory is that feuds arising out of the 
activities of bootleggers are a factor. 


CONN WAS GUEST OF HONOR 


cases 


why the 
from the 





Spring Party of the Ohio Blue Goose 
Paid Tribute to Former 
State Official 


COLUMBUS, O., June 8 —Judge 
Harry L. Conn, former superintendent 
of insurance of Ohio, was the guest of 
honor at the spring party of the Ohio 
Blue Goose held at the Arlington Coun- 
try Club in Columbus, Tuesday after- 
noon and evening. As a token of their 
esteem for him, Judge Conn was pre- 
sented with 18 large volumes on law by 
the Ohio ganders. John H. Gray, North 
British, made the presentation for the 
pond at the banquet Tuesday night. 


Judge Conn responded with an expres- | 


sion of appreciation for the cooperation 
received by him from the field men 
when he was in the state house. Ralph 
H. Taylor headed the Conn testimonial 
committee. 

Winners at the afternoon bridge party 
were Mrs. W. B. Robertson, Mrs. Ed- 
wards, Nina Wilkerson, Mrs. H. L. 
Conn and Mrs. C. B. Patterson in the 
order named. Ben P. Tinsley won the 
golf tournament with the lowest score. 
As Mr. Tinsley won last year, he is 
making a strong bid to retain the prize 
cup which goes to the player who wins 
three times in succession. Other golf 
prize winners were H. W. Rollins, C. B. 
Patterson, T. B. Sellers, John H. Gray, 
R. H. Hearne, Fred Sipp, Kenneth 
Hoag, V. W. Souders, A. R. Gibson and 
W. B. Robertson. 

Fred B. Luce of Chicago, western 
manager of the Providence Washington, 
and Roy A. Sellery of Chicago, general 
manager of the Western Adjustment, 
Were guests from outside ponds. 
President Ralph Hukill and Chairman 
of the Entertainment Committee Gene 
Gallagher and their assistants were 
complimented by members upon the 
large attendance and fine entertainment 
Provided. 


Audit Bureau Meeting 
A meeting of Cincinnati branch em- 
Ployes of the Ohio Audit Bureau with 
Cc. C. Atwell, state manager, was held 
last week. Henry Lindholm, with the 
Western Actuarial Bureau in Chicago, 
attended. 





NEUBERGER MADE PRESIDENT 


Atlas State Agent Is Chosen to Head 
the Union Field Club in 
Ohio 


John M. Neuberger, state < 





Atlas, was elected president of th 
Union field men’s organization in Ohi 

at the June meeting at Columbus Tues- 
day. Other officers elected are Ber 


Tinsley, Northern, vice-president; Aa: 
W. New Hampshire, secretary- 
treasurer; Arthur Lohmeyer, Aetna, 


harles Patterson, Glens Falls, ex« 


Jones, 





ve committeemen for two years, with 


1 


Reid, 





l London Assurance, Herbert 
uttenden, Home, and D. M. Tanner 
of the Niagara, each for one vez 

C. C. McCray, who has 
president for the past 18 months, and 
Ben P. Tinsley, who has headed the 
clearance committee during the past 
year, were commended by the members 
for their work. The 


C] 
Ez 
cl 





organization now 





has 155 members. During the past year 
212 agency transfers were made by 
them. 


Douglass F. Best of the Presidential, 
A. B. Smillie and J. N. Chestnut of the 
Springfield were elected members. The 
deaths of Robert Moore and Robert 
Deatrick were reported and a moment 
of silence their memory. 

Arthur chairman of the 
executive read the 


observed in 
Lohmeyer, 
committee, 





protest 


against the Myers tax bill, which had 
been filed for the organization with 


Governor Donahey. 

Fred B. Luce of Chicago, westert 
manager of the Providence Washington. 
spoke briefly. He said the spray pain 
and tornado hazards had been very much 
in evidence this year. He praised the 
results of the collection efforts being 
made under the new balance rules. It 
was working to the advantage of all. said 
Mr. Luce. He cited one case where an 
agent was transférred from an _ insol- 
vency of $40,000 to solvency and money 
making in two years, with the result that 
the agent himself thanked the com- 
panies for insisting on their rights. 

Other Chicago men in Columbus 
Tuesday were Roy A. Sellery, manager 
of the Western Adjustment, and W. G. 
Bayliss, assistant western manager of 
the Aetna. 


NO WRITTEN REQUEST MADE 





Assured Is Held to be Entitled to Sue | 


on a Policy without an 
Appraisement 

In Fire Association vs. 
preme court of Ohio, 154 N. E. 723, a 
loss was suffered under a fire policy. 
It provided that in case of a disagree- 


ment it should be appraised upon the | 


written demand of either the company 


or the insured. The policy contained 
the following provision: 

“No suit or action on this policy, | 
for the recovery of any claim. shall 
be sustainable in any court of law or | 
equity unless all the requirements of | 
this policy shall have been complied 


with, nor unless commenced within 12 
months after the fire.” 


No Appraisal Demanded 


Following the loss neither the com- 
pany nor the insured demanded an ap- 


praisement, and the insured brought 
action to recover. In defense the com- 
pany contended that the action would 
not lie because the provisions of the 


policy in respect to appraisement had 
not been complied with. The trial court 
rendered judgment in favor of the in- 
sured. The higher court in reviewing 


Agresta, su- 


record, 


the 
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SCHNEIDER AGENCY BIG DAY | were J. D. La Teer, Agricultural: G. A. 


snaiasnbe Brown, State of Pennsylvania; J. E. 

, Knapp, Concordia; A. H. Knight, Na 

Well Known Kankakee Local Firm In- tional Liberty; Edward Enck, Milwau- 
vites Field Men as Its Guests kee Mechanics: W. T. Funkhouser and 

to Festivities John L. Hon, Crum & Forster; Thomas 


M. Hogan and H. A. Wood, Dubuque 
a se ~—fite .| Fire & Marine; J. B. Tetlow, American 
[he Schneider & Sons Agency of | of New Jersey, president Illinois Field 
Kankakee, IIl., held its annual field day | Cjyh- B. J. Morgan. Security of Connec- 
| with great credit to the members of the | ticut: George A. Mielke, Commercial 
firm and complete satisfaction to those | Un Fred Bertiaux, Hanover: Ralph 
| who attended. The field men Malley, Globe & Rutgers; H. H. In- 


ion: 
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A Directory of Responsible Attorneys Specializing in Insurance Law 
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ia — ° SPRINGFIELD tral and Western Kansas pont ” * q 
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INDIANA Stone, McDermott, Webb & BUNDLIE & KELLEY 
sae & Saneves AIKEN, GRANT & AIKEN Joh 
Attorneys and Counsellors at Law ATTORNEYS- AT-LAW ee SAINT PAUL 
ORLANDO 505 First Natignal Bank Building 
FORT WAYNE TOPEKA 
Practicing in all State and Federal Courts. INVESTIGATIONS, ADJUSTMENTS & 
nats tase ii Rinna References: Haritord Accident, & Indermity SEXTON, MORDAUNT & KENNEDY 
poy MN WR My . ATTORNEYS AND COUNSELORS - 
Benj. F. Hegler A. V. Roberts Aju sot Snvestigaters sont to any ( 
JACKSON, DUPREE & CONE HEGLER & ROBERTS 1601 Pioneer Building . 
! 1d; - ST. PAUL ( 
| Gttrus Exchange Building BINGHAM, MENDENHALL WICHITA | 
TAMPA & BINGHAM MISSOURI 
ILDING KENTUCKY . 
ILLINOIS eral renege HOGSETT & BOYLE ' 
JOHN P. HASWELL Grand Ave. Temple Bldg. 
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189 W. Madison Street JAMES L. MURRAY LOUISVILLE 
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INDIANAPOLIS Liberty Central Trust Co. Buildin 
Frederick A. Brown ALEXANDER & RUTTLE F ST. LOUIS : 
4 Attorneys and Counselors at Law _ Specializing in all branches of Insurance 
1518 Otis Building 1433-1434 Dime Bank Building —— 
CHICAGO Slaymaker, Turner, Merrell, DETROIT 
P Adams & Locke D. W. BURROUGHS 
ttorneys specializing in All Phases o ATTORNEY AT LAW 
Fire, Marine, Life & Casual ‘ . ializing in Autom 
” cet Litigation _ Walters, Hicks, Carmichael & Head _ Poco Pe -moo aon 
Cassels, Potter & Bentley 751-160 Consolidated Bldg. (Formerly Henry C. Walters, and Walters 006 Pens tlie 
1060 The Rookery aera euty ST. LOUIS, MISSOURI 
CHICAGO 916-20 Ford Bldg. NEW JERS 
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Automobile Insurance—Full Coverage—All in One Policy 
Plate Glass, Liability and Accident Insurance 
Capital Stock $250,000—Assets Over One Million 
Surplus to Policyholders Over Half Million 


Agents wanted in Ohio, Missouri, Kentucky, Michigan, J. R. Jones, 
Tennessee, Kansas, Indiana, Alabama and Florida Sec’y & Mer. 








ROYAL EXCHANGE THE STATE 


ASSURANCE ASSURANCE CO., LTD. 


PROVIDENT FIRE INS. Co. 


Fire and Automobile Lines 


CAR AND GENERAL 


INSURANCE CORPORATION, LTD. 


Automobile, Liability and Plate Glass 
95 Maiden Lane, New York 








INCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 


FIRE TORNADO AUTOMOBILE 


Time-Tempered, Strength, Security and Service 














nouncing his intention of ending his life 
to wipe out the disgrace of business 
failure. The Amis insurance agency was 
general agent of the Republic Casualty 
Underwriters, an automobile reciprocal. 
It also represents some stock companies 
for fire and casualty. 


Assignment of Policy Case 


When evidence did not affect assign- 
ment of policy. Rule as to effect of 
transfer of property and assignment of 
policy.—Plaintiff sued as assignee of one 
Barnes and a policy of fire insurance on 
a house. In January, 1925, Barnes sold 
the house to plaintiff and in May the 
house was destroyed by fire. As evi- 
dence of the alleged assignment, plain- 
tiff’s manager testified that at the time 





of the sale he had called up the vice- | 


president of the company which was 
acting as agent for defendant and asked 


him to make out the papers and prop- | 


erly assign the insurance to plaintiff 
company. He was permitted to testify 
that said vice-president agreed to do so. 

Held, that plaintiff could not recover, 
for the evidence did not fairly tend to 


prove that the policy was sold, assigned” 


or transferred to plaintiff. The transfer 
of the insured property was not an as- 
signment of the insurance policy. The 
rule is that on a sale and transfer of 
property covered by a policy of insur- 
ance, and an assignment of the policy 
to the purchaser, duly assented to by 


the company, a new and original con- | 


tract of insurance arises between the 
insurance company and the assignee, 
which the latter may enforce without 
regard to what may have occurred prior 
to the assignment. The policy in such 


a case expires with the transfer of the | 


estate so far as it relates to the original 
holder, but an assignment and assent of 
the company thereto constitute an inde- 
pendent contract with the purchaser and 
assignee the same in effect as if the 
policy had been reissued to him upon 
the terms and conditions therein ex- 
pressed. This rule, however, was not 
applied, for the court found there had 
been no assignment of the policy.—East 
St. Louis Lumber Co. vs. 
surance, Appellate 
Fourth district. 


Court of 


No Action on Illinois Rating Bills 


SPRINGFIELD, ILL., June 7—House 


| 
} 


Se 
——=:!_ 


too high a gasoline content and was 
therefore dangerous for ordinary kero. 
sene uses. 


Grain Dealers National Official Dies 


Edward A. Wiley, treasurer of the 
Grain Dealers National Mutual Fire Ip. 
surance Company of Indianapolis, dieg 
Friday after a brief illness. He had at- 
tended the funeral of the late Charles 4 
McCotter, secretary and manager of the 
company, on Friday of the week before. 
and had caught cold, developing into 
pneumonia, from which death resulted, 
Mr. Wiley was associated with Mr. Mc. 
Cotter from the beginning of the com. 
pany and was a highly efficient officer. 
He was interested in church work and 
among other activities was scoutmaster 
of a troop of Boy Scouts. 





Michigan Notes 
The Harold E. Miller agency of 
ing, Mich., has purchased the 
Swanson agency. goth are relat 
young local agencies. 

St. Peter's Catholic Church at ‘ 
field, near Adrian, Mich., was razed by 
fire this week. Loss was estimated at 
$20,000. Origin of the fire was laid to 
defective wiring. 

The old Worden Grocer Co. building 
in Lansing, Mich., burned last week with 
$50,000 loss The building is now occu- 
pied by several concerns and the print- 
ing establishment of the Franklin-De- 
Kleine Company was the chief loser. An 
extinguished pilot light under a lino- 
type machine is believed to have allowed 
gas to accumulate, starting the fire 

At Grand Rapids, Mich., the mills and 
vards of the Bolhuis Lumber & Manu- 
facturing Company were destroyed by 
fire the past week. Officials started in- 
vestigating when it was reported the fire 
appeared to have started in_ several 
places at once, spreading so _ rapidly 
that it was impossible to save the con- 
tents. Loss is estimated at $50,000, 





Illinois Notes 


Special Agent B. B. Winkler of the 


| Chieago Fire & Marine and Presidential 


London As- | 
Illinois, | 


Fire & Marine has changed his head- 
quarters to Peoria, Ill, in order to be 
more centrally located. 

The H. P. Greison agency at Savan- 
nah, Ill, is giving its annual field men’s 
outing there June 16, A golf tourna- 
ment for a cup will be the feature of the 


| day’s entertainment. A dinner will be 


Bill 748 and Senate Bill 574 in the IIli- | 


nois legislature, both fire rating bills 
and companion measures, seemingly have 
no chance of getting anywhere and, it 
is believed here, will be tabled next 
week. 


Gamber Urges Fireworks Ban 


Every community in Illinois has been 
urged by State Fire Marshal John G. 
Gamber to put an absolute ban on the 
retail sale and discharge of fireworks. 
Copies of a suggested ordinance, with 
recommendation for passage, have been 
sent to mayors and fire chiefs through- 
out the state. 

The ordinance covers every variety of 
fireworks. A number of cities now pro- 
hibit the retail sale of fireworks, but this 
has simply caused venders to set up 
stands just outside the corporate limits, 
the fire marshal points out. Residents 
lay in their supply from these stands and 
then return to town and discharge them. 
The proposed ordinance would make any- 
one discharging fireworks subject to fine. 


L. T. Richards with Western 


Leo T. Richards of Richards & Smith, 
connected for the past six yearg with 
the Clyde Smith agency at Lansing, 
Mich., has joined the Grand Rapids office 
of the Western Adjustment under Mana- 
ger King. Mr. Richards is an experi- 
enced adjuster. 


Ray Recovering from Operation 


W. P. Ray, well known Indianapolis 
fire insurance general agent, is recover- 
ing from the recent operation for appen- 
dicitis and spends a part of each day in 
the office. 





Vetoes Oil Inspection Repeal 


LANSING, MICH., June 7.—Governor 
Green vetoed the measure which would 
have repealed the state’s oil inspection 
act, in force since 1899. 


served in the evening for the 20 or more 
field men expected to be present 

S. L. Gregg has been appointed mana- 
ger of the insurance department of Carl 
O. Johnson & Co., Rockford, Ill. Mr. 


| Gregg has been director of agencies for 





Insurance men are rather relieved at | 


the governor's action as they are in- 
clined to think that the kerosene inspec- 
tion may avert many serious fires and 
explosions. They point out that the com- 
missioner of public safety told the legis- 
lature during debate on the bill that 
50,000 gallons of kerosene was rejected 
last year because it was found to have 


the Mid-West Automobile Underwriters 
of Freeport and before the war was as- 
sociated with his father in St. Louis and 
Newman, IIL, in the insurance business 
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COMPROMISE ON SETTLEMENT 


Consumers Company Loss in Minneapo- 
lis Adjusted on Basis of $160,000— 
Case Was Difficult 


MINNEAPOLIS, June 8.—A com 
promise settlement of the Consumers 
Wholesale Supply Company loss in this 
city, which occurred over five months 
ago, has been effected by Assistant Gen- 
eral Manager Nelson of the Western Ad- 
justment on the basis of $160,000. __ 

The case attracted much attention in 
recent months. Fire oceurred in the 
early morning of Jan. 1, following 4 
dance given company employes on the 
premises. The automatic sprinkler equip- 
ment failed to operate and a serious loss 
resulted. Assured claimed a value and 
loss in excess of the insurance of $350,- 
600. Finally the Consumers demanded 
an appraisal, which the companies under 
Minnesota law were compelled to grant. 
The appraisal was conducted similarly to 
trial by court. Attorney Brill was sé- 
lected as the assured’s appraiser, and 
Attorney Nathan Chase was chosen by 
the insurance companies. Attorney Berg 
acted as umpire. The companies had as 
their legal representative in the presenta- 
tion of evidence Attorney Watson. 

Consumers Officers Resign 

The appraisal proceeded steadily for 
a period seven weeks and a great vol- 
ume of evidence was introduced by both 
sides. During the course of the ap 
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praisal several prominent officers con- 
nected with the Consumers resigned. 

In due course an award fixing sound 
value at $261,000 and loss at $219,000 was 
rendered, which award Nathan Chase 
refused to sign. On recommendation of 
adjusters, supported by attorneys, the 
companies decided to resist the award 
and the compromise settlement of $160,- 
000 has been recorded. 


Contracts Cause Disagreement 


The companies were unable to agree 
as to the proper method of pro-rating 
the loss due to the fact that one com- 
pany had issued a $200,000 general cover 
contract while the balance of the insur- 
ance Was written specific in six com- 
panies at $25,000 each. It is learned that 
the companies have paid on a certain 
arbitrarily fixed basis but will readjust 
the payment between each other based 
on the decision of the arbitration com- 
mittee of the National Board. 

The case calls attention to the in- 
adequacy of the automatic sprinkler 
equipment warranty, which fails to ex- 
act a penalty for non-operation. The 
appraisal in this case has demonstrated 
that the machinery of the law with re- 
spect to appraisals can be used efficiently 
by the companies if a determined ef- 
fort is made and the item of expense 
disregarded. 


WESTERN ADJUSTMENT SHIFTS 


Number of Changes are Announced 
Affecting the Wausau, Madison and 
Milwaukee Branch Offices 


George C. Benier, manager of the 
Madison branch of the Western Adjust- 
ment, has been transferred to the Mil- 
waukee office as staff adjuster under 
manager W. H. Casper. He will be 
succeeded at Madison by A. L. Heiam 
of the Wausau branch. 

Benier has worked in Wisconsin prac- 
tically his insurance life, with the ex- 
ception of a year in the head office of 
the adjustment company at Chicago. 
The Milwaukee staff now consists of 
seven experienced adjusters. 

A. L. Heiam, the new manager at 
Madison, is well and favorably known 
to Wisconsin field men having operated 
in that state since July 1923, when he 
was transferred to Eau Claire from 
Minneapolis branch. 

Mr. Heiam is succeeded at Wausau 
by F. A. Zilley, recently transferred to 
that branch from St. Paul. Mr. Zilley 
was formerly connected with the John 
B. Lee Company, and is a competent 
adjuster. He has traveled the Wisconsin 
field and is acquainted with the insurance 
fraternity. 

The Wausau office is in charge of 
W. L. Eisenach, formerly of Duluth. 

No further changes are contemplated 
in Wisconsin as the head office feels the 
personnel at Milwaukee, Wausau and 
Madison is now not only very satisfac- 
tory but properly located. 


North Dakota Field Club Elects 


S. E. Bickard of Fargo was elected 
President of the North Dakota Fire 
Underwriters at the annual meeting held 
June 6 at Fargo, attended by more than 
20 members. Other officers named are 
E, V Neuberger, vice-president, and 
H. F. Morris, secretary-treasurer. Re- 
tiring officers are C. C. Bye, president: 
S. E. Bickard, vice-president, and E. V. 
Neuberger, secretary-treasurer. The 
matter of delinquent balances was the 
Principal topic for discussion. 


Plan Wisconsin Outing 


MILWAUKEE, June 7.—The conimit- 
tee which will arrange for the annual 
June splash of the Wisconsin Blue Goose 
at Delavan Lake, June 21-22, is com- 
posed of George Hannan, manager of 
the Wisconsin Audit Bureau, chairman: 
Roy Nicholson, state agent Michigan 
Fire & Marine, and Peter Lewis, special 
agent Boston. 

A special invitation is being extended 
this year to the wives and children of 


the members of the Blue Goose to at- 





But remember, as 


cease. 


ness. 








s> Poor Richard 
aid, 


Therefore, respect your calling, for surely 
the business of insurance is an honor. There 
is profit, too, for the agent who follows his 
prospects ceaselessly and systematically. 


add—He that hath a calling must answer the 
call, else the office may close and the profits 


You as an Insurance representative have it 
in your power to build an aggressive busi- 
Right now, the travel season is at hand 


_ The Franklin Fire offers to a 
insurance covers. Well qualified agents in territories 
where this Company is not already represented, are in- 
vited to investigate the advantages offered by this old 
established Company. 





than ever before. 


ject of Personal 


Insurance for it 


Che FRANKLIN FIRE INSURANCE COMPANY 


of Philadelphia 


oy ane 1829 


‘He that hath a calling, hath 
an office of profit and honor’”’ 


and travel this year is expected to be greater 


vacations—and this country is prosperous. 


Tourist Baggage Insurance is the bright spot for 
Poor Richard would the average traveler when he knows about it. Tell 
him. Select a list of prospects in your locality and 
get after the Tourist Baggage Policies. 

And to help you secure this business, this Com- 
pany has prepared a folder especially on the sub- 


agents. 
answering the call for increased business 
Baggage Policies help swell your premium income. 


Effects and Tourist Baggage 
Send for it and start 
Tourist 


gents a wide range of 


Prosperity encourages 











NEW 
NICOLLET 
HOTEL 


Minneapolis 


The Northwest's 
finest — 600 
rooms with bath 
or 
Every room an outside room. est 
Rallroom in Northwest. Every facility 
for conventions up to 1,500. 


3. at 5.00 
Suites and Special Rooms at $6 to $9. 
W. B. CLARK, Manager 











tend. Special features will be on the 


Chartered 1865 


The Reliable 


Fire Insurance Company 
of Dayton, Ohio 





RR Re eee $250,000.00 
Surplus to Policyholders 
ET Katine ve cadwueaeete $960,372.00 


W.H. Kuhlman, Pres. Wom. F. Kramer, Sec’y 


A. R. Preisendorfer and H. J. Favorite, 
Special Agents 
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Save the Time 





and temper of your 
clients by using 


The COMBINATION 
AUTOMOBILE 
INSURANCE HANDIBOOK 


The little vest-pocket companion which is 
COMPLETE—Rates for Public Liability, Property Damage, 
Collision, Fire and Theft at a glance all in one place. 
CONVENIENT—Fits the vest pocket without annoyance. 
New pages easily and quickly inserted. 
TIMELY—Revised pages issued promptly, not periodically, 
showing new information and ch 
COMPREHENSIVE—Rates for all passenger and commer- 


anges; always up-to-date. 


cial cars in general use. 


SCOPE OF EDITIONS 


Editions are offered in one operation. 
covering either the East- 
ern Southern, Western 
or Pacific district 

. of the loose-leaf. 


SPECIFICATIONS 


EFFICIENT—Rates for all major coverages readily found 


ATTRACTIVE—Pleasing and dignified in appearance. Has 
the substantial aspect of the bound book and the flexibility 


DURABLE—Will not become solid-looking and “‘dog-eared.” 


Page Size, 2%x4% ir Constructed to withstand unusually hard and constant 
loose- leaf Wing binders usage. 
of ther press-boards . . . 
See co ier ECONOMICAL—Worth while savings effected in time and 
at proportionate charges. effort and at nominal cost. 


Quotations gladly submitted upon request, stating quantity required and district 


covered, 
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Chicago Office: nsurance Exchange AMERICAN ADJUSTMENT ROSCOE A. BROOKS INSURANCE 
JOHN F1 BLYTHING AUTO THEFT BUREAU, Ine KINKEL ADJUSTMENT AGENCY BUREAU 


ADJUSTER 
1028 INSURANCE EXCHANGE 
LOS ANGELES 
Tucker 9942 
Just Automobile Adjustments 





Meyer-Kiser Bank Bldg., Indianapolis 
Samuel O. Trimble, Manager 
Automobile & Casualty Claims 
Immediate Alarm Card Service 




















H. L.WITTENBERG & BRO. 


Automobile Adjusters 


Licensed and Bonded Investigators 
805 Insurance Exchange Bldg. 





V. M. “ARMY” ARMSTRONG 
AUTOMOBILE ADJUSTMENTS 
ELKS CLUB 
INDIANAPOLIS 











JOHN M. KINKEL 
Fire, Tornado and Automobile Losses 
Adjusted 


HUTCHINSON 


W. P. KINKEL 





Prompt Adjustment of All Losses, 
including Hail Losses to Growing 
Crops. 





620 Joplin Nati. Bank Bldg. 
JOPLIN | 























MoKanOkla Adjustment 


Company 
Adjusters for Companies Only 



































































































































F. W. LITTLE, JR. 
303-305 Orear-Leslie Building 


Adjuster 
Fire and Automobile Losses 


KANSAS CITY 










































































FIRE AUTOMOBILE 


J. L. FOSTER 
INSURANCE ADJUSTER 


617 First National Bank Bidg. 
SPRINGFIELD 








Gale Tilman & Shan Campbell 


Automobile Adjusters and 
Investigators 
313-14-15 Iowa Nat’! Bank Bldg. 
DES MOINES Tel. Market 3957 








MAIN & BAKER CO. 
General Adjusters 
Minneapolis Duluth 











LOS ANGELES Reserve Bank, Kansas , Mo. Over 3% Years’ Experience — 
a+ Equity Bldg., Oklahoma City, 
Ac 
oer EX | INDIANA ADJUSTMENT CO. | KENTUCKY 
Gate ¥. Win Cue W, E : a THOS. J. ENGLISH ” 
Wilson-Krueger Adjustment Co. Automobile Adjustments H. A. HASKELL Specializing on Zz 
Adjusters of Insurance Losses TANS WAYNE Insurance Adjuster AUTOMOBILE and CASUALTY 
All Modern Coverage TERRE HAUTE — oan Telaphone $02 - CLAIMS 
$4 Gas & Electric Bldg. Denver, Colorado i : ~ i Pi Bld ST. LOUIS, MO. OK 
ASHLAND ierce g- ; , MO. 
71 First Natl. Bk. Bidg., Albuquergue, N. M. _— | Ohio, West Virginia - 
DISTRICT OF COLUMBIA Automobile Adjustments Only T. A. MORREY 
NICHOLS COMPANY EUGENE McINTIRE Kentucky Adjustment Bureau fidtestne toy Mien dank Gentine Geena 
INVESTIGATIONS & ADJUSTMENTS 318 American Central Life Building General Adjusters for Insurance Companies 718 Pierce Buildin ¢ 
FOR W.0.SCHMIDT  pyones / CITY 8134 s 
—— COMPANIES Phone Main 0144 INDIANAPOLIS anager 1 MAIN 1801 St. Louis, Mo. 
D. CMa. -—Va.—W. Va. 1205-9 Inter-Southern Building PE 
Suite AaGTON >. Building LOUISVILLE pons 
ii Prompt & Courteous Service ¢ NEBRASKA 
T 
ILLINOIS WILSON S. MICHIGAN | H. A. JEWELL 
ADJUSTER 
JOHN L. KOERTS || J ,.F, VEN S\|| AHLDINNING COMPANY |[ rm rennse <P Azan La, 
Insurance Adjusters 507-8 Omaha Loan Building OMAHA 
D COMPANY 
pa ER a JUSTERS Automobile -- Fire -- Marine «> —* Bian 
Telephone Harrison 5177, piecemeal DETROIT, MICH. = DES MOINES OFFICE 
CHICAGO Phone Randolph 0481 
: NEW JERSEY 
Reliance Adjustment & Service Co. g 7 
WILSON S. ae 3 G i B S O N A. M. FREEMAN CO. 
Northern 1 ga Southern Michigan and a 
Se eS | | ete smnme || oe General Adjusters 
201 Union rast ui a 
AND COMPANY 0. Box 617 3 LOSS ADJUSTMENTS 420 E. State St. TRENTON 
ADJUSTERS Cadillac Square Bldg. Detroit 
PEORIA 
IOWA NEW YORK 
WILSON S. 
Thomas T. North THEO. F. GREFE | } V E N ™ ROSS L. KING, JR. 
General Adjuster AUTOMOBILE ADJUSTER 
ESTABLISHED 1911 , 
Prompt personal attention AND COMPANY Office: 305 S. Warren St. 
ADJUSTMENTS Terms Reasonable AD JUSTERS Garage: 718-720 S. Clinton St. 
175 W. Jackson Boulevard cHicaGO | | "Phone Drake siz" = DES MOINES " SYRACUSE 
MINNESOTA OHIO 
WILSON S. 
J. R. JONES LYMAN HANES, Inc. S. R. LEWIS 
FIRE CASUALTY auto ; : 204-8 Davis & Farley Bldg. 
General Adjusters for Insurance Companies 
AND COMPANY 401 Commonwealth Bldg. Market 230 CLEVELAND 
ADJUSTERS DES MOINES DULUTH, FARGO and MINNEAPOLIS Tel. Main 167 











THAYER’S UNDERWRITERS 
SURVEY COMPANY 
E. A. Thayer, Gen. Mgr. N. R. Thayer, Supt. 
503-6 Finance Bldg., 750 Prospect Ave., S. E. 
Phone Main 6956-6957 CLEVELAN 





Specializing in the adjustment ef automo 
tile losses and liability claims. 

Investigators for the past twenty-five 
years. 
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A DIRECTORY OF RESPONSIBLE 


INDEPENDENT ADJUSTERS 








ORVILLE R. HEGEL 


Adjuster of Automobile Losses 


905 Lowe-Kresge Bldg. 
Phone Gar. 1150 Gar. 3182M 





TEXAS 





Bates Adjustment Company 
“We have served the companies for 
more than twenty-six years.” 
Offices: Oklahoma City, Oklahoma; Tulsa, 


homa; Dallas, Texas; Abilene, Texas; 
Amarillo, Texas, and Wichita Falls, Texas 














DALE I. LADD 
INSURANCE ADJUSTER 
Specializing in Automobile Losses 








O. J. MARSH 


Adjuster for oop | in N 


AUTOMOBILE AND FIRE 


Phone Jefferson 1341 











THE FULLER ADJUSTMENT COMPANY 
Prompt Adjustment Services 
Provided in Oklahoma 


Guy H. Fuller, Mar. L. M. Hallock, 











PENNSYLVANIA 





“12 Years in Texas” 
W. G. GODWIN, General Adjuster 
Kirby Building 


DALLAS 


Ask for our contract and Fee Schedule for 
handling Casualty Losses 
COMPLETE ADJUSTMENT SERVICE 








WISCONSIN 


Lee W. Bort, Inc. 


Independent Adjusters 
Home Office: Beloit, Wis. 
MILWAUKEE OFFICE 


Holden P. Bort, Associate 
490 Broadway Phone Broadway 3107 














WILSON S. 


LEVENS 


AND ADRaTERS 
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NURNBERG-SCHIFFLER & CO. 


General Adjusters 
Underwriters Exchange Bidg. 
MILWAUKEE 
40 Broadway Phones-Broadway { zee 











Tri-State Automobile Adjusters 
WILLIAM A. McGUIRE, Manager 


Jones Law Building 





DAVID LAWSON— Adjuster 


107 Jefferson Ave. 
OSHKOSH 
































KANSAS CITY 


As an outstanding hotel of the 
Middle-West, m4 Muehlebach 
offers every service demanded 
by the most exacting guest. 


Daily Amusement 
Two of the three dining rooms offer 
music and dancing daily. 
Shop is ideal for those wishing quick 
service and at popular prices. 














GEO. M. EASLEY 


GEO. M. EASLEY AND COMPANY 
GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST” 


Boston Ins. Co. 
Federal Ins. Co. of Jersey City 
Globe Indemnity Co, of New York 
Sterling Fire Ins. Co. of Indianapolis 
Fire & Marine Und. Agency of Automobile Ins. Co. of Hartford 








HAL. V. HAYS 





program for the ladies, and games and 
prizes are among the attractions for the 
children. 





Inspect New Rockford, N. D. 


Twenty inspectors checked over fire 
risks in New Rockford, N. D., the past 
week under the auspices of the North 
Dakota Fire Prevention Association. 
The inspectors were entertained at a 
meeting of the Kiwanis Club. 








Firemen Discuss Rate Raises 


The increase in insurance rates 
throughout the state made by the Gen- 
eral Inspection Bureau of Minneapolis 
the last year was expected to be one of | 
the important subjects for general dis- 
cussion at the annual convention of the 
North Dakota Firemen’s Association in 
Harvey, N. D., June 7-9. Feorge W. 
tennix, president of the North Dakota 
Fire Prevention Association, was sched- 
uled as one of the principal speakers 


Asmuth Becomes Adjuster 


MILWAUKEDB, June 7.—Conrad F. 
Asmuth, who has been a deputy fire mar- | 
shal in Wisconsin for the past five years, 
has resigned and will enter the adjusting | 
field in Milwaukee. Mr. Asmuth has 
worked under three fire marshals in the 
state on arson cases in southeastern 
Wisconsin. 


Honor Arthur Olds 


MILWAUKEE, June 8.—Ganders of the 
Wisconsin Blue Goose have aranged a 
luncheon in honor of Arthur Olds who 
will travel in Minnesota for the National 
Union of Pittsburgh The party will 
take place at the Underwriters’ Ex- 
change June 11 Mr. Olds was formerly 
in the Wisconsin field for the West- 
chester and made the change recently. 


Fail to Block State Audits 


An attempt to prevent audits of the 
various state departments and state in- 
dustries in North Dakota has failed. The 
time limit for the filing of the referen- 
dum petitions, aimed at the appropria- 
tion for financing of the work of the 
board of state auditors for the two-year 
period has expired, and the petitions 
were not filed. Petition circulators were 
paid 5 cents for each name they secured, 
but even that inducement failed to pro- 
duce the required 7,000 names. 

The filing of such petitions would have 
meant the elimination of state auditing 
of the workmen's compensation bureau, 
state treasurer, hail department, bank of 








North Dakota and North Dalota state 
mill and elevator. 





Report on State Hail Fund 


BISMARCK, N. D., June 7.—O. B. Lund, 
examiner for the state board of auditors, 
has announced that the assets of the hail 
insurance department amounted to $3,- 
$87,998 March 31. This is within the 
$12,002 of the $4,000,000 authorized by 
law. The possibility, however, of drop- 
ping the 1 cent flat tax on agricultural 
land is uncertain, Mr. Lund said, due to 
the inability of estimating the amount 
which will be required to pay on refunds 
of hail tax certificates. 


Asks Investigation of Company 


MADISON, WIS. June 17.—George 
Staudenmeyer, vice-president of the 
Threshermen’s National, has demanded 
an investigation of the company’s affairs, 
claiming that an officer of the company 
loaned $20,000 of the company’s funds 
without the consent of the board of di- 


rectors. Commissioner Freedy an- 
nounced that he would call the investi- 
gation 


Mr. Staudenmayer is a former state 
senator and is now a member of the 
state highway commission. 


Wisconsin Notes 

Wm. Frink, western general agent for 
the Norwich Union, spent a few days this 
week in Milwaukee with H, C. Busack, 
state agent in Wisconsin. 

Mrs. Ella Ruth Lawson, wife of David 
Lawson, independent adjuster of Osh- 
kosh, Wis., died at her home there re- 
cently after suffering from heart trouble 
for about a year 

J. B. Ames has opened a local insur- 
ance agency at Stoughton, Wis Mr. 
Ames was formerly in the insurance 
business in Duluth, Minn., and has had 
considerable experience 

R. S. Oellers, secretary of the Pacific 
Fire and the Bankers & Shippers, visited 
the Chris Schroeder & Sons Co., general 
agents for the two companies at Mil- 
waukee, last week, on his trip through 
the central west. 

Milwaukee fire patrols maintained by 
the Milwaukee Board were in service 56 
hours in May. They answered $2 of the 
165 alarms turned into the fire depart- 
ment and covered 238 miles. Ten covers 
were spread on roofs during the period 
and 321 covers on stock 

William H. Schneider of the Concordia 
Fire, Milwaukee, recently celebrated his 
40th anniversary of service with the 
company in its Milwaukee department. 
Members of the office force held a dinner 
for him and presented him with a gift 
as a memento of the occasion. 














| IN THE MISSOURI VALLEY 








J. A. TRACY TAKES NEW POST 


Iowa Fire Marshal Enters Service of 
Bureau of Investigation of De- 
partment of Justice 


J. A. Tracy, who has been state fire 
marshal of Iowa since 1919, will after 
July 1 assume his new work under | 
James E. Risden, chief of the bureau | 
of investigation of the department of 
justice. He will be succeeded as fire | 
marshal by John W. Strohm, of clin. 
ton, county auditor of Clinton county. 
Mr. Tracy became deputy fire marshal in 
1911 and marshal in 1919. He was 
deputy United States marshal for the 
southern Iowa district under appoint- 
ments of Presidents McKinley, Roose- 
velt and Taft. Mr. Tracy has been 
president of the National Association | 
of Fire Marshals. Attorney-General | 
Fletcher, in announcing Mr. Tracy’s ap- 
pointment, said: “Mr. Tracy is one of 
the best officers in Iowa with a long 
record of efficiency. A man of his abil- | 
ity as an investigator should continue 
to serve the state.” 


Discover Arson Plant 


DES MOINES, June 7.—One of the best 
arson plants that has ever come to the 
attention of the state fire marshal’s office 
Was uncovered last week in Boone, Ia., 








according to State Fire Marshal Tracy. | 
The house was owned by a Mrs. Corn- | 


messer, who denies knowledge of the fire 


and says she left the house an hour | 











before the fire was discovered. Fifty | 


banana crates stuffed with hay, oi) 
soaked, and cans of coal oil were dis- 
covered throughout the house. The fire 
department arrived before the blaze had 
gained good headway and after quenching 
the flames notified the fire marshal. In- 
surance on contents was $1,500, far in 
excess of the actual value, and the build- 
ing was insured for the full value of the 
encumbrance. The woman is out on 
bond awaiting a grand jury hearing. 


Continue Blue Goose Luncheons 


DES MOINES, June 7—At the regular 
Monday meeting of the Iowa Blue Goose 
it was decided to continue the weekly 
luncheons at least through June, so long 
as the attendance holds up. The pond 
will hold a picnic Saturday afternoon at 
Greenwood park and is also making ex- 
tensive plans for its annual outing July 
14-15 at Manhattan Beach, Lake Okoboji. 





Destroyed Horses for Insurance 


In district court at Denison, Ia, 
Emanuel Metz was convicted of paying 
Earl Sandiland of Hastings for setting 
fire to a barn in the fair grounds at 
Arion in which were ten stallions in- 
sured for $1,000 each. Metz was sen- 
tenced to 10 years in the penitentiary. 
Sandiland’s trial will come up in the 
fall. 

State officers who prosecuted the case 
claim that Metz was surrounded by a 
gang of operatives who employed both 
arson and poison in destroying horses. 
It was found that a number of animals 
he had sold died instantly from what 
was diagnosed as “paralysis of the 
heart,” which was in reality the result 
of an injection of strychnine into the 
blood stream of the animals. It is known 
that many horses died in this manner 
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in the vicinity of Defiance, Ia., last year. 
The methods of procedure used by the 
gang in the strychnine cases was to sell 


a thoroughbred stallion to a farmer, re- 
ceiving a down payment and a note for 
the balance, to fall due in 90 days, re- 


taining insurance of no less than $1,000, 
and in many cases more than that sum, 
as a protection for the member of the 
gang who disposed of the horse. Within 
a week of the time of sale a man would 
revisit the farm at night, seek out the 
stallion and inject the strychnine with 
a hypodermic needle. The next morning 








the farmer would inform the _ horse 
dealer of the mysterious and sudden 
death of the stallion and the insurance 


would be collected. 
Elmer Kiel Joins Agency 


A. Kiel has become connected 
with the Ellison-Kiel Insurance Agency 
Company in the Pierce building, St. 
Louis. Mr. Kiel is the son of Hy Kiel, 
mayor of St. Louis for 12 years. James 
A. Ellison has been in the business 15 
years. The agency is general agent of 
the Minnesota Mutual Life and Central 
Surety of Kansas City. It represents 
the Royal and other fire companies. The 
old name of the firm was James A. 
Ellison & Co. 


Elmer 


Many Hail Claims 


LINCOLN, NEB., June 8.—Hail dam- 
age claims have begun to pour into the 
office of the state hail insurance depart- 
ment. One storm the third week in May 
yielded 125 claims from the counties 
of Fillmore, York, Thayer, Kearney, 
Phelps, Harlan, Hamilton, Sherman and 
Saunders. 





Held on Arson Charge 


LINCOLN, NBEB., June 8.—George 
Frickel has been bound over in $2,500 
for trial before a jury on the charge of 
arson. An oil can found on the prem- 
ises was wrapped heavily in paper bear- 
ing the business advertisement of 
Frickel. L. V. Butcher, state investiga- 
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tor, testified that the apartment build- 
ing was insured for $12,000, half to 
Frickel and half to a building and loan 
association. He said a man named 
Walker, who had occupied the premises 
until a few days before the fire, held 
second and third mortgages for $3,000. 
Frickel claimed that he had had $9,000 
insurance on the place, but that only 
$3,000 was in effect at the time of the 
fire. 


Mrs. Marsh in Organ Recital 


Mrs. B. E. Marsh of Topeka, Kan., who 
is assistant organist of the First Chris- 


tian Church of that city, gave an organ | 


recital last Friday night which 
especially well received by an apprecia- 
tive audience. She is the wife of B. E. 
Marsh, state agent in Kansas for the 
Phoenix of London. 


Iowa Notes 


Roy F. Webster, formerly connected 
with a Fort Dodge, Ia., agency, has been 
sentenced to 30 days in jail for petty 
larceny. He was charged with embez- 
zling funds of the agency. 

J. C. Ford has purchased the 
Insurance Agency, Washington, Ia., and 
adds that line to the list he is already 
earrying. Mr. Ford took over the C. O. 
Dayton agency a year ago. 

Glenn Cunningham, prominent High- 
land Park, Ia., insurance man, has pur- 
chased the interest of Lauren O. Lind- 
strom, his partner, in the Cunningham 
Insurance Agency. The firm last fall 
took over the L. F. Foulk agency. 


Missouri Notes 


Kellogg 


Kansas 
will 


City Insurance Agents 
hold a special meeting 
purpose of considering 
board advertising. 
dues may be con- 


The 
Association 
June 14 for the 
a program of local 
A possible charge in 
sidered. 

B. J. Fradenburg of Kansas City, 
president of the Missouri Insurance 
Agents Association, is confined to his 
home following a slight operation a 
week ago. Mr. Fradenburg expects to 
be in his office again in a week. 
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OBJECT TO MORTGAGE seamed 


Oklahoma Agents Protest Building and 
Loan Association Form—Discuss 
Automobile Insurance 


OKLAHOMA CITY, June 8—A 
point that aroused interest at the Satur- 
day meeting of the Associated Fire & 
Casualty Underwriters of Oklahoma 
City was that the Ponca City Building 
& Loan Company, Ponca City, Okla., 
is using a special mortgage clause re- 
quiring insurance agents to be respon- 
sible for collections of all premiums. 
The clause further states that a policy 
can not be cancelled by non-payment 
of premium. This is interpreted by 
E. R. Ledbetter, president, and other 
members as a direct effort on the part 
of the Ponca City company to force 
insurance to be written through its 
office. While it is true that a policy 
could be canceled for some other cause, 
and the agent could thereby protect 
himself, Mr. Ledbetter explained, to let 
this clause go unchallenged would but 
establish a precedent which could be 
followed by other loan companies .and 
divert all insurance through their chan- 
nels. 

Agitation is on foot to induce the 
Oklahoma association as a whole to re- 
fuse to accept the mortgage clause. A 
committee was appointed to confer with 
the Bureau and Union field clubs to see 
if they can not work through their com- 
panies to have them co-operate with the 
local agents and refuse to accept the 
mortgage clause. 

Charge Auto Insurance Discrimination 


Another matter agitating the associa- 
tion is the alleged discrimination shown 
against Oklahoma in the matter of the 
three-fourths value clause and the no- 
amount policy in automobile insurance. 
For a number of years this state has 





been laboring under the ban of bad ex- 
perience formerly recorded, with the 
three-fourths value clause used, and the | 


no-amount policy prohibited. Experience 
of the last few years has dispelled the 
necessity of this discrimination, Mr. Led- 
better asserted. He declared there is no 
reason why the agents should not be 
permitted to use the same policies as 
any other state. Customers go east and 
discover that they can get insurance 
without these handicaps, and even have 
equipment included. When they re- 
turn they bring with them an amount 
of dissatisfaction that is difficult to 
overcome. 

An interesting feature of the meeting 
was a talk on improving collections by 
Robert Sesline, in charge of collections 
for the Oklahoma City Retailers’ Asso- 
ciation. The fire and casualty under- 
writers’ association is making a special 
effort to induce local agents to collect 
premiums more promptly. A movement 
to get cooperation between them and 
get the check at the time the policy is 
Gelivered is on foot, and if it is impos- 
sible to accomplish this, to secure a 
definite promise as to when the pre- 
mium shall be paid. 





ARKANSAS AGENTS’ PROGRAM 


Annual Meeting of the State Association 


Will Be Held at Little Rock, 
June 21 


The Arkansas Association of Insur- 
ance Agents will hold its annual meeting 
at the Hotel Marion at Little 
June 21. This is the old organization 
from which some members seceded to 


was | 














Rock, | 


form the Arkansas Insurors Association. | 
A. J. Wilson of Little Rock is president, | 


Ronald Gardner of Fort Smith, 
vice-president; N. B. Martin of Wynne, 
secretary. One of the chief features will 


Ark., | 


be the talk of Chief D. W. Brosman of | 


the fire department at Albany, Ga., 
showing how his city reduced its fire 
waste and got reduced fire rates. Al- 
bany, Ga.; won the first prize in the 
national fire waste contest conducted by 


States for doing the most effective work 


for fire prevention and showing the best 
record. The »rogram is as follows: 
Morning Session 
Registering, Payment of Dues, As- 


sembling 
chestra. 

Call to Order and Singing of America 
under leadership of Charles Evans, Little 
tock. 

Invocation—Dr. H. 
Little Rock. 

Address of Welcome Behalf of City— 
Mayor Charles E, Moyer, Little Rock. 

Address of Welcome Behalf of Little 
Rock Insurance Agents—J. T. Tunnah, 
Manager Insurance Department Central 
Bank, Little Rock. 

Response to Addresses of Welcome— 
W. Carter, Monticello. 

President’s Address. 

Secretary-Treasurer’s Report. 

Other Committee Reports. 

Appointment of Committees. 

Address — “Importance of Collecting 
Premiums and Paying Company Balances 
Promptly and the Insurance Commis- 
sioner’s New Ruling on These Subjects,” 
Guy Nolley, Member Executive Commit- 


and Music by Dougan’s Or- 


tee, Hamburg. 
Address—"“Value of Local Boards,” 
Vice-President tonald Gardner, Fort 


Smith. 

Address—“The Work of the Insurance 
Commissioner and State Fire Marshal,” 
A. D. Dulaney, Attorney and Deputy Com- 
missioner and Marshal, Little Roek. 

Address—“Adjusting Arkansas Losses 
for 17 Years—How Agents Help or 
Hinder,” Col. J. W. Powell, Little Rock. 


Afternoon Session 


Address—‘‘Increasing Opportunities for 
Bonding and Casualty Lines,” John C. 
Shores, Manager Bond Department, 
Campbell, Mallory & Throgmorton, Little 
Rock. 

Address —“How Albany Reduced Its 
Fire Waste and Fire Rates, and How Ar- 
kansas Cities Can Reduce Theirs,” D. W. 
Brosnan, Chief Fire Department, Al- 
bany, Ga. 

Address—“Why Local 
Be Interested in 
Charles Evans, Home 
panies, Little Rock. 

Executive Meeting. 

Election of Officers. 


Agents Should 
Fire Prevention,” 
Insurance Com- 


Evening 


Annual 
Pp. m. 

There will be a meeting of the execu- 
tive committee at 7:30 p. m. Monday 
evening, preceding the convention. : 


Dinner-Dance, Hotel Marion, 





Greenville Forms Local Board 


Agents of Greenville, Tex., held an en- 
thusiastic meeting June 2 for the pur- 
pose of forming a local exchange and 
all the leading agents joined. Officers 
elected were: Marvin S. Jones, presi- 
dent; William N. Miller, vice-president: 
Dudley Ames, secretary-treasurer. The 
chief idea of the new association is co- 
operation with the fire marshal to the 
end that the excessive loss ratio which 
has prevailed in Greenville may be re- 
duced. 

Arthur Wise has been appointed chair- 
man of a committee to draw up a con- 
stitution and by-laws and another meet- 
ing will be held shortly after the con- 
vention at Dallas, June 9-10, at which 
the new constitution will be approved. 
R. W. Thompson, president of the Texas 
Association of Insurance Agents, at- 
tended the meeting at Greenville and 
has been asked to furnish the ideas and 
form for the proposed constitution. 
Thompson proposes to hold a prelim- 
convention, at which he will 
ideas from all who attend toward draw- 
ing a constitution that will be as simple 
and workable possible and yet 
cover all desired points. 


as 


Has Radio Fire Alarm System 


DALLAS, June 7—An 
Henry Garrett, superintendent 
and fire signals, just patented, promises 
to revolutionize fire fighting methods. 
He calls his system the radio fire alarm 
system. It has been installed and tried 


of police 


Mr. | ————— 
| Oklahoma Fire Marshal’s Appointments 


inary meeting on Wednesday befd@re the } 
request | 





D. Knickerbocker, | 








will } 


——— 
———_—_— 





cially helpful to fire equipment that is 
out on a call and can not keep in touch 
with the central station. In event of a 
second alarm fire, all equipment not be- 
ing used on the first fire can be trans. 
ferred instantly. The radio is equippeg 
with a loud speaker. The invention will 
be installed in the very near future on 
all fire trucks and police cars in Dallas 


Odessa Plans Improvements 


Since becoming a supply base for the 
west Texas oil fields, Odessa, Tex., has 
started construction on $5,000,000 of bus- 
iness and industrial projects and pro- 
posed municipal improvements, and pot- 
ash development will soon bring the 
total above $6,000,000, not including oil 
developments. To care for the record 
increase in population, the city council 
and Mayor McKinney have taken emer. 
gency action to finance the immediate 
construction of municipal improvements 
Contract was awarded Friday for the 
surveying, estimating and construction 
of a modern waterworks and sewer sys. 
tem for the city. This will be highly 
pleasing to the companies now writing 
in the town, since building has far out- 
stripped the antiquated waterworks sys. 
tem and a serious conflagration might 
have easily resulted from its inad- 
equacies. 


Plan New Dallas Insurance Building 
DALLAS, June 7—Though Dallas is the 


insurance center of the southwest, at 
present its insurance offices are scat- 
tered all over the city. Both from the 


standpoint of company representatives 
in the exchange of business, and of the 
agents from over the state who visit 
Dallas in the transaction of their busi- 
ness, it is highly desirable to have a 
central location for insurance offices, 
Realizing this, the Insurance Building 


; Corporation will build a 22-story struc- 


ture at Bryan, Pacific and Bullington 
streets to care for the present and future 
requirements of the insurance firms op- 
erating in the surrounding territory. The 
building will have the latest improve- 
ments throughout and will be provided 
with auditorium and committee rooms 
on the 22d floor for use of tenants. The 
building is readily accessible to the 
financial and retail district and will be 
near the new postoffice site on which 
yearly Dallas expects the government to 
erect its new federal building. 





Dallas School Insurance Plan 


DALLAS, June 7—The Dallas board of 
education voted to set aside $12,500 a 
year for the next two years to raise the 
school sinking fund for insurance to 
$100,000. Each year for the past five 
years the board has put $15,000 into this 
fund, which is to be used to underwrite 
fireproof buildings in the system. This 
is a hazardous experiment in the light 
of the heavy school losses sustained the 
past year throughout the country. 


Wind Losses Throughout Southwest 


The wind storm that Saturday night 
struck parts of Texas, Oklahoma and 
Arkansas destroyed 60 houses, blew down 
15 oil rigs at Colorado, Tex., and dam- 
aged severely 20 automobiles. Reports 
from the affected areas tell of wide- 
spread property damage, though no 
definite estimate can be made, particu- 
larly at Paragould, Stanford and Beech 
Grove, Ark. At Stanford, the Baptist 
church and more than a score of homes 
were demolished and many more badly 
damaged. Field crops are a ruin from 
the winds and hail. 


OKLAHOMA CITY, June 7—John Fin- 
ney has been appointed to succeed John 
Carrol as first assistant to the state fire 


marshal and Bertha M. Henson to suc- 
ceed Mrs. Nola Landers as second as- 
| sistant. The latter acted as assistant 


invention of | 


out on Mr. Garrett's roadster since ,the 
invention of the apparatus two years | 
ago. The system is constructed on the 


order of an ordinary radio set, but with 


a separate control which enables the 
operator to tune in on broadcasting sta- 
tions as far as Chicago. When a fire- 
box anywhere in Dallas is pulled the 
radio will record the signal and the 
operator is informed of the location of 
| the fire without having to phone central 
station. This apparatus will be espe- 


the Chamber of Commerce of the United | 


fire marshal for eight years. 





Fort Worth Losses Reduced 


FORT WORTH, TEX., June 7—Fort 
Worth experienced one of its safest 
months for more than a year in May, 
when fire losses reached the very low 
level of $18,270, with no serious con- 
flagrations reported for the entire pe- 
riod. This is about half the losses for 


May of last year which month was then 
considered a record for low How- 


losses 


ever, the total for the first five months 
$622,620, is still far ahead of last years 
record for the period, $260,880. The heavy 


busi- 


two bad 


figure was occasioned by 

ness district fires. Much onstructive 
work by the fire department is to be 
credited with the low record for the last 
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The 
Alamac Hotel 


Broadway and Seventy-First Street 
New York City 


oo 
The perfect selection when visiting the 


Metropolis 


¥ 
600 Rooms each with bath, 
shower and Servidor 


Not too large, not too small—a hostelry that 
offers personal service and courtesy. 


et 
d CONGO ROOM & Aerial Balcony 
Coolest Place in Town! 


¥ 
‘Because of location it is an 
Many garages nearby— plenty of parking space 


sdeal summer botel. 


¥ 
TARIFF MODERATE 


Lats Management 


WIRE AT OUR EXPENSE FOR RESERVATIONS! 














Pittsburgh Underwriters © 


Allemannia Fire Insurance Co. Republic Fire Insurance Co. 
National-Ben Franklin Fire Insurance Co. 
Superior Fire Insurance Co. 


COMBINED STATEMENT 


Capital, $2,800,000 Assets, $16,608,174 
Net Surplus, $2,223,014 


HOME OFFICE 


Wood and Water Streets 
Pittsburgh, Pa. 





Conestoga Building 




















R. M. BISSELL, President WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 
The Company That Aims to Excel in Service 


FIRE TORNADO FARM 
HAIL AUTOMOBILE TRACTOR 





— 
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lowa National Fire Ins. Co. 


Des Moines 


FIRE—LIGHTNING—TORNADO and 
AUTOMOBILE INSURANCE 
An IOWA Company For IOWA Business 
IOWA Agents Wanted 
C. S. VANCE 


President 
C. M. Spencer, Vice-President and Secretary 


PARLEY SHELDON 
jenorary Vice-President 


FRANK P. FLYNN 


Treasurer 











y Ww 
ST. LOUIS ADJUSTING COMPANY 
Pierce Building St. Louis, Missouri 
General Adjusters for Insurance Companies 
Fire, Windstorm, Automobile and Theft Claims ryt 
A Missournn, St. Louis, Illinois or Special Assignments anywhere a 


27 years’ experience 
Promptness—Efficiency— Prudence 





“4A GOOD ASSET TO ANY AGENCY” 


YOU 


HAVE A 
NO-WORRY POLICY 
WHEN YOU HAVE 


THE DELAWARE 
IN YOUR AGENCY 


address 
applications for representation 


to the Chicago Office 


DELAW ARE 


INSURANCE COMPANY or NEW YORK 
111 W. JACKSON BOULEVARD 


CHICAGO 











JAMES J. CAREY JOSEPH GERSON E 
President Vice-President Sec 


T. LYONS 
& Managing 
Underwriter 


THE 


COLUMBIAN NATIONAL 
FIRE INSURANCE COMPANY 


of Lansing, Michigan 


Fire Windstorm Rents 


Use & Occupancy 











= 








B. C. VITT 
Superintendent of 


HARRY R. BUSH CLYDE A. HOLT 
President Secretary 


Incorporated 
1906 


Capital 
$500,000.00 





Surplus to Policyholders, - $1,052,665.27 


Is prepared to furnish insurance as follows: 

Fire; Lightning; Tornado; Automobile Fire, Theft, Collision, and Prop- 
erty Damage; Automobile Dealers Policies; Rents and Rental Values; Profits 
and Commissions; Use and Occupancy; Hail and Rain Insurance. 
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month. The department secured correc- 
tion of 52 fire hazards in different parts 
of the city. 


Braniff Entertains Employes 


OKLAHOMA CITY, June 7—T. BE. 
Braniff and Mrs. Braniff entertained 
more than 250 employes of the T. E. 
Braniff Company Saturday at Wildwood, 
recently purchased by Mr. Braniff and 
Frank Buttram,. The regular annual pic- 
nic was advanced this year, because of 
the prospective departure of J. S. Speed 
and Mrs. Speed, who leave shortly to 
make their home on their ranch in the 
Rio Grande valley. Mr. Speed, who has 
been with the company for many years, 
tendered his resignation, effective June 1. 
Fellow employes presented him with a 
traveling bag as a token of their high 
esteem. The picnic was an afternoon 
and evening affair, with contests and 
games for entertainment. A _ nine-hole 
golf course provided entertainment for 
golfers. 


Oklahoma Storm Losses 


OKLAHOMA CITY, June 7—Losses ag- 
gregating about $150,000, resulted from 
a windstorm that visited Stroud, Okla., 
Thursday night and Friday morning. 
Seventy-five homes were damaged. Crop 
damage by hail and high wind was re- 
ported in northern Kiowa and southern 
Washita counties. Hail damage to crops 
was said to be greatest at Minco and 
northwestern Grady county, Frederick, 
Vinita and Marshall. A heavy hail at 
Norman caused some damage. Key West 
and Roxana oil field communities south- 
east of Stroud were almost leveled by 
the storm. Many wooden derricks went 
down during the storm. 


Taylor Exchange Elects 


The Taylor (Tex.) Fire Insurance Ex- 
change has elected for the coming year 
the following officers: Fred I. Fisher, 
president; J. D. Seiders, vice-president: 
Miss Mary Moody, secretary and treas- 
urer. Miss Moody is the sister of Gov- 
ernor Dan Moody of Texas. 

Mr. Fisher was elected delegate to the 
state convention in Dallas, June 9-10. 


Schedule Annual Meeting 


The annual meeting of the South Texas 
Blue Goose will be held in San Antonio 
on June 27. The general committee in 





charge of arrangements consists of 
Ganders Ford, Fontaine, Alstead and 
Moreland. The pond has extended an in- 


vitation to all members of the order and 
hopes that many visiting ganders will 
be present. 





Texas Notes 


The Gulf Insurance Company of Dal- 
las got out very nicely from the recent 
storm in that state. At Nevada it paid 
$1,853 and at Garland its total loss was 
$466. 

The Young Men’s Insurance Associa- 
tion held its bimonthly meeting Thurs- 
day night in Dallas with Phil Davis pre- 
siding. J. H. Abright, prominent Dallas 
insurance man, was the principal 
speaker. 

In the refining plant of the Stauffener 
Chemical Company at Freeport, Tex., 
two walls were destroyed by an explo- 
sion and consequent fire with damages 
estimated at $100,000. Cause of the ex- 
plosion is undetermined. 

To strengthen its fire fighting facili- 
ties, Corpus Christi, Tex., has decided to 
build an augmentary plant for its local 
waterworks system, at a cost of $100,000, 
to bring water from the Nueces river, 
13 miles away, and add a 4,200-gallon- 
per-minute pump. 

To supplement its water supply and 
strengthen its fire protection, Abilene, 
Tex., has let the first contract under its 
$500,000 bond issue, for a 4,000-foot dam, 
which is to be 52 feet high and impound 
three billion gallons of water. The dam 
will be built across Cedar Creek, two 
miles southeast of Abilene, 

Not a section of Texas was free from 
fires last week. Residences and mer- 
cantiles shared equally in the losses. Ten 
residences in eight cities netted loss of 
$55,000, while mercantiles, the Fort 
Worth & Denver railroad commissary at 
Quitaque and two hotel fires totaled 
losses of $25,000 more in four west Texas 
towns. , 

Five business establishments and four 
store buildings with their contents, 
valued at $50,000, were destroyed by fire 
Sunday night at Hubbard, Tex. The fire 
started in the middle of one of the prin- 
cipal business blocks and it required 
three hours for the local fire department 
to extinguish it and save the buildings 
on the ends of the block. The loss was 
half covered by insurance. 





Oklahoma Notes 


State headquarters of the Niagara Fire 
and the American Central have been re- 
moved to 621-622 First National Bank 
building, Oklahoma City. T. Ray Phil- 
lips is state agent of the Niagara, 

The Douglas school for Negroes on 
East California avenue, Oklahoma City, 
was damaged by fire to an estimated 
amount of $10,000. The building and fur- 
nishings, the latter estimated at $3,000, 
were covered by insurance. 
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TENNESSEE REGIONAL eee | 


Meeting at Murfreesboro Had Good 
Attendance of Agents, Field Men 
and Bureau Representatives 


The regional convention of the Ten- 
nessee Association of Insurance Agents 
at Murfreesboro the past week proved 
to be a joint meeting of special agents 
and bureau representatives with local 
agents, the latter, however, largely pre- 
dominating. Murfreesboro is one of the 
richest of the middle Tennessee towns 
and to represent its insurance interests 
has six as live board members as could 
be found anywhere, N. F. Molloy being 
president and Less T. Fite secretary- 
treasurer. Its other members are C. H. 
Crichlow, G. S. Smith, R. T. Groom and 
Rion & Fox, the title of- Mr. Fite’s firm 
being Smotherman & Fite. 

One of the interesting talks was by 
Captain Holman of the Inspection Bu- 
reau, who went into engineering details 
to those present, including the three 
commissioners of the town, with refer- 
ence to their water supply. The city, 
not being fed by natural streams, has 
for years been considering the water 
question and Captain Holman’s talk 
brought out points the commissioners 
appreciated and proposed to follow out 
to the limit of the city’s ability. Mur- 
freesboro has not had a bad fire record, 
but its desire is to improve it. Com- 
missioner A. S. Caldwell was felicitated 
on his election to the presidency of the 
Insurance Commissioners’ Convention 





and expressed his belief in and desire 


to assist the local agents of the state. 

The meeting was presided over by the 
president, N. F. Molloy, and short talks 
were also made by the president and 
secretary of the Tennessee association, 
the president calling attention again to 
the association regulating its member- 





ship. The members of the Murfreesboro | 


Board invited the visitors to a splendid 
luncheon, at which entertainment 
provided. 


NORTH CAROLINA MEETING ON 


State Association of Local Agents Is 
Holding Its Annual Conven- 
tion at Durham 


DURHAM, N. 


nual meeting of 


C., June 8.—The an- 
the North 


was | 


Carolina | 


Association of Insurance Agents is being | 


held in this city this week. Thomas 
Barber, of Winston-Salem, is president. 
Among the features of the 


program | 


were addresses by Edward C. Lunt, vice- | 


president of the Great American Indem- 
nity; Stacey W. Wade, North Carolina 
insurance commissioner; R. S. Busbee, 
president Atlantic Fire of Raleigh; Clif- 


ford A. Payne, of Jacksonville, Fla., 
member of the National association 
executive committee. The Southern 


Fire and Cobb & Glass, managers, held 
a reception and ball in honor of visitors 
tonight. The Durham Insurance Ex- 
change gave a tea at the Forest Hill 
Country Club Wednesday afternoon. 
The banquet was held Wednesday even- 
ing, the speaker being Vice-president 
E. M. Allen, of the National Surety. 


Among the reports given were that of 
the secretary, Sam Ruffin, of Raleigh, 
the executive committee, by James 
Owen Reilly, of Wilmington; legisla- 
tion, by Col. Walker Taylor, of Wil- 
mington; conservation and fire preven- 
tion, Col. James R. Young, of Raleigh; 
conference, Fred C. Odell, of Greens- 
boro; workmen’s compensation, Mc- 
Alister Carson, of Charlotte, and mem- 
bership, by N. D. Schiff, of Statesville. 
L. G. Cole, of this city, was general 
chairman of the Durham Insurance Ex- 
change in charge of all the local ar- 
rangements. 


KENTUCKY PROGRAM ISSUED 


Agents’ Association of State Will Hold 
Convention at Hotel Phoenix in 
Lexington, June 28-29 


The Kentucky Association of Insur- 
ance Agents is to hold its annual con- 
vention at the Hotel Phoenix, Lexing- 
ton, Ky., June 28-29, with a meeting of 
the executive committee and various 
officers the evening of June 27. Follow- 
ing is the program as outlined for the 
meeting: 

June 27, 6 p. m. 

Meeting of executive committee 
various officers. 

June 28, 9 a. m. 


Registration of agents at Hotel Phoe- 
nix. 


and 


June 28, 1:30 p. m. 

Formal opening of convention meet- 
ings. 

Address of welcome by President Wal- 
ton of Lexington Board, 

Response by A. Gordon Sulser, Mays- 
ville. 

Reading of minutes of 1926 convention. 


President Bastham’s report and ad- 
dress. 
June 28, 7:30 p. m. 
Get-together dinner—Phoenix hotel 


ballroom. 
June 29, 9:30 a. m. 

Address by Ben L. Agler, Cleveland, 
member of executive committee of Na- 
tional Association, 

Address by W. S. Brock, Lexington, 

Appointment of nomination and reso- 
lutions committees. 

teports of various committees. 

Election of officers. 

June 29, 9:30 p. m. 

Business session and round table talk 
for members of state association and 
National association. 

In addition to the above main program, 
there will be various forms of entertain- 
ment by the Lexington Board for the 
members and ladies. 


KENTUCKY FIELD MEN’S PLANS 


No Formal Addresses Scheduled for 
Crab Orchard Meeting—Several Com- 
pany Men Expected to Attend 





LOUISVILLE, June 8—The pro- 
gram has been sent out for the meeting 
of the Kentucky Fire Underwriters’ As- 
sociation at Crab Orchard Springs, June 
16-17. 

A meeting of the Fire Underwriters’ 
Association is scheduled for Thersday 
morning, there being no set program 
and no set talks scheduled. It is under- 
stood that there will be several informal 
talks made by various visitors as called 
upon. Among visitors who are expected 
to attend are J. R. Wilbur, vice-president 
of the America Fore group and chairman 
of the governing committee of the West- 
ern Union, from Chicago; James F. 
Joseph, special representative of the 
Western Union, and Richard E. Vernor, 
manager of the fire prevention depart- 
ment, Western Actuarial Bureau. Her- 
bert W. Robertson of the Hanover, 
president of the association, will have 
a company official with him. Frank M. 
Drake, Louisville attorney and former 
special agent, will also be present. 

The Kentucky State Fire Prevention 
Association, R. T. Sweeney, president, 
will meet Friday morning for its annual 
meeting and election of officers, follow- 
ing which there will be a short closing 
session of the Kentucky Fire Under- 





a ———] 


writers’ Association. The Blue Goose 
will hold a banquet, business meeting 
and election of officers Friday evening, 

Amusement takes up a considerable 
part of the two days, there being the 
usual clay pigeon shoot, a golf tourna- 
ment, tennis, quoits, fishing, bowling 
bridge, 500 and other contests. 7 


MISSISSIPPI AGENTS’ MEETING 


Program of Events for the Annual Con. 
vention to Be Held at Gulf- 
port, June 21-22 


The annual meeting of the Mississippi 
Association of Insurance Agents will be 
held at Gulfport, Miss., June 21-22. J. H. 
Johnson, of Clarksdale, is president, and 

L. Nelson, of Jackson, is secretary 
and Treasurer. M. D. King, of Hatties- 
burg, is vice-president. The program 
is as follows: 

Monday, June 20 

Meeting of Executive Committee at 
7 p. m., at dinner, Hotel Markham 

Business Meeting. 

Tuesday, June 2 

Welcome Address by Mayor J. w. 
Milner of Gulfport. 

Response by J. H. Johnson, President 
of Association. 

Meeting called to order by J. H. John- 
son, President. 

Reading of Minutes by Secretary. 

President’s Report. 

Appointment of Committees. 

Talk by Walter H. Bennett, Secretary 
National Association of Insurance 
Agents. 

General Discussion. 

Adjournment for Lunch. 

Afternoon 

Report of Credentials Committee. 

Report of Secretary and Treasurer. 

Talk on Compulsory Automobile Lia- 
bility Law. 

Wednesday, June 22 

Report of Committees. 

Talk on Workmen’s Compensation by 
Ralph B. Reese, New Orleans. 

General Discussion by Members—limits 
of 10 minutes each. 

Needed Modification of Insurance Laws, 
H. C. Roberts. 

Value of Membership in State and Na- 
tional Associations. 

Agents Qualification Law. 

Membership Campaign. 

Social Program for Ladies 
Monday Evening 


Informal Reception at Hotel Markham, 
8:30 P. M. 


Tuesday 
Bridge 10 to 12. 
Luncheon 12:30, Gold Room, Hotel 


Markham. 

3 P. M., Auto Ride Along Old Spanish 
Trail, Visiting Pass Christian, Long 
Beach, Mississippi City, Jeff Davis Home, 
Beauvoir and Biloxi. 


Wednesday 
Bridge 10 to 12. 
2 P. M., Get-together Luncheon at 


Edgewater Gulf Hotel. 
3:30 P. M., Boat Ride in Gulf of Mexico. 
General Entertainment: 
Tuesday — Dinner for members 
their guests, Roof Garden, Hotel 
ham,, 8 P. M.to10 P.M. 10 to 12, 


and 
Mark- 
dancing. 


May Admit Travelers 


RICHMOND, VA., June 7.—The ques- 
tion of admitting the Richmond branch 
office of the Travelers into membership 
in the Insurance Exchange of this city 
has been revived and it is anticipated 
that favorable action will be taken at 
an early date. Several months ago the 
proposal was voted down. Since then it 
is understood that the branch office has 
agreed to make certain concessions 
clearing the way for a satisfactory ad- 
justment of the situation. 

One of the rules of the local board is 
that when business is brokered by mem- 
bers it must be placed with an agency 
affiliated with the body and not with one 
on the outside. If the Travelers branch 
office came in, it would have to abide by 
this rule. The branch office of the Aetna 
Life was admitted to membership in the 
board early this year. 


Richmond Exchange Annual Meeting 


RICHMOND, VA., June 7.—The annual 
meeting of the Insurance Exchange of 
Richmond set for July 8 will be held at 
the Richmond Yacht Club. The commit- 
tee on entertainment comprises Fred W. 


June 
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F. R. Ormsby, Pres. 


Industrial Fire Insurance Co. 


G. E. Hutchings, Secy. Joseph Wimuen, Treas. and Asst. Secy. 


Akron, Ohio 








Last word 


Capital $300,000 





January 1, 1927 


Surplus to Policyholders $447,088 
Total Admitted Assets $1,335,988 










in hotel con- 
struction and 
service. 

R! GHT in the 


center of busi- 






An Ohio Company writing Business through Ohio Agents. Why not 


represent an Ohic Company? 
AGENTS WANTED! 



































ness and theatre 
districts, and con- 
venient to all rail- 
road, street car 
and bus lines. 

Has the quiet re 
finement of an 
exclusive club, 


Everyone of its 
400 rooms hasa 
bath. Circulating 
ice water, large an 
closets, bed ‘lamps, Hotel 
morning paper of 
under the door, ()}tatteatee 
and other unusual 

features. 
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FOR THE UP TO THE MINUTE AGENT 


BETTER 
QUALITY - PRICE 
SERVICE AND ADHESIVE 
ORDER YOUR NEXT SUPPLY 


413 ORLEANS ST., prnsease 
R FROM -THE NATIONAL UNDERWRITER, CHICAG 
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Rates from $32 











Price posted in 
each room 


Charles 
Heiss 
Managing Director 








quainted with The National Underwriter, the real 
insurance newspaper. 


Do your fellow agent a good turn—get him ac- 








“A Staunch and Reliable American Company” 
D. M. FERRY, JR. President 
BOOTH. & SCHULTE 





: 47 Years of “Honorable Indemnity” 
Ascots, $2,444,162.93 Surplue te Policyhofders, $1,063,544. 
WM. T. BENALLACK, Superintendent of Agents, DETROIT, MICH. 





RATE REDUCING ) 
APPLIANCES 
Non-Explosive Safety Cans and 
Automatic Oil Waste Cans 


Each can bears the label of the 

Underwriters’ Laboratories and 

the Associated Factories Mutual 
Fire Insurance Companies. 


Justrite Manufacturing Co. 
2067 Southport Avenue, Chicago, II. 























Its Name Indicates Its Character 
Operat 


AMERICAN NATIONAL FIRE 
INSURANCE COMPANY 


8 East Long Street COLUMBUS, OHIO 
Capital $500,000 


CHARLES G. SMITH, President 
JESSE E. WHITE, Viel. JOHN A. DODD, Vice-Pres. and Sec’y 


ORGE E. KRECH, Secretary 
ALLEN W. FLEMING and E. PHILLIP GUSTAFSON, Assistant Secretaries 
Progressive, Yet Conservative 





ing Along Sound Lines 





COMPLETE PROTECTION %.:: 
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“If it’s Automobile Insur- 


a? 





Whatever the need for automobile protection, a Union automobile agent or broker can render complete 


service. 


FIRE 
THEFT 
LIABILITY 


PROPERTY DAMAGE 


COLLISION 


UNION AUTOMOBI 


HOME OFFICE, UNION INSURANCE BUILDING, 


Assets December 


Here are the coverages this company writes: 


Full Coverage 
50% Retention 
Fender Restriction 
Deductible 


LE INSURANCE COMPANY 


1008 WEST 6TH ST., LOS ANGELES 


31, 1926.2 ccccsces $2,435,262.09 


mm em em ec ee rm re ee es se es sea ee 


IT 


SS 








THE NATIONAL UNDERWRITER 





Clintsman, Otis M. Alfriend, 
Cole, Saunders Brooks, F. V. 


Robert W. 
Berry. 





Florida Blue Goose Elects 


J. K. Spader of Orlando, Fla., has been 
elected most loyal gander of the Florida 
Blue succeed R. E. Currier. 
Other officers elected at the annual meet- 


Goose to 


ing and intiation held in Orlando are: 
William J. Young, Tampa, supervisor; 
J. A. Mable, Orlando, custodian; F. W. 


Brundick, Jr., Orlando, guardian; Charles 
M. Goodman, Orlando, keeper, and C. R. 
Dickinson, Jacksonville, wielder. Dele- 
gates to the grand nest meeting at Dal- 


las are W. F. C. Fellers and P. Beale 
Travis, and the alternates are Dorsey T. 
Davis and T. T. Talley, Jr. 


Lower Rates Denied 


tepresentatives of the Southern Fur- 
niture Manufacturers Association and 
the Southeastern Underwriters Associa- 
tion met with Stacy W. Wade, insurance 
commissioner of North Carolina, last 
week to discuss the matter of reducing 
the rate on furniture factories. Follow- 
ing the meeting the underwriters an- 


nounced the rate will not be reduced and 


stated the loss ratio on that class in 
North Carolina has been in excess of 80 
percent for the last eight years. 
Florida Bills Killed 

In the Florida legislature, which ad- 
journed last week, bills were killed 
which proposed a state fund for insur- 
tne all schools, creating the office of 
fire marshal, regulation of insurance 
rates and taxing adjusters. An arson 
bill was passed. 


See Good Year in Kentucky 


LOUISVILLE, 
higher rates 


June 7.—As a result of 
and much smaller losses, 
companies in Kentucky are looking for- 
ward to a good year. Fire losses are 
running very small, in fact smaller than 
for seven years. This is partly due to 
companies pulling out of hot towns and 
scanning risks more closely, until it is 
hard to insure pig iron under water 
where previous experience has been bad. 
Again the very wet season was had a 
tendency to hold down fires. Except 
for very numerous windstorm losses over 
the past month adjusters would have 
very little to do in many instances, 


S. M. Williamson & Co. Hosts 


The S. M. Williamson & Co. agency at 





Memphis, Tenn., celebrated its 30th an- 
niversary last week with a banquet to 
the office employes and visiting execu- 
tives. 
Files Suit Against Palmetto 
SPARTANBURG, S. C., June 8—The 


suit filed by P. Lester Hawks of Greens- 


boro, N. C., against the Palmetto Fire 
and the Fidelity Fire of Sumter, S. C., 
has been transferred from the Guilford 


superior court to the United States court 
for the middle district of North Caro- 
lina. Mr, Hawks is attempting to col- 
lect damages amounting to $26,290 from 
the two companies, alleging that they 
broke contracts with him as their gen- 
eral agent in North Carolina. He claims 
that the business and good will he built 


up while he was general agent from 
June, 1925, to February, 1927, was lost 


when the companies reinsured their bus- 
iness in the Automobile of Hartford, re- 
sulting in damage to him in the amount 
of $18,490 in the case of the Palmetto 


and $5,799 in the case of the Fidelity. 


Gives Policies as Golf Prizes’ 


LOUISVILLE, June 7—The Chapman 
Insurance Agency on Decoration Day 
offered an insurance trophy for low net 
and runner-up scores at the Audubon 


Country Club in the 
prize being a standard $7,500 accident 
policy and the second prize one of the 
new United States Casualty “Uscasco” 
$5,000 accident policies. There was a 
tie for low net, which will result in a 
play-off later 


golf events, the first 


Will Plant in Roard Agency 








LOUISVILLE, June 7—The Home of 
New York, which recently purchased the 
New Brunswick, has set at rest inquiries 
as to what it would do with the non- 
board agency of the New Brunswick in 
Louisville, where it was planted in the 
Jefferson, Noyes & Embry agency, The | 
Home has taken up the agency and will 
plant in a board office. 

Fire discovered in the grocery store of 
B. F. Hill at 
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place and the stores of Sidney Willer, 


including the Texas & Pacific railroad 

















Planters Mercantile, and Charles Ma- | depot, entailing property losses esti- 
tassa and damaged five other buildings, | mated at $40,000, partly insured. 
| 
| ON THE PACIFIC COAST | 
QUALIFICATIONS BILL VETOED) Carl A. Henry, who was recently ap- 
pointed Pacific coast manager for the 
i arated Knickerbocker when it was licensed to 


Governor Refuses Approval of Cali- 
fornia Measure Sponsored by Asso- 
ciation of Insurance Agents 





SAN FRANCISCO, June 8.—Gov- 
crnor Young has pocket-vetoed Assembly 
Bill 1208, known as the agents’ qualifi- 
cation bill and sponsored by the Cali- 
fornia Association of Insurance Agents. 
The governor held a hearing last week 
following receipt of a number of pro- 
tests received since the legislature ad- 
journed a month ago. Casualty com- 
panies led the opposition before the 
governor on the grounds of unconstitu- 
tionality and on the further contention 
that it conflicted with the right of con- 
tract. If the bill had been signed by the 
governor the agency system in Cali- 
fornia would have virtually been revolu- 
tionized. Agents said that opposition 
also appeared .from home offices and 
that the National Board presented argu- 
ments against its adoption. 

The governor, while nominally in 
favor of such a law as the bill proposed, 
is said to have expressed himself as feel- 
ing that the phraseology was such as 


to cause conflict of interpretation and | 


probable court action to determine its 
constitutionality. California agents are 
already preparing improvements on the 
bill to make it clearer and simpler in its 
intent and operation. 

The so-called cleaners and dyers bill, 
which will put dry cleaning plants under 
the supervision of the state fire mar- 
shal, was approved by 
This bill is expected to reduce mate- 
rially the hazards of this business and 
cut down losses from this cause. 


Optimistic About Northwest 

SAN FRANCISCO, 
Simpson, manager for the Connecticut 
and Westchester at San Francisco, re- 
turned from a trip into the Pacific North- 
west territory last week. Mr. Simpson 
consulted with the insurance commis- 
sioner of Idaho and was one of the prin- 





June 7—Harry L. 


cipal speakers before the annual con- 
vention of the Idaho Association of 
Insurance Agents. He is optimistic 


over the outlook for the business in that 
section of the country. 


“Chronicle” Has Insurance Page 

The San Francisco “Chronicle,” 
newspaper, has launched a page devoted 
to insurance, the first appearing June 6. 
The paper announces to the insurance 
business that its editorial matter will 
be in line with its financial information 
pages, with emphasis on public reader 
interest rather than for the members of 
the insurance fraternity. 





Won’t Recognize Term Rates 


SAN FRANCISCO, June 7—Member 
companies of the Pacific Board have been 
advised that the practice of quoting 
term rates for term policies on San Fran- 
cisco risks, making computations 
three-year basis, will no longer be 
ognized. The practice conflicts with the 


ona 


rec- 


long term rule of the board. In the 
future all tariff rates quoted for term 
policies will be figured on an annual 
basis. 
Levison Addresses Brokers 
SAN FRANCYISCO, June 7—J. B. Levi- 


son, president of the Fireman's Fund, ad- 
dressed the members of the Insurance 
sgrokers Exchange of San Francisco to- 
day on “The Earthquake Insurance Situ- 
ation.” Mr. Levison returned from New 
York, where he attended the National 
sjoard meeting last Monday. 


Appoint Coast Managers 


The American Equitable of New 
has appointed the James F. Cobb 
pany of San Francisco as Pacific coast 
manager. Landis & Brickell of San Fran- 
cisco has been appointed general 


Task 
1rorK 


Com- 


agent 


selcher, La., destroyed that | for California for the New York Fire. 


daily | 


the governor. | 


operate in California, completes the rep- 
resentation of the Corroon & Reynolds 
group on the Pacific coast. 


Calls Surplus Line Hearing 


SAN FRANCISCO, June 7.—Commis- 
sioner Detrick has called surplus line 
brokers in California to a hearing to be 


held June 15 on the question of taxation 


of surplus lines. The two questions he 
desires to have discussed are those of 
indemnity insurance and third party 
liability risks and whether or not they 


are subject to 
Discussion 


the 


law. 
months when 
by an official 


under the 
recent 
raised 


taxation 
arose in 
question was 


who protested against brokers submit- 
ting lines to London without first offer- 
ing them to a company licensed in this 
state. Brokers called to the hearing 
were requested to bring their attorneys 
with them. 


Dornin in Chicago 


George D. Dornin of San Francisco, 
Pacific coast manager of the Springfield 
Fire & Marine, was in Chicago this week 
enroute from the head office at Spring- 
field, Mass., to his home, 





Not Admitted, but Can Advertise 


OLYMPIA, WASH., June 7—Newspa- 
pers may lawfully accept advertising 
from insurance companies not transact- 
ing business in this state, Assistant At- 
torney General Anderson has ruled. 

Mr. Anderson held that the law was 
not violated inasmuch as the outside 
companies, while obtaining business from 
this state, were not actually transacting 
business in this state. 


Confer on Earthquake Rates 

SAN FRANCISCO, June 7—A special 
committee of the Pacific Board has been 
holding a series of meetings with repre- 
sentatives of the California Real Estate 
Association, the bankers’ associations 
and other financial interests on the 
earthquake insurance situation. Business 
interests fear that the increased rates on 
earthquake insurance may be misunder- 
stood and have a effect on the in- 
vestment business. 


poor 


Coast Notes 

Surveys of Spokane, Wash., Missoula, 
Butte and Great Falls, Mont., are under 
way by the engineers of the National 
Board's Pacific Coast office. 

Carl A, Henry, general agent on the 
Pacific Coast for the Sun, returned to 
San Francisco Monday from the east, 
where he had been for several weeks. 





| IN THE MOUNTAIN FIELD | 











COCHRANE LOST FIRST ROUND 
Actual Trial of Colorado Commissioner 
Before Civil Service Commiss-on 
Deferred for Week 


DENVER, COLO., 


June 8.—jackson 
Cochrane, 


state insurance commussioner, 


lose the first round at the opening of a 
hearing before the civil service commis 
sion on charges seeking his removal 
from office. Attorneys for Charles T. 
Fertig, state fire rater and president of 
the State Civil Service Employes Asso- 
ciation, who preferred the charges, 


moved to strike paragraph 10 from Mr. 
Cochrane’s answer. The motion was 
granted by the ci service Commission 
without argument by attorneys. This 
paragraph had attempted to show that 
Mr. Cochrane, in his official capacity, 
had saved the state $650,000 in insurance 
taxes, that had befriended innumer- 
able widows and orphans, and that he 
had settled 1,409 insurance claims 
through his office without court action. 

The civil service commission held 


Civil 
nt 
t 


1 
ne 


| that the paragraph was irrelevant and 








—__. 
— 


had nothing whatever to do with the 
charges, which dealt only with Mr. 
Cochrane’s violation of civil service reg- 
ulations as regards employes. After the 
commission had disposed of the motion 
the actual trial of the charges was post- 
poned for a week. H. E. Luthe, attor- 
ney for Mr. Cochrane, asked for the 
postponement, saying that Mr. Coch- 
rane had cut his finger and that he was 
threatened with blood poisoning. 
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NEW ENGLAND PROGRAM OUT 


Schedule of Events Announced for 
Summer Meeting at Poland Springs, 
Me., June 21-23 


BOSTON, June 8.—The program for 
the fifth annual summer convention of 
the New England Association of Insur- 
ance Agents, which will be held at Po- 
land Springs, Me., on June 21-23, has 
been given out so far as completed by 
the New England Advisory Board. In- 
dications point to a large attendance and 


a very full program of events. The 
program in general is as follows: 
Tuesday, June 2 
Get-together Dinner, 6 p. m. 
Official Welcome by Regional Vice- 


President Thomas D. Faulkner of Hart- 


ford, as Toastmaster. 

Welcome to the State, Governor Ralph 
Brewster of Maine. 

Welcome to Poland Springs, Hiram 


Ricker, Founder of Poland Springs. 
tesponse, James L. Case, Norwich, 
Conn. 


, Address by National President Frank 
L. Gardner, Poughkeepsie, N. Y., on 
“The National Association of Insurance 
Agents and New England Ideals and 
Traditions.” 

Wednesday, June 22 

Annual address of 
D. Faulkner of the 
visory Board. 

Reports of Secretary and Committees. 

Address, “Insurance Publicity,” 
R. Kennedy, President Buffalo 
ance Co. 

Discussion, 
New Haven, Conn. 

Address, “Insurance and the People,” 
James L. Madden, Vice-President Metro- 
politan Life, formerly manager of the 
insurance department of the Chamber of 
Commerce of the United States. 

Discussion led by James W. 
Providence, R. I. 

Address, “Mummy or Empire, 
Garfield Morgan, Lynn, Mass. 

In the evening there will be 
and an entertainment. 

Thursday, June 23 

Five five-minute talks on the general 


Chairman 
New 


Thomas 
England Ad- 


Sidney 
Insur- 


led by Donald G. North 


Cook of 


> aw 
Lev. 


dancing 


theme, “What Our New England Asso- 
ciation Should Mean to: (1), A guest 
(2), the press; (3), the companies; (4), 


a special agent; 5), a local agent. 

A representative from the Eastern 
Underwriters Association will speak on 
that organization. 

Discussion period 
Cole, Portland, Me. 

Address by Franklin H. Wentworth 
secretary of the National Fire Protection 
Association, Boston. 


led by Joseph T 


Address, “The New England Council 
and Its Relation to Insurance.” 
Discussion period led by J. E. .Traill 


of Burlington, Vt. 

Closing Address, “What Shall It Profit 
Us,” by Edward M. Allen, Vice-President 
National Surety and former president 
of the National Association of Insurance 
Agents. 

During the convention there will be 4 
number of sports programs, including 4 
golf match for the men and one for the 
ladies, bridge tournaments other 
attractions. 


and 


Life Man Heads Insurance Society 


Peter A. Collins of the Boston office 


of the Penn Mutual Life was elected 
president of the Insurance Society 0 
Massachusetts at its annual meeting 


Mr. Collins is the first life man to head 
this society, which is made up for the 
most part of fire and casualty men. 
Other officers elected were: Vice- 
presidents, Leslie E. Knox, Harley H. 
Hartford and William T. Jordan; 
cording secretary, Harold C. Read: 
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week, elected Walter R. Rhyan, special 
agent of the North British & Mercantile, 
~~ most loyal gander. He heads a staff 
which has been elected almost entirely 


ness for himself. = 
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The phrase “Independence Complete Protection” is a slogan in many of the lead- 
ing agencies of the country. It is truly descriptive because it stands for more 
than fifty forms of coverage, backed by antple resources and “human relations.”’ 


The INDEPENDENCE COMPANIES 


Home Offices PHILADELPHIA 
CHARLES H. HOLLAND, President 


Casualty Insurance - Surety Bonds 
Fire Insurance 


+#[ These Companies maintain Human Relations with their Agents, Brokers and Policyholders }e- 
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CASUALTY AND SURETY SECTION 


Page Thirty-Seven 





SHOWDOWN DUE TO BE 
MADE IN FEW MONTHS 


Stock and Non-Stock Company 
Argument on Minimum Rated 
Risks Not Yet Ended 


TARIFF CAUSES TROUBLE 


Stock Companies Determine to Collate 
Experience for Two More Years to 
Learn How to Proceed 


NEW YORK, June 8.—A “show- 
down” between the stock and the non- 
stock carriers holding membership in 





the National Council on Compensation | 


Insurance may be expected within the 
next few months if the demand of the 
stock men for an increase in minimum 
rated risks is again denied. 
careful tabulation of the experience of 
the stock carriers with this class of 
business in seven representative states it 
was clearly demonstrated that the exist- 
ing tariffs were inadequate. The stock 
men asked that the council sanction the 
advance. The mutual company repre- 
sentatives on the rate committee of the 
organization voted as a unit in opposing 
the request, thus creating a deadlock, 
which was broken by the adverse vote 
of C. W. Hobbs, representative of the 
National Convention of Insurance Com- 
missioners in the council. 

The stock men then determined to 
collate the experience on minimum rated 
risks for two additional years. This 
work is now in progress and will likely 
be completed early in September. Be- 
cause of the expense involved in com- 
piling the further data, requiring as it 
would the employment of additional ex- 
pert help, several of the companies ob- 
jected to undertaking the test, though 
they have since agreed to do so 

Placements Made Difficult 


The refusal of the council to grant 
the rate increase asked for has made it 
increasingly difficult for local agents 
throughout the country to place their 
minimum rated risks. The probability 
is that they will find it virtually impos- 
sible to do so if the council persists in 
its present attitude. 

A number of the leading stock car- 
tiers have fixed minimum premiums 
below which they will not write. All 
are taking such business purely as an 
accommodation and with the proviso 
that it be accompanied by enough good 
tisks to make it all palatable. 

Non-Stock Carriers Not Interested 


The non-stock carriers belonging to 
the National Council write but a small 
percentage of minimum rated risks, con- 
hing their acceptances to large pre- 
mium lines. Hence they have no direct 
interest in increasing rates on the former, 
well pleased at the idea that they are 
eeeced by: the stock organizations at a 

Ss. 


This “dog in the manger” policy has 
thoroughly incensed the stock men, 
who in growing number are endorsing 


Following | 





MARYLAND OFFERS TO TAKE 
MASSACHUSETTS BUSINESS 


BINDS MANUFACTURERS RISKS 
Receivership of New Jersey Company 


Makes Trouble for Policyholders 
Under Compulsory Law 





BOSTON, June 8.—All the liability 
business in Massachusetts of the Manu- 
facturers Liability of New Jersey, which 
recently went into the hands of a re- 
ceiver, amounting to some $250,000 in 
premiums and including the compulsory 
liability cover for some 6,000 or 8,000 
motorists in this state, has been offered 
binders by the Maryland Casualty 
through its resident managers in Bos- 
ton, Henry K. Metcalf and Harry I. 
Fagan, dating from June 2, with the ex- 
ception of some business handled by one 
of the sub-agents of the Manufacturers. 


Business Not Reinsured 


The Maryland Casualty has not rein- 
sured the Manufacturers but in the case 
of the Massachusetts writings is binding 
the business and issuing its own policies 
in place of the Manufacturers, on pay- 
ment of premiums for the balance of the 
year. Alfred N. Labrecque of Quincy, 
who was an agent of the Manufacturers 
Liability, has rewritten the business he 
had in the company with the Norwich 
Union Indemnity. 

R. G. Sykes, who was state agent of 
the Manufacturers Liability, has become 
a general agent connected with the Bos- 
ton office of the Maryland Casualty and 
will expedite the transfer of the risks to 
the Maryland Casualty, taking them on 
as new business. 


Massachusetts Policies Voided 


The Massachusetts department revoked 
the license of the Manufacturers June 
2, thus making void all compulsory au- 
tomobile policies as well as all other 
policies of that company in Massachu- 
setts. Under the law the registrar of 
motor vehicles would be compelled to 
revoke all automobile registrations of 








the thinly veiled sugestion of Vice- 
President G. F. Michelbacher of the 
Great American Indemnity that they 
withdraw in a body from the National 
Council and formulate their own rates 
and regulations, as was the case a num- 
ber of years ago. 

It is recognized that any such ‘effort 
would encounter bitter opposition from 
the state commissioners, at whose sug- 
gestion the union of forces between 
the stock and the non-stock carriers 
was formed. Company executives would 
be willing to meet this opposition rather 
than to have their operations hampered 
longer by a class of institutions con- 
ducted along fundamentally different 
lines, and with which they have very 
little in common. While the mutuals 
and reciprocals holding membership in 
the National Council write but a frac- 
tion of the compensation business of 
the country, they are given an equal 
voice with the stock men in determining 
rates and general policies. As was the 
case early in the present year, they do 
not hesitate to exercise their power to 
the serious detriment of their stock 
competitors. 





CHANGE IN DATE OF 
CASUALTY CONVENTION 


CONFLICT IS THUS AVOIDED 





White Sulphur Springs Meeting Will 
Be Held Oct. 4-6, Thus Not Inter- 
fering with Commissioners 





Owing to a conflict of dates the Inter- 


national Association of Casualty & 
Surety Underwriters and the National 
Association of Casualty & Surety 
Agents have announced a change of 


time for the big annual convention at 
White Surplur Springs from Sept. 27-29 


to Oct. 4-6. There will be no change 
in the convention plans other than the 
date. The National Convention of In- 
surance Commissioners will hold its 
convention the week previous in Cin- 
cinnati. When the insurance commis- 
sioners decided on their date the cas- 
ualty people felt that their convention 
time should not conflict as so many 


casualty and surety men desire to attend 
the commissioners meeting. 

E. A. St. John, president of the Na- 
tional Surety, is president of the Inter- 
national Association of Casualty & 
Surety Underwriters and Charles H. 
Burras, manager of the National Surety 
at Chicago, is president of the agency 
organization. There will be a number 
of meetings and conferences Oct. 3, the 
day before the big meeting starts. 








motorists insured in the Manufacturers 
Liability unless they immediately furn- 
ish certificates of insurance taken out in 
other licensed companies. 

The Massachusetts department has 
been deluged with calls and letters from 
Manufacturers Liability policyholders 
among the motorists. The only satis- 
faction the motorists can obtain is that 
they must insure over again in some lia- 
bility company licensed in Massachusetts 
or lose their automobile registration 
plates. 


Must Wait for Return Premiums 


Whatever claim the unfortunate 
motorist may have to the return prem- 
ium for the balance of the year or for 
losses is a matter which must await the 
action of the receivers of the Manufac- 
turers Liability and will be adjusted 
when the affairs of the company are set- 
tled. A representative of the Manufac- 
turers Liability in Boston this week de- 
clared that he believed the company 
would be able to meet all of its claims 
100 percent. 
about $200,000, caused, it is claimed, 
by the reserve requirements on the 
$1,000,000 or more of new business the 
company has written since Jan. 1. 

The compulsory automobile liability 
insurance law of Massachusetts works a 
double hardship on those carrying pol- 
icies in the company, inasmuch as it 
compels them immediately to pay for 
new insurance for the balance of the 
year or suffer the loss of the use of 
their cars. 

Florida Bills Killed 

In the Florida legislature, which ad- 
journed last week, the following insur- 
ance bills were killed: State fund work- 
men’s compensation and workmen's com- 


pensation without state fund, state fund 
compulsory automobile. 


The company is impaired’ 





SURETY ASSOCIATION 
TO ENFORCE ITS RULES 


Strengthens Organization by 
Adoption of Resolutions For- 
bidding Any Deviation 


NO SPECIAL PRIVILEGES 


All Members of Growing Body Are 
Required to Give Strict Obedience 
to All Provisions 


NEW YORK, June 8.—Through prompt 
and unanimous adoption of the subjoined 
resolutions, prepared by the 
executive committee of the Surety Asso- 
ciation of America, members of that body 
at an unusually well attended gathering 
here several days ago evidenced their de- 
termination to maintain the organization 
in a thoroughly virile condition, and to 
brook no deviation from its rules on the 
part of any member company regardless 
of the company’s importance. The new 
resolutions stipulate: 

“That all members of the association 
must obey the rules of the association 
and that no special privileges shall be 
granted any member company; the 
resignation of any member company 
unwilling to obey the rules shall be 
accepted. 

“Outsiders” Are Hit 


previously 


“That in no case shall any reinsurance 
be granted to any company not a mem- 
ber of the Surety Association of Amer- 
ica, and 

“That no member company shall be- 
come co-surety on any bond or surety- 
ship obligation with any company not 
a member of the Surety Association of 
America, and 

“That any existing rules and regula- 
tions of the Surety Association of 
America which may be in conflict here- 
with be, and the same hereby are, re- 
pealed.” 

Rule Violations te Cease 


While the resolutions in the main 
simply reaffirm the long established posi- 
tion of the association, their emphatic 
restatement at this time disposes of the 
theory maintained in certain quarters 
that the organization was disposed to 
wink at some rule violations in the in- 
terest of general harmony, and gives 
emphatic notice that every regulation of 
the organization must be adhered to in 
letter and in spirit, else the resigna- 
tion of any offending office will be 
promptly called for. 

The adoption of the resolution refus- 
ing to accept reinsurance from or to 
become co-surety with any non-mem- 
ber company upon an obligation means 
that non-affiliated institutions can no 
longer look to the big companies of the 
business for assistance in carrying large 
bonds. The practice heretofore followed 
of accepting reinsurance from such 
organizations, and allowing a 5 per- 
cent commission thereon for general 








38 CASUALTY 


THE NATIONAL UNDERWRITER 





June 9, 1997 








percent for blanket bond 
taboo. 


Other Matters Dealt With 


lines, with 2%4 
¢overs, is now 


Aside from the consideration of the 
fesolutions above noted, the important 
matters dealt with at the meeting were, 
credit allowance upon forgery bond 
rates for the use of check writing ma- 
chines and safety paper; extensive and 
demoralizing rebating on contract bond 
business in Iowa; and the contract bond 
rate situation generally. 

With respect to forgery bond rate | 
credits it wil] be recalled that the Metro- 
politan Casualty over 12 months ago 
granted a discount to those of its for- 
gery bond clients using checking de- 
vices and safety paper, on the theory 
that these materially reduced losses on 
the business and that due recognition 
thereof should be given in the rates. 
When the association failed to approve 
the action of the company the Metro- 





politan Casualty promptly offered its 
resignation. This was laid on the table, 
the organization members feeling that 


the conflict between the office in ques- 
tion and its associates could be satisfac- 
torily adjusted. 


Metropolitan’s Resignation Withdrawn 


On behalf of the Metropolitan Cas- 
ualty, its president, J. Scofield Rowe, 
withdrew its resignation. The asso- 


ciation appointed a special committee to 
make a thorough investigation of the 
forgery bond business, particularly to 
determine the reduction in the general | 
loss ratio that might be expected from | 
use of checking machines and safety | 
paper, and when this information is tab- | 
ulated to refer the matter with recom- 
mendation to the Towner Rating Bureau | 
as a basis for revised rate-making for | 
the class. It was stipulated that check 
writing machines must be submitted to 
the Underwriters’ Laboratories to deter- 
mine their relative efficiency. 

As members of the investigating com- | 
mittee, E. C. Lunt, vice-president Great 
American Indemnity; W. M. Smith, 
vice-president Aetna Casualty; and 
George E. Hayes, vice-president Union 
Indemnity, were selected, with the Na- 
tional Surety and the Metropolitan Cas- 
ualty as ex-officio members. 





National Surety Has Led 


The National Surety has specialized in 
the writing of forgery bonds and has 
the biggest premium income from the 
business. The Metropolitan Casualty 
and the United States Fidelity and 
Guaranty also are driving in the same 
direction and each is writing a rapidly 
increasing volume. Other offices have 
been eager to embark in the line but 
were unwilling to do so until the sit- 
uation with respect to rate credits was 
clarified; hence the general insistence 
that the association settle the contro- 
versy and determine a general policy. | 
This has now been done, and once 
revised rates are issued (a standard form 
of bond already having been adopted) 
the probability is that there will be 
many new Richmonds in the forgery 
bond writing arena. 

\ determined effort is to be put forth 
by the association to stop the wide- 
spread rebating that has been prac- 
ticed in Iowa for several years past, 
and which has now reached a condi- 
tion that can no longer be tolerated, 
as it threatens to spread to allied cas- 
ualty lines. 








Rebating Obviated 


Under a regulation adopted at the 
meeting, agents of all organization com- 
panies will be required to certify in 
connection with each contract bond ap- 
plication that no rebate or special in- 
ducement of any kind has been offered 
or will be paid. The aid of the Iowa| 
association in carrying out the new re- 
cuirement will be sought, and it is con- 
fidently anticipated, will be rendered. 
The local men are fully as interested as | 
are their companies in stamping out a | 
practice that not only reduces the in-| 
comes of the offices they represent, but | 
their own as well. Just why the con- 
ditions in Iowa were allowed to drift | 


| 


NATIONAL SURETY PLANS 
TO INCREASE CAPITAL 


NEW STOCK TO BE ISSUED 


Company’s Capitalization to Be Raised 
from $10,000,000 to $15,000,000—De- 
mands of Business Basis of Move 


NEW YORK, June 7.—Late last 
week the special meeting of the board 


of directors of the National Surety 
unanimously voted to recommend to 
the company’s stockholders that the 


capital stock be increased from $10,000,- 
000 to $15,000,000 through issuance of 
50,000 shares of additional stock for sub- 
scription by stockholders at $150 a share. 

For some years the National Surety 
has been the outstanding company of 
its kind. Increase of capital has for 
some time been thought advisable be- 
cause of the increased demand for bur- 
glary and hold-up insurance, surety 
bonds, and fraud, forgery and credit 
coverages. 

As a result of 
the National 
siderably 


the 
Surety 
larger 


stock issues 
have a con- 
capital and 


new 
will 
combined 





surplus than has any other surety com- | 


pany. 
Great Strides Made 
When in 1904 William B. 
sumed the presidency of the National 
Surety the company owed a 
able sum in claims and had a capital of 
only $500,000. By inaugurating aggres- 
sive selling methods and through being 
careful in underwriting and in building 
up the company’s reputation for paying 
obligations promptly, Mr. Joyce put the 
National Surety on a sound basis and 
started it on the road to its present suc- 
cess. In 1907 he started the company 
on its campaign to put an end to the 


Joyce as- 


unwise management of almost all surety | 


companies then operating, and was in a 
large measure responsible for the estab- 
lishment of the Surety Association of 
America and the Towner Rating Bureau. 


did record in developing the surety field 


tection now available to the 
business interests. 
years the company has paid more than 
$85,000,000 gross in losses to policy- 
holders. During the same years the 
stockholders of the company have re- 
ceived a good return from their invest- 
ments. The present increase in capital is 
in line with the company’s 
keeping its capital consistent with the 
demands of the business. 


nation’s 


into their present deplorable state no 


| one here seems to understand. The sit- 


uation has been going from bad to worse 
for several years, despite the effort at 
reform made from time to time. age 
pany executives are now thoroughly i 
earnest in their determination to Suter 
order out of chaos, and will 
quickly to that end. 


Most Efficient Organization 


Though genera] contract bond condi- 
tions were discussed, no decision with 
respect thereto was reached, 
ject going over for further review at 
the meeting to be held here July 13. 

During the course of the gathering | 
last week, W. B. Joyce, chairman of the 


COMMISSION INCREASE 
CALLED FOOLISH MOVE 


DISSATISFACTION APPARENT 





Compensation Changes in Plate Glass 
Line Cause Contention and Give 
Rise to Conflicting Practices 





Two attitudes toward the increase in 
commissions for plate glass business 
from 25 to 30 percent, which went into 
effect June 1, are revealed by heads of 
the Chicago offices of the companies af- 
fected. The most generally held is that 
the increase in commissions upward was 
a very foolish move and that it does not 
solve the problem of bringing the non- 
conference companies into line, because 
there is nothing to prevent these com- 
panies from increasing their commissions 
to 35 percent or more, according to what 
their returns from the business will bear. 
Those who hold this opinion believe that 
the outside companies can best be com- 
bated by a decrease in the rates on this 
class of business. A decrease of 5 per- 
cent in the rate is suggested as a tem- 
porary measure. The rate later can be 
stabilized at a point lower than it now 
is and the companies can still make 


| money, it is pointed out. 


No Chicago office, however, can be ex- 


| pected to take the initiative in the mat- 


consider- | 


| offices 


| hering to 
| rule, 


During the last 30) 


policy of | 


move | 


the sub- | 


| 
} 


board of the National Surety and of the | 


New York Indemnity, made an earnest 
plea for the observance of approved 
underwriting practices and for the loyal 


| nected with the 


support of the association, which he de- | 


conducted 
underwriting field. 
has been a 
the surety fraternity 
formation. His 
cordially endorsed by 


most efficiently 
the 


clared the 
organization in 
He said it 
strength to 
since its 
were 


ever 
sentiments 
his 


| ciates. 


William W. .Kennard, for some years 
chairman of the department of indus- 
trial accidents of Massachusetts, has 


ne reappointed by Governor Fuller. 


bulwark of | 


asso- 


ter of lowering rates. 
increase was a move made by home 
offices in the east, and the Chicago 
can do nothing but follow the 
laid down. 


The commission 


rules 


Some Favor New Rule 


The other attitude is that since not 
all conference companies have been ad- 
o the 25 percent commission 
it is best to put commissions at 
30 percent and leave them there. It is 
pointed out by those who believe this is 
proper practice that if the conference 
companies attempt to go on the 25 per- 
cent basis before all get together on it 


L | an | and adhere rigidly to the rules they es- 
The National Surety bas made a splen- | = 


tablish, there will be disaster. Some 


in E | managers say that general agents are in 
and in providing the many forms of pro- | 


some part responsible for putting com- 
missions back to 30 percent. They have 
been forced to do it to get business. 
These men say that the brokers are in 
rebellion principally because they have 
been accustomed to getting 30 percent 
for many years and naturally object to 
having their habits changed. 

The plate glass line always has been 
one of the best casualty lines. Writ- 
ing and adjusting this class of business 
is a comparatively simple matter and al- 
most all companies writing it have made 
money year in and year out. Almost 
all the arguments among companies that 
have arisen over the line have been based 
on commissions rather than rates. 

One Chicago manager said that his 
company through adhering to the 25 per- 
cent commission rule dropped approx- 
imately $50,000 in premiums to the out- 
side companies in 1926 and has dropped 
a considerable amount so far in 1927. 
He said he believes that if the confer- 
ence companies keep commissions at 30 
percent, the outside companies will cause 
very little trouble, as there is money in 
the business for all and the outside com- 
patffes will be satisfied to let well enough 
alone. 





Travelers Boston Changes 


James D. Clare, who has been con- 


Travelers for 17 years. 
ten of them with the Boston office, and 
who is well known as assistant manager 
of the accident and life department there, 
has resigned that position and taken an 
agency contract with the 
through the Boston office. 
T. G. Murrell, who has had experi- 
ence in both field and organization work 


company 


and is now the assistant manager in 
charge of the Travelers branch at 
Waterbury, Conn., has been transferred 


to Boston as branch manager of the life 
and accident departments. 





———— 


MISSOURI STATE LIFE 
ISSUES NEW POLICY 





HAS AIR TRANSPORT FEATURE 
Company Has Gotten Out Accident 
Policy Which Has Number of 
Interesting Features 





The Missouri State Life has gotten 
out a new accident policy, “Sterling Ac. 
cident Form P. M.,” which is designed 
to bring the maximum of accident in- 
surance protection to the average man 
and woman for the minimum premium 
consistent with good business practice. 

The principal sum is $1000 while the 
monthly indemnity payment is $100, 
commencing on the date of the accident 
and continuing for the entire disability 
period. The principal sum is also paid 
for loss of both hands or both feet or 
sight of both eyes, for the loss of one 
hand and one foot, for loss either hand 
or foot and sight of one eye. Two- 
thirds of the principal sum is paid for 
the loss of either arm or leg, one-half 
for loss of either hand or foot or the 
sight of one eye and one-fourth the prin- 
cipal sum for the loss of thumb and 
index finger of either hand. 


Monthly Indemnity Plan 


The payment of the $100 monthly in- 
demnity continues so long as the dis- 
ability prevents the insured from per- 
forming any and every kind of duty per- 
taining to his occupation for 12 months 
and after that time for so long as it is 
{mpossible for him to engage in any 
occupation for wage or profit. 

It was pointed out that the indem- 
nities cover injuries sustained while the 
insured is riding as a passenger in a 
licensed passenger airplane or a licensed 
passenger dirigible airship, which air- 
plane or airship is provided by an in- 
corporated passenger carrier and while 
it is being operated by a licensed pilot 
upon a regular passenger route between 
definitely established airports. | How- 
ever, under no circumstances will the 
company be liable in any amount for 
injuries sustained by the insured while 
engaged in or as a result of engaging 
in aeronautic activites of any kind or 
character. 

Elective Indemunities 


The policy also contains a definite 
schedule of elective indemnities which 
the insured may elect to receive in writ- 
ing within 20 days after the date of the 
accident in lieu of all monthly indem- 
nities. However, not more than one 
elective indemnity shall be paid for in- 
juries resulting from one accident. The 
schedule of elective indemnites is inter- 
esting. 

The policy also contains a definite 
indemnity up to $10 if the accident shall 
not result in disability or other loss. It 
carries identification indemnity in the 
sum of $100. The rates charged for the 
policy are: $10 for preferred risks, $1? 
for extra preferred risks and $15 for 
standard ordinary risks, and $12 for em- 
ployed single women rated as preferred 
in manual. 


EMPLOYERS LIABILITY 
PEOPLE IN CONFERENCE 





BOSTON, June 8—The leading agents 
of the Employers . Liability, American 
Employers and Employers Fire were 
here this week for a three-day contet- 
ence. Manager Edward C. Stone wel- 
comed the agents. cao ye were 
made by Assistant Manager F. Hor- 
ton, P. W. Linscott of the ‘iaguie de- 
partment and H. Belden Sly, vice-presi- 
dent of the Employers Fire. At am 
other session addresses were made by 
F .W. Martin, superintendent of com- 
pensation and liability department, L. A. 
Dingwell and F. O. Sargeant,. assistant 
manager for New England. There were 
many entertainment features. 
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SEE MANY ADVANTAGES 
IN COOPERATIVE DEAL 


Continental Casualty-National ot 
Hartford Arrangement Promises 
Great Development 


STRONG BACKING ASSURED 


New Carrier To Be Operated From 
Chicago Headquarters Has Unusual 
Possibilities for Future 


The deal whereby the National Fire 
of Hartford and the Continental Cas- 


will join in handling 


Casualty of Detroit 


ualty of Chicago 


the National out- 


side of its direct accident and health 
business coming through its present 
agents is one of the most important co- 


that have been 
It is but another straw 


the 


operative arrangements 


consummated. 
in fire 


showing which way current 


and casualty insurance is moving. 


One of Important Companies 


The National Fire is one of the ag- 
gressive companies of the country, ex- 
ceedingly well managed and having a 
troop of auxiliary fire companies. Its 
subsidiaries are the Mechanics & Tra- 
ders of New Orleans, the Franklin Na- 
tional and bh eet Fire & Ma- 
rine of which H. B. Alexander & Co. 
of Chicago are United States managers. 
The National Fire also has the Colonial 
Fire Underwriters Agency whose pol- 
icies it guarantees. It likewise operates 
the Columbia Fire Underwriters of 
Omaha, and the Forest City Under- 
writers of Rockford, Ill. It is through 


the link of the Transcontinental that 
the Continental Casualty and the Na- 
tional] Fire are joined. The Transcon- 
tinental was financed by the National 
Fire. H. G. B. Alexander & Co., the 
managers, are closely allied with the 
Continental Casualty, Mr. Alexander 


being the president of the company. 
Sought Casualty Running Mate 


The National Fire undoubtedly de- 
sired a casualty running mate. The 
question in the mind of its management 


was whether it should organize a new 
company of its own and operate it in 
conjunction with the National Fire from 


Hartford, or whether it should form an 
alliance with an existing company. As 
known a number of fire companies 
ie organized casualty running mates 
and have built up home office and field 
staffs. The National felt that its ends 
could be met to better advantage by 
linking up with an existing company 
and having a cooperative agreement. It 
was first thought to bring the Continen- 
tal Casualty and National Fire together. 
However, it was found difficult to ad- 
just agency representation because both 
companies are well planted in almost all 
States. The National Fire saw the de- 
sirability of having casualty facilities 


Utilize Agency Connections 


_It seemed far more desirable there- 
lore to secure a company that could 
at once take advantage of the agency 
organization of the National Fire and 
its auxiliaries. The National Casualty 
Writes only accident and health. There- 
fore, it might be termed a virgin com- 


pany that was 


re} 


in a position to enter any 
agency the National Fire 
- its subsidiary companies without em- 
a naement. In the joint arrangement 
he Continental Casualty will own a 
certain amount of National Casualty 
Stock and the or Fire will own 
a certain amount. G. B. Alexander 
President of the Coan Casualty, 
has for some time been a large stock- 


resenting 





COMPANY GIVEN INTO 
HANDS OF RECEIVERS 


CAPITAL FOUND IMPAIRED 


D. T. Winter, M. J. Brown and E. I. 
Edwards Appointed to Take Over 
Affairs of Manufacturers Liability 


















CASUALTY COMPANIES 
WATCHING NEW SUITS 


LOSS OF SERVICE CASES UP 


Husbands Make Claim Where Wives 
Are Injured in Automobile Accidents 


for Considerable Amounts 














Dan . Winter, Myron J. Brown of \“ LEVELAND, June 8.— Casualty 
the rnp ire Trust company of New ( nies are fast realizing that the 
Yor nd United States Senator Ed-| ha ew t reckon 
ward I. Edwards have been appointed | the so-called consortion and loss serv- 
receivers of the Manufact s Liability s and expense s brought 1 

f Jersey City | hat yr | sbands as the result of injuri es sus 
Vi ivian a Lewis. n | i 1e wife 

ion of ( es 1 \ 
nimi | ¢] eir | V 
larged |< ing this ture ccount t 
npair recent ade s 1 the S¢ Na rvs 
affidavi | Nev Amste Last ( l 
the Ma tl Ohio s e ct 1eld that ar 
tnat sur é was t ’ for 77-1 
con lof serv S ( sort da ig 
a re >| awarded the husband 
— Recent Case in Cleveland 
Charge Reserve Insufficient 
A case was recent 

Commissioner 1 with Attorne 
the effect that the rT, tan 
losses is insufficient | is city 
is impaired $200,000. The con re- : t 
ported more than 1,200 suits tanding ne of the 
against policyholders at the end of 1926,] Ohio. rey 
and it is said the reserve does not meet companies, 
the requirements of the New York suit It was a 


company has done 


in New York City. 


reserve law. The 


most of its business 

Recently an effort was made to increase 

the compan y's capital by flotation of a 
failed. 


$500,000 stock issue, but this 
Organized in 1911 


Liability was or- 
under the auspices of 
Manufacturers Associa- 
$200,000 an 





Company 


The Manufacturers 
ganized in 1911, 
the New Jer 
tion, with capital of 
plus of $100,000. 
from time to time the capital nee 
been increased to $650,000 by the end « 
1922. Of this amount $250,000 had been 
paid in by stock dividends. The capital 
was reduced to $400,000 in 1924, 
000 being transferred to surplus 


sev 





sur- 


Through increases 


i made 


$250,- 


Formerly 


For a 


on Participating Plan 


number of years the company 
did business on the stock-participating 
plan. From 1916 to the end of 1923 it 
paid in dividends to policyholders a total 
of $1,007,639. To the end of 1922 the 
= showed an underwriting profit. 
In the next three years, however, it 


lost 
more than $600,000 on underwriting and 
had a very bad experience in 1926. It 
is said the company did a business that 
was too large for its resources and that 


i 
in the days of its apparent p 
it distributed too much of its 
dividends. The result was thi 
later, its experience became unfav 
it was unable to bear up under tl 
sure. 


rosperity 
rplus in 
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National Casualty 
dings 


Operate from Chicago 


the 
his personal 


holder in 
wil] retain 


The National Casualty will write all 
casualty and surety lines that the Con- 
tinental Casualty handles. The under- 
writing and handling of the insurance 


business will be done by the Continental 


Casualty from its general office in Chi- 
cago. The overhead therefore will be 
cut down materially. The Continental 


Casualty is every de- 
partment to 
ualty. The 
Casualty in 


well equipped in 


take on the ational Cas- 
head office of "the Nation al 
Detroit will continue to 





write accident and health iness as 
it is now. The new | 
it will go will have the privilege of 


accident and health 
all other lines which will be 
through the Continental Casual- 


writing 

: 
well as 
cleared 
ty. 


business as 


Double Agency 


The 


ualty 


Representation 


the Nat 


line 


ional Cas- 
company will 


conversion of 
into a multiple 


| 
He 





was in 






were mostly local 
watch the develop- 


case 1n two yez 





tried per 





nal injuries resulted in a verdict tor 
the defendant 
brought 


of services and con 


by the 





damages to the ex 


Impressive Argument Made 


The evidence was undisputed that the 
ictual expenses for which the husband 
was liable approximated $5,000. The 
woman was permanently crippled and 
Mr. Payer made a very impressive argu- 
ment to the jury as to the husband's 
loss in addition to the actual medical 

i expenses, basing his dam- 
cost of household service at 
rf 5 week to take care 





-hold work, which his wife 





























IS AID TO BUSINESS 
IN ENORMOUS FIELD 


New and Simplified Rating Plan 





Promulgated on Contingent 
| 


Automobile Liability 


4 PERCENT OF FORD RATE 





| Agents Can Now Easily Handle Class 
| of Risks First Outlined in 
] 
“Casualty Insuror 
{ £ i le i ins 
i 
ance € 1 ers 1s S\ 1 grea c 
that a simplihfed rating met | 
Ss ¢ Te nd necessa and is been 
gatec A great factor in the le 
vas t article in the “Casualty 
. 
( ist Octobe out tine 
| se field of insurance opened DY 
e famous Dillon case against the Pru- 
entia Since then some agents have 
| tten thous s of dollars in premiums 
in this e but the old rating method 
| Was a great handicap to agents. Here 
tofore it has been necessary to fill out 
}a questionnaire on the assured’s busi- 
ness, get the names of the employes that 
rive their own cars, with descriptions 
of the cars, show the number of em 


ployes who d drive their 


not 





| odo own cars, 
and submit all the data to the rating 
| bureau for a special rate. Furthermore, 
the rates have been pretty high. 
4 Percent of Ford Kate 
The new rating system is the essence 
f simplicity, and the rate is very | 
The new rate for contingent ‘liabili 


property damage is simply 4 percent 
anual “W” private passenger 
for the territory where the assur- 
busine ss is located. In other words 
4 percent of the Ford rate. This rate is 
1 each employe or agent, re- 








) the m 
( ine ahi 





g ss of whether or not the agent or 
employe drives a car, and the total for 
all ¢ yyes is the premium for the 





contingent liability and/or property 
insurance for the employer. Ex 
rule s are provided in new sheets 


nanual dated June 6, 1927 





Simple as Private Car Cover 



























a to do on account of her , - 
‘a $26: . 1: . All the burdensome work formerly 
crippled condition. He figured this on ; 
' ' . 1 tamper and | necessary to get a rate is thus elim 
the basis of her le gal expectancy and teal Th rating anal . ati 
1 inate ne « 1 18 aS Simple as Ul 
pointed out to the jury that tl oss], - 8 hy - : , 
: 1 4 +f +1,, | the regulation automobile insurance for 
would exceed the amount sued for. The : 
Pi . a . eet es ivate owners. In most cases the re- 
loss service case was tried with the : ~ : 
, h +} +4 tion in cost is heavy. For example, 
| same evidence, with the attorneys hav ~ ae _ = 
} +h 1 ne case the rate made Dy the bureau 
ing € antage ot the record ine 7 ¢ td e] i ale i . 
‘ . in the ola m noc suited in a pre 
revious trial, only to a differ jury } ee ~ Mbetesetgs la pr 
‘ "tt ’ » doubital i f $319 for ordinary limits. Under 
il i Ca iter I is very ¢ 1 - 
‘ : 1 dice fo : the new rate the premium comes only 
the gher courts will disturb the ys bes ie - of at , 
Goalie to $171, or practically half the old figut 
| finding 
‘ ‘ r Immense Volume for Agents 
| What Supreme Court Held 
The reduction in rate, with the sin 
It is reasonable to assume that as the : 
i rea a assum) - 11 cit n rating, ought to result in an 
result em | immense volume of new business tor 
Rive! s and | agents The great field is among insur 
| nume pros- | ¢, 
ecuted what 
tl Ss ¢ t do 
as ft ( ciaims 
lunder ¢ +h 
| Oh en 1 + 
| cove the esent m 
t wn ; 
be of advantage to the Continental Cas r quick very on special orders 
| ualty because it will give it the oppor- Som sitiean send men out on repair 
} tunit t entering twice as mar ZeEN- | jobs ete 
| 1 regional agencies as at present 
| to the restricti the acaui Dillon Case Best Example 
) . S S , ( si- | 
| tion cost agreement This undoubted | Of course, the biggest premiums will 
ly was e of the factors that terest- | e from the larger concerns which 
ed the Continental] Casualty The ac-| have salesmen out but do not furnish 
e *,° ] ‘ *.4 . 
quisition cost agreement sets a limit] them with cars. Where a conce rn fur- 
of general and regional agencies in each | nishes the cars, of course it needs direct 
state. There is no blanket rule giving] insurance and not contingent The big 
(CONTINUED ON NEXT PAGE) usiness of door-to-door retailing, con- 
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ducted by brush companies, hosiery 
companies, etc., is a big field in itself 
for the contingent cover. 

The need for contingent insurance can 
never have a better illustration than the 
famous Dillon case, which led to the 
article in the “Casualty Insuror.” Re- 
quests for the issue containing the arti- 
cle still come in, although it was pub- 
lished last October. 

In the Dillon case, an agent of the 
Prudential was in his own car on his 
way to the office where he was due to 





attend one of the educational meetings | 
such as are held in life insurance agen- | 


cies. 
an old man, who afterwards died. Suit 
was brought, not only against McDon- 


His car struck and knocked down | 


COMBINATION SCHEMES 
AROUSE MUCH INTEREST 


Indicate Growing Trend Toward 
Complete Coverage Facilities 
for Agents 


AVOID HEAVY EXPENSES 


| Two Recent Cooperative Plans Between 


ald, the agent, but also against the Pru- | 


dential, on the ground that when the 
accident occurred McDonald was en- 
gaged in the duties for which he had 
been employed. A verdict for $10,000 
was rendered against McDonald and the 
Prudential. On appeal the Prudential 
tried to secure a reversal as to itself on 
the ground that McDonald was his own 
master and was free to choose his own 
means of transportation, and was riding 


in his own car over which the company 


had no control. 
Appeal Was Unsuccessful 


The appeal was unsuccessful and the 
verdict was affirmed against the com- 
pany, it being held that where an agent 
or employe is engaged on his employer’s 
business, the fact that he is free to 
choose his own means does not free the 
employer from liability. 

The sweeping nature of the decision 
is startling. The legal section of the 
American Life Convention, which has 
more than 100 life insurance company 
members, devoted an entire session to 
the subject. Naturally it is highly im- 
portant to all life insurance companies. 
The discussion brought out the fact 
that principle of the Dillon case is 
really very old. The Singer 
Machine Company was held liable in a 
similar case in the horse-and-buggy 
days, in a verdict which was affirmed 
by the United States Supreme Court as 
far back as 1889. 


Sewing | 


Fire and Casualty Companies 
Eliminate Organization Costs 


NEW YORK, June 8.—News of the 
working alliance recently effected be- 
tween the America Fore group of fire 
companies and the Fidelity & Casualty, 
followed as it was within a few days by 
the announcement that the National 
Fire of Hartford together with the Con- 
tinental Casualty of Chicago had secured 
a substantial stock interest in the Na- 
tional Casualty of Detroit, and that each 
of the new interests would have a voice 
in determining the future underwriting 
policy of the last mentioned organiza- 
tion, has markedly revived interest in 
the general subject of fire and casualty 
company combinations, and the expe- 
rience of offices having such affiliations 
is being given very attentive study. 

May Offer Complete Facilities 


Since the Royal blazed the combina- 
tion trail in 1910 when it launched the 
Royal Indemnity as a subsidiary enter- 
prise, the drift toward combinations of 
the same character has been pronounced. 


| It is believed that within the next few 
| years every important fire or casualty 


Register Company was also held liable | 


in similar circumstances in the early 
automobile days, or about 15 years ago. 
Sells “at Sight” 


Contingent automobile liability insur- 
ance sells “at sight.” The Edgar Dunlap 
Insurance Agency of Atlanta, Ga., which 
has written a big premium volume in 
this line, described its selling plan as 
follows for the “Casualty Insuror:” 

“The method which has been used by 
us is most simple, in that on certain 
large concerns that we have approached 
on this subject we have merely asked 
them to refer the case number of Dillon 
vs. Prudential to their attorney for an 
opinion as to whether or not civil action 
could be instituted against them by any 
person injured by an employe of theirs 
through the use of an automobile. In 
each case, the prospect’s attorney has 
given us his opinion that action could 
be brought. against them. Therefore, we 


em | company will, either through the me- 
The National Cash | 


dium of a subsidiary corporation or by 
means of an alliance of some sort, be 
able to offer its field representatives full 


| coverage facilities for all save life insur- 


have you to thank for several thousands | 


in premiums.” 

The Dillon case is Dillon vs. Pruden- 
tial, 242 Pac. Rep. (Cal.). The other 
cases mentioned are Singer Mfg. Co. vs. 
Rahn, 132 U. S. 518, and Lewis vs. 
National Cash Register Co., 87 Atlantic 
345 (N. J.). 

Valuable Paper on Selling 

The “Casualty Insuror” is a monthly 
journal published by The National 
Underwriter Company and devoted to 
the selling of casualty and surety and 
automobile insurance. It has contributed 


many valuable selling ideas that have | 


been taken up by various companies in 
their agency papers. One of its most 
valued features is a showing each month 
of verdicts in damage suit cases, force- 


ance. The combination idea, indeed, may 
go farther, and arrangements be made 
by fire and casualty companies with life 
institutions, whereby local agents can 
write all classes of business, just as 
most of the British companies are per- 
mitted to do under the liberal laws of 
their home country. As a matter of 
fact, many local fire and casualty agents 
now represent life companies as well, 
though such connections are direct with 
the individual offices and not by virtue 
of company alliances. 


Combinations in Effect 


Fire companies that have now cas- 
ualty subsidiaries include the Aetna, Fire 
Association, Great American, Hartford, 
Insurance Company of North America, 
Liverpool & London & Globe, London 
& Lancashire, National Union, Norwich 
Union, National, Hartford, Phoenix As- 
surance, Royal, Royal Exchange, St. 
Paul Fire & Marine, Sun of London, 
and the Yorkshire. On the other hand 
casualty corporations owning fire writ- 
ing offices are the Aetna Casualty, Em- 
ployers’ Liability, General Accident, 
Travelers and the Union Indemnity. 
The Commercial Union group and the 
Ocean Accident fleet have a close work- 
ing arrangement, while an alliance, so 
far as the writing of complete automo- 
bile covers is concerned is in effect be- 
tween the America Fore companies and 
the Fidelity & Casualty, the Agricul- 
tural and the Metropolitan Casualty, the 


| Home fleet with the Maryland Casualty 
} and the Firemans Fund (on the Pacific 


fully demonstrating the need of automo- | 


bile as well as general liability insur- 
ance. A monthly feature also is an 
up-to-date price list of automobiles, 


needed by agents in writing fire and | 


theft cover. 
lines as well as liability, automobile and 
fidelity and surety. 


It deals with all casualty | 


Coast only) with the United States Cas- 
ualty. 
Reports Are Denied 


From time to time it has been re- 
ported that the Home would start a 
casualty annex of its own; that the 
North British & Mercantile would enter 


the casualty company it owns abroad 





in this country and that the Crum & 
Forster organization would launch a 
casualty enterprise as an extension to 
its combination. Thus far none of the 
offices mentioned has concluded or even 
initiated a movement along the lines 
credited them. The Northern of Lon- 
don went so far as to incorporate the 
Northern Indemnity of New York a few 
years ago, but later abandoned the idea, 
surrendering its right to the title. Presi- 
dent Bulkley of the Springfield Fire & 
Marine declared to be untrue the story 
circulated six months ago, that he was 
preparing to incorporate a casualty run- 
ning mate for the fire company. 


Appreciate Many Difficulties 


The primary objection to organizing 
casualty companies by fire managers is 
the appreciation of the manifold diffi- 
culties to be encountered in the suc- 
cessful handling of a casualty organi- 
zation, the great dearth of available high 
grade underwriting talent in the line, 
and above all, the unsatisfactory expe- 
rience encountered in writing work- 
men’s compensation insurance, ~ the 
heavy premium producer along casualty 
lines. To launch a casualty company 
successfully today calls not only for a 
heavy outlay for capital and net surplus, 
but the payment of high salaries if com- 
petent managerial talent is to be secured 
and, of course, none other is wanted. 
Whether the advantages of a full line 
writing combination will offset the diffi- 
culties and expense of investing the 
heavy outlay demanded for launching a 
casualty annex, is a question which fire 
managers are still debating. They con- 
cede that the pronounced drift is to- 
ward combinations, and deduce there- 
from that those making such investments 
or who have already made them, see a 
gain in the departure, else they would not 
continue it. 


Demand Full Protection 


The great impetus to full coverage 
has been caused by the growing use of 
automobiles and the desire of many 
motorists to get blanket policies in- 
demnifying them for loss of whatever 
character. The arrangement effected 
between the America Fore group and 
the Fidelity & Casualty is a departure 
from anything heretofore attempted. 
Under this plan each of the two classes 
of institutions retains control of its 
respective business. No call is made 
for the investment of new capital or for 
the employment of further talent, and 
yet each secures the advantage of the 
well-established agency force of the 
other, while the local representatives 
are accorded complete underwriting 
facilities. Manifestly the plan has its 
advantages and the strong probabilites 
are that future deals between fire and 
casualty offices will be along this gen- 
eral line rather than in the launching of 
new enterprises of either character. 


SEE MANY ADVANTAGES 
IN COOPERATIVE DEAL 


(CONT’D FROM PRECEDING PAGB) 
a company a certain number of general 
agencies to be distributed as it desires 
over the country but these are allocated 
by states. The Continental Casualty will 
therefore be able to take advantage of 
some desirable openings throughout the 
country from which it is debarred at 
present because it is unable under the 
agreement to pay the commissions to 
any more general or regional agencies. 

Is Good Investment 


There was no difficulty whatever in 
selling the extra issues of stock of the 
National Casualty. They were grabbed 
up at once because with the National 
Fire and the Continental Casualty both 
interested in the company, its stock will 
undoubtedly be an attractive investment. 
The par value of the stock is $10. The 
stock was sold at 33%. 


Work Together Satisfactorily 
Owing to the fact that the local agent 


now finds it just as necessary and even 
more so to have a casualty and surety 





company as a fire company, the fay. 
seeing officials have realized that if , 
combination could be formed so that the 
entire business of an agent could be ge. 
cured it would be more advantageous, 
The investment earnings of insurance 
are now tremendous. A_ successfully 
managed casualty company is a big 
asset builder. Therefore casualty ang 
fire insurance are being developed ip 
the same agency. With the number of 
alliances between fire and casualty jp. 
surance the loyalty of agents to a single 
office is developed. It is found that 2 
fire and casualty company can work to 
gether to the advantage of both. This 
has led to the remarkable grouping of 
the two interests in recent years. The 
limitation of agents in the casualty and 
surety cost agreement has brought about 
a doubling up of casualty companies 
in some instances. 


NEW ACT AIDS EXPANSION 
LANSING, MICH., June 8.—A bill 


passed by the Michigan legislature and 
just signed by Governor Green is seen 
by insurance men as a decided help to 
the National Casualty in carrying out its 
plans for expansion into the general 
field. 

The act reduces the minimum for par 
value of casualty stocks from $50 to $10 
per share. The cheaper shares, it is 
readily admitted, can be sold with much 
greater ease and therefore at less ex- 
pense than more costly stocks. 

While the legislators did not argue 
on the floor as to the merits of the bill, 
it is not believed that the par value stock 
requirement change will be detrimental 
to insurance in any way. It has been 
pointed out that there is a general trend 
toward lower prices for stocks with 
many of the largest corporations on a 
no-par or cheap stock basis so as to 
bring about wider sales and more gen- 
eral holdings of their securities. 


Advantage in Wider Holdings 


Wide distribution of stocks is claimed 
to be an advantage in favor of stabil- 
ity rather than a disadvantage. If all 
sorts of insurance stocks were more 
widely held, some insurance men say, 
there might be much less favor shown 
mutual, reciprocal and other cooperative 
insurance arrangements. They declare 
that it would be an advantage in the 
same way that utilities companies have 


found it to their advantage to make 
every customer a stockholder. 
The insurance commissioner would 


never need to allow any new company, 
with dubious backing, to sell its stocks 
because they were cheap, as the com- 
missioner was given the power, also at 
this session, to halt the organization 
proceedings of any company at any 
stage in the process. 


METROPOLITAN CASUALTY 
TO INCREASE CAPITAL 


At a meeting on June 2, stockholders 
of the Metropolitan Casualty unani- 
mously adopted the proposals submitted 
by directors that the company’s capital 
be increased from $2,500,000 to $3,000,- 
000. The company will make the i- 
crease by issuing 20,000 new shares at 

25 par, which will be sold at $80 per 
share. Shareholders of record June 4 
have the right to subscribe at that price 
in the proportion of one share of the 
new stock for each five shares now held. 
Stocks of the new issue are to be paid 
for on or before June 25. 

The new capitalization plan will add 
more than $1,000,000 to the Metropoli- 
tan’s net surplus account. In announc- 
ing the increase, President J. Scofield 
Rowe said the directors in making the 
recommendation were guided by the 
wisdom of maintaining a strong financial 
position while further strengthening the 
organization and consolidating the gains 
already made. 





B. L. Fothergill of the advertising dé 
partment of the Aetna Life has resigned. 
He was a recruit from the army and 
studied advertising under army training 
until a position in the profession was 
available. He has also assisted the Aetna 
Life Clubs with their various publicity. 
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“The 25,000 fatal accidents in 


Go After The Other Four 





1926 pavea way for those with 


insurance protection to sell. 


These automobile fatalities are 
so many tragic warnings: while 
the lessons taught in the hund- 
reds of thousands of injuries 
which occur every year, keep 
educating the public in their 


insurance need” 











ROYAL INDEMNITY COMPANY 


CASUALTY INSURANCE—BONDS 


150 William Street 


NEW YORK CITY 


The National Bureau estimate advertises the startling 
fact that only one in five of this country’s 22,000,000 
autos are insured. 
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HOME OFFICE DAVENPORT, IOWA 

















For over thirty years Continental has worked 
with agents with neighborly understanding, 
joined to a breadth of experience ex- 
tending fromcoast tocoast. 


Continental Casualty 
Company 


H. G. B. Alexander, President 
CHICAGO 


Casualty Insurance Surety Bonds 
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WORKMEN’ S COMPENSATION 








DECIDE COMPENSATION CASES 


Some Recent Rulings of Courts in Ac- 
tions Involving Liability of 
Employer or Insurer 


Employe was engaged in putting 
canna bulbs in a frame. When he 
washed at night he found a cut or | 
scratch on one finger. Infection fol- 
lowed and amputation became neces- 
sary. When or how the cut was re- | 


ceived employe did not know. Held, 
that the facts were insufficient to justi ify 
decision that the accident grew out of 
the employment. Karlson vs. Rosen- 
feld, Monmouth County Common Pleas | 
Court, New Jersey. 

. eS 


Where decedent was killed while go- 
ing home from work to get something | 
to eat, intending to return again to do | 
some extra work, held that death did 
not occur during the course of his em- 


ployment. Palco vs, State Workman’s | 
Ins. Fund, Sup. Ct. of Penn., Western | 
District. 

e £ 6 


Held that defendant was not the em- | 
ployer of the plaintiff under the com- 


pensation act where plaintiff was a 
tuition-paying student of defendant’s 
beauty school. Krutza vs. Milwaukee | 


Billard & Bowling Club, Wisconsin Cir- 
cuit Court, Milwaukee County. 
* * * 


A claimant is not entitled to recover 
compensation unless he establishes that 
he is an employe. Where the foreman | 
had no authority to employ, held there | 
could be no recovery. A slip from an | 
employment agency does not establish a | 
conttact of employment. Bremer vs. De- | 
partment Labor & Industries, Sup. Ct., 
Washington. 


x* * 


Plaintiff entered his employment after 
having lost the sight of one eye, in an 
accident during childhood. During his 
employment he received an _ injury 
whereby he lost the sight of the other 
eye. Under the Texas compensation 
act, held that he was entitled to com- 
pensation for the loss of one eye and 
not for permanent total disability. Gil- 
more vs. Lumbermen’s Reciprocal, Sup. 
Ct., Texas. 


* * * 


Held in an award of compensation for 
death resulting from influenza and tu- 


berculosis contracted nearly four years 
after an accidental injury caused by 
only a muscular strain of the muscles 
of the back, that there was no trauma 
when the disease set in and that the 
muscular strain did not cause the in- 
fluenza, although one physician testi- 
fied that said disease would take hold 


earlier than it would if the employe had 
been 


in good physical condition. Con- 
solidated Coal Co. vs. Industrial Com- 
mission, Sup. Ct., Il. 
* * * 


An agreement was entered into under 


the terms of the compensation act, 
covering an injury which occurred on a 
vessel, and, as admitted by both sides, 


the accident was a cause of action which 


came solely under the jurisdiction of 
the United States courts. Held that 
the state court had no jurisdiction to 
enforce agreement. It was not a mere 
suit on a contract which had all the 


elements of a common law contract. but 
a special suit under the provisions of a 
special statute on a cause of action 
which lay outside the court’s jurisdiction. 
Duffy vs. Providence Teaming Co., Sup. 
Ge., KR. I. 








Reimbursed for Lost Earning Power 


ST. PAUL, June 8&.—Where 
ploye works for two or more employers, 
should compensation be based on his 
total earnings or on his earnings in the | 
service in which he sustained his in- | 
jury? The state supreme court has de- 
cided that he should be compensated on | 


an em- 


| claims 























HAZARDS OF GOLF ARE SHOWN 


Analysis of Accident Claims Paid by | 


Travelers Shows Dangers Lurk- 
‘ing on Links or Diamond 





HARTFORD, 
ment by the Travelers shows that golf, 
generally considered safe and tame, 
is really perilous to life and limb. In 
analyzing the 33,303 accidents for which 
the company paid a total of $4,457,733 
in 1926, actuaries discovered that golf 
was responsible for a total of 421 mis- 
haps which resulted in the payment of 
$61,995. This sum represented the larg- 
est amount paid for any class of sport 
or recreational casualties. 


so 


Third Most Dangerous Sport 


Actuaries found that life on the links 
is the third most dangerous sport as far 


June 8.—An announce- | 


as accident frequency is concerned, and | 


even the “19th hole” would appear to 
hold great hazards, for 12 persons were 
cut on sharp instruments, and the state- 
ment naively explained that these sharp 
instruments were bottles. Struck by 
lightning also is not an uncommon golf- 
ing accident. “Storm comes up—players 
get under trees—lightning does the rest, 


was the laconic explanation. Splinters, 
bites by insects, collisions with inani- 
mate objects, falls over objects and 


poison from shrubs all contributed their 
share to the total of links accidents. 
Falling Most Prevalent 


Under the designation foreign particle 
in eye, six golfers among the hundreds 
of thousands of Travelers policyholders 
collected $5,349. This included two 
of $2,500 each for loss of sight 
caused by a golf ball striking the eye. 
The most prevalent accident on the 
links, however, would appear to be slip- 
ping or falling on uneven ground, prob- 
ably into bunkers or sandpits, 243 


$38,622. 

Baseball led all sports and recreations 
far as accident frequency was con- 
cerned during the year, having been re- 
sponsible for 634 accidents and payments 
of $38,150, while accidents under the 
classification in country or woods was 
second with 517 and payments of $61,775. 


as 


victims of this mishap having received | 


7 ———e 
——= money with the Bank of North Dakota, | Stanley D. Tilney; treasurer, Harry ] 
| Which paid 3 percent interest. Under] Fireman. The First National Mutuaj 
i} | the new regulations members of the | was chartered in 1923 but did not begin 
i} | commission favor buying $1,250,000 | active business until several years later. 
a a | worth of state bonds, yielding a return | It is expected that under the new map. 
| of 4%, percent. The increased revenue | agement the company will make rapid 
the basis of his entire earnings and has | is expected to have some affect in lower- | progress. New policy forms are being 
upheld the industrial commission in| ing rates and in increasing the stability | prepared and plans are made for : 
making such an award. A hotel porter} of the fund. aggressive development. The company 
at Mankato, Minn., was drawing $90 a writes health and accident and burigj 
month for his work at the hotel and : . insurance. It was organized under the 
$17 a month for work for an independent Hurt Buying Cigarettes; No Award 1915 mutual act of Illinois. The home 
| employer. In the course of his hotel BALTIMORE, June 6.—An employe | Office is in the Monadnock block, Chicago 
work, the porter was injured, applied | who is hurt when he leaves his automo- 
for and received compensation for 125 | bile truck to buy cigarettes is not en- Limits Weekly Indemnity 
weeks on the basis of his hotel wage of | titled to compensation under the work- aoe ‘ x 
$90 a month. Later the porter asked | men’s compensation law, even if he is on The United States Fidelity & 
that the award be vacated and a new | his employer's business at the time. anty is now limiting its weekly sick 
hearing held at which he demanded com- | Such was the purport of a decision given | indemnity under all forms of disabilj 
pensation on the basis of $107 a month, | here last week in the suit of Morris | Policies to $50 per week when the 
his combined earnings. On this showing | Scruggs against his employers, H. F. is issued on any of _the regular 
the higher compensation was awarded. | Cherigo & Sons, and the Columbia Cas- | Without waiting period. The compa 
| ualty. will not participate in any risk that 
The industrial accident commission already carrying $50 or over of wee 
May Reduce North Dakota Rates decided he was not entitled to compen- songert pong ogg sted = it partic 
esti - y rork en’s va) ensa- pate n any rISK rnere 1e@ agereg 
: BISMARCK, N. D., June 8.—A reduction rege ggg, ~ sxe ay rere Bi ai Seiten of health insurance carried rith 
in several premium classifications is €X- | stein the decision was affirmed. with. States Fidelity & > Beh 
pected to be made by the North Dakota —— any other company or compan 
workmen's compensation bureau at its — ggregate over $50 per week, except tha 
annual meeting: the latter part of the Utah Commissioner for Exclusive Fund any person applying for more than $59 
month. According to G. N. Livdahl, of weekly sickness indemnity will be 
member of the commission, the bureau SALT LAKE CITY, UTAH, June 7—| considered for indemnity not exceeding 
has approximately $800,000 over and | Addressing a group of lumbermen here, | $100 if the policy is to be subject t P 
| above all liabilities. Governor Sorlie has | Chairman O. F. McShane of the Utah waiting period of not less than two 
requested a number of business men | State Industrial Commission, head of the | weeks and physical examination of the 
from various parts of the state to take | workmen’s compensation department, | applicant can be made at the any 
part in the work of establishing next | said the present system of collecting | option by a physician of the 
year’s rates. compensation premiums and distributing | gelection. 
” The bureau will be governed to a large | the benefits of the insurance was ee ge" ieee t 
extent by the report of C. E. Scatter- | ful. “The benefits can be increased ant P . 
good, actuary, a examined the depart- | the rates lowered by the exercise of a National L. & A Promotions 
ment last year. Another factor to be | little horse sense,” he said. The com- The National Life & Accident has pro. 
considered is the new law, effective | missioner said the present act should be | moted H. N. Lederman of Pittsburgh 
July 1, which permits the commission to | amended and brought up to date and he] 4. J. Slone ‘of Houston, Tex., No. 2, ‘and 
buy state or municipal bonds. The old | urged that an exclusive state insurance D. W. Danforth of El Paso, Tex., to su- 
law required the bureau to deposit its | fund be adopted for the state. perintendents in their respective dis. 
tricts. 
| ACCIDENT AND HEALTH New Company in Dalla 
| The Universal Life & Accident of 
= —— - - ———— a Dallas has been granted a charter by 
the Texas department. Its capital is 


LARGE INDEMNITIES COSTLY 
Compilation Shows That Loss Ratio 
Increases Rapidly as Weekly 
Benefits Become Larger 





The rapid increase in the loss ratio of 
hea!th insurance as the amount of the 
weekly indemnity itcreases clearly 
shown in the claim experience compiled 
by the Bureau of Personal Accident & 
Health Underwriters covering a period 
of years on health insurance written 
by the majority of the commercial com- 
panies in the United States. These fig- 
ures clearly indicate the importance of 
setting the limit on the amount of weekly 
indemnity that can be written with 
safety. It is apparent that after the 
weekly indemnity passes the $50 point 
the loss ratio jumps to unprofitable lev- 
els. The experience compiled by the 
3ureau of Personal Accident & Health 
Underwriters is as follows: 


is 


Losses 
In- Loss 
curred Ratio 
oe 


Weekly 
Indem. 
& $s 


Earned % of 
Prem. Total 


0 14.99.. 1,339,099 6.6 
=24.99.. 1:75 





99.99 2 
100 and over 2/141, 3 


50— 


3,580, 


5,030,294 


—T 


Total 12,021,293 

A study of these figures, substantiat- 
ing its own experience, has lead the 
United States Fidelity & Guaranty to 
establish a maximum limit of $50 per 
week on its health insurance policies 
With certain exceptions. The company 
says that sickness insurance, written in 
excess of $50 per week, has occasioned 
the company heavy but it believes 
that adherence to the $50 per week maxi- 
mum will tend to improve what has been 
an unprofitable line for several years. 
This seems to be one effective way to 
put the health insurance business in the 
profitable class. 


20.3 16.816 100.0 


loss, 


Goodall with First National Mutual 


J. A. Goodall, who 


was formerly con- 
nected with the tankers Accident of 
East St. Louis, recently became secre- 
tary and general manager of the First 
National Mutual of Chicago, a health 
and accident company. The other offi- 
cers of the company are: President, 
Samuel H. Anschell; vice-president, 


































$25,000. 





Poison Liquor Death Held Accident 


Lyle Bergeron, who died in Sioux City, 
Ia., in 1925 from drinking poison liquor, 
partook of it without knowledge of the 
poison and therefore died an accidental 
death, a federal court jury held in 


awarding Bergeron’s widow judgment 
for $8,326 against the Travelers. Ber- 
geron carried a policy for $7,500. The 


additional money awarded the 


was interest. 


plaintiff 








BURGLARY INSURANCE 


EXPERIENCE MAY 











IMPROVE 


Operation of Baumes Law and Similar 
Laws Expected to Have Good 
Effect on Loss Ratio 


KANSAS CITY, Mo., June 7.—In the 
opinion of J. J. lago, assistant secretary 
of the burglary department of the Fidel- 
ity & Deposit, the new theory of punish- 
ment, exemplified by the Baumes law 
in New York state, gives reason to hope 
that crime conditions in this country will 
improve steadily, with a consequent im- 
provement in burglary insurance expe 
rience. 

The principle of the Baumes law and 
similar laws being adopted by other 
states, that habitual criminals should be 
incarcerated for life and thereby ft 
moved from temptations and opportt 
nities to indulge their proclivities, 1s 2 
sound basis for improving crime condi 
tions, in Mr. Iago’s opinion. 

“Less than two generations 
England thievery in all forms was pul 


ago m 


ishable by death, and, as Clarence = 
row has remarked, thousands woul 
gather at Tyburn to witness the exectr 


and several hun- 
be picked in te 


tion of a 
dred 


pickpocket, 


pockets would 


crowd. “In the light cf what we have 
learned of criminal psychology, S# 
Mr. Iago, “it is futile to hope John 


Smith will be deterred from holding 
a bank merely because he remembers 
Bill Jones was caught doing the same 
thing and sent to jail for five years 
Rather, it is to be expected that Sm! th 
wil] consider himself too clever to be 
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Helping the Agent by 
Intelligent Co-operation 





The business written by any insurance 
man depends not alone on his activity 
and knowledge, but also on the stand- 
ard of efficiency and co-operation de- 
veloped by the company which he 
represents. It is not mere chance that 
the United States Fidelity and Guaranty 
Company has a branch or agency in 
every city and town in the United States 
and Canada, and is steadily increasing 
that number through intelligent co- 
operation with its agents. 





UNITED STATES FIDELITY 
AND GUARANTY 
COMPANY 


Home Office: 


BALTIMORE - MARYLAND 





$155,000,000 Paid in Claims in 30 Years 








“Mighty Oaks from Little Acorns Grow” 


From a small local office the STANDARD has grown to a 
vast, nationwide organization. Its growth is spread over 
a span of two score years and three—years of experience 

years of hard endeavor—and it has weathered all the storms. 


Back of the great STANDARD organization are over 
twenty millions in assets adding to its stabilirty—back of 
its promises are men with ideals and ideas that can 
never be discouraged. 


STANDARD is a thriving institution—possessing all the 
hardy qualities that a good insurance company should 
have—the ability to serve agents in the way agents want 
to be served—the ability to help them sell insurance 
and keep it sold. 


Service — strength progressiveness—these are outstand- 
ing qualities of the STANDARD qualities which you can 
utilize to the fullest when you make an agency connection. 


“Mighty Oaks from little acorns grow’’—remember it. 


STANDARD ACCIDENT INSURANCE CO. 
DETROIT, MICHIGAN 


One of the Oldest and One of the Largest Casualty and Bonding Companies of America 














GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 


| 


Accident and Health, Burglary, Plate Glass, 

Steam Boiler, Automobile Liability, Property 

Damage and Collision, Elevator, Teams, Public 
Liability and Workmen's Compensation 











FREDERICK RICHARDSON, United States Manager 
General Building 4th and Walnut Streets 
PHILADELPHIA 
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caught, and Jones’ 
nothing to him except that Jones was 
clumsy.” 

Mr. Iago points out that companies | 
writing burglary insurance are now 
earning a profit on New York business, 
whereas formerly the outgo was con- 
siderably in excess of the income. Many 
professional criminals are in prison for 
life, and others have left the state and | 
are trying new fields where laws are 
less stringent and enforcement not so 
rigid. 

“So that although the results brought 
about by the new laws are very notice- 
able in New York State, their effect on 
crime conditions in the country as a 


failure will signify | 


whole is barely perceptible. But if the 
new theory is followed to its logical 
conclusion, and the Baumes law copied 
in al] other states, the improvement in 
crime conditions will be substantial and 
| permanent.” 


NOT INSURER IN NEW YORK, 
SO CAN’T ENTER MICHIGAN 


| LANSING, MICH., June 8.—Efforts 
| of. Michigan real estate interests to ob- 
tain legalization of the operations in 
| this state of the National Land Value 
Refunding Company of New York are 
being rendered futile, it was announced 
this week by insurance department of- 





ficials, by the fact that this company is 
not recognized as writing insurance 
in its home state while the Michigan 
authorities consider its activities purely 
of an underwriting character, 

Some time ago it was brought to the 


attention of the department that this com- | 


pany had written some land value in- 
surance or “refund guarantees” in con- 
nection with a real estate deal near 
Flint. Further investigation resulted in 
a request by Commissioner Livingston 
for warrants for the president of the 
company and its Michigan 
charging that 
laws by soliciting and procuring in- 
surance in this state for a company not 


solicitor, | 
they had violated state | 


— 
——=—= 


| licensed to write business in Michigan, 
Correspondence with counsel for the 
company later brought out that it would 
gladly go through the necessary formal}. 
ties toward obtaining authorization. The 
curious barrier to further negotiation 
along this line was then discovered and 
it is now the belief of department of. 
| ficials that nothing can be done toward 
admitting the company. A company 
which is not legally considered an jn- 
surance company in its own state can 
hardly expect to be admitted as one jn 
another, and yet the Michigan authori- 
ties can not see how they could allow 
the company to operate here as any- 
thing but an insurance company. 








Premiums and Losses in 1926 in OKLAHOMA 





Total 

Prems. Losses 
AotMa CAS, cecsccscves 179,323 59,319 
Betmea Like ..ccese 663,836 353,076 
Am. Employers, 3s. 26 34 
Amer. Indemnity...... 2,704 —977 
Bmeat. BETOty .ccccorss 145,170 20,283 
Central Surety, Mo... 4,490 424 
Columbia Cas. ...... 76,773 23,461 
Commercial Cas....... 248,959 116,807 
Constitution Ind., Pa.. Sk aaewere 
Continental Cas...... 169,093 56,388 
Employers Cas. ...... 156,756 73,599 
Employers Indem. 41,222 29,104 
Employers Liab. ..... 15,059 832 
Federal Surety ...... 242,539 88,876 
Fidelity & Cas....... 128,288 58,924 
Fidelity & Dep........ 113,085 30,195 
Fidelity Un. Cas....... 174,515 84,433 
General Accident..... 36,021 9,923 
Globe Indemnity. 215,063 110,001 
Hartford Acci.......0. 207,727 101,092 
Indem. of No. Amer... 30,576 16,999 
Independence Indem.. 83,446 716 
London Guar.......... Lise 


London & Lanc........ 
Maryland Cas. ....... 


Mass. Bonding ....... 55.147 





Metropolitan Cas...... 12,537 
National Surety...... 152,939 
Natl. Union Indem.... 1,987 
New Amsterdam...... 184,044 
MOW TOPE Casicccsces 26,019 
New York Indem...... 3,473 
Northwestern Cas.&S 1,805 
Norwich Union ove 5,514 
Ocean Accident....... 134,903 
Se Ge: Scan edaawa ie 22,793 
Okla. Mut. Indem..... 96,640 
Petroleum Cas. ...... 12,463 
Royal Indem. ........ 44,891 
St. Paul-Mercury Ind.. 343 
Security Union, Tex.. 26,556 
Southern Surety...... 433,613 
Standard Accident. 194,257 
Sun Indemnity ....... 13,681 
Travelers Indemnity.. 115,196 
MEOGRED. cewsndaeces 663,610 
Union Indemnity 101,807 
United States Cas..... 13,925 
et & OF Tere 1,512,368 
Western Auto, Cas.... 4,038 
Western Automobile.. 78,874 
PEO: decanteenine eek 76,070 
TOCnis,. 1996. 6ces en dae. Skee 
*Total, 1926....... 9,367,477 
Zetale, 1996.0056:<% 82 200,965 | 





*Total of all casualty 


ACCIDENT & HEALTH 











Prems. Losses 
BOARS COM. ci icicves 8 3,163 820 
eee 71356 45,127 
Amer. Employers... 34 
Amer, National..... 1,166 
Ben. Assn., Ry. Emp. 12,887 
Brotherhood Acci. 2,740 
Bus. Men’s Assur. 185,440 
Columbia Cas....... 1,873 1,314 
Columbian Nat, Life SSG 1,045 
Commercial Cas..... 1,634 ,62 
Constitution Ind., Pa. 467 
Continental Cas..... 9S,217 
Continental Life.... 2,255 
Employers Indem.. 8,947 
Employers Liab.. 333 
Equitable, N. Y..... 165 
Federal Cas. 3,964 
Federal Life........ 36,706 
Federal Surety...... 4,877 
Fidelity & Cas...... 1,429 
Fidelity H. & A..... 950 
Fidelity Un. Cas..... 1,089 
General Accident, 1,712 1 
Globe Indemnity... 1,304 1,6% 
Great Northern Life 14,828 8,2: 
Great Western ° 9,673 3.1 
Hartford Acci. ...... 4,713 1,732 
Indem. of No, Amer. 168 5 
Independence Indem. 20 5,000 
Inter-Ocean Cas..... 2,001 4,032 
Inter-St. Bus, Men's 26,497 29,062 
Line. H. & A., Okla.. 178,272 71,173 
London Guar, ...... 7S = sw ewe ce 
Loyal Protect....... 13,005 5,898 
Maryland 2 re 15,067 5,149 
Mass, Bonding...... 24,489 16,150 
Mass. Protect. 7,897 8,183 
Metropolitan L ife. 7 73,664 39,772 
Mid-Cont., Okla..... 53,117 24,721 
Missouri State...... S,455 10,917 
Monarch Acci....... 4,345 1,932 












































on All Classes 






































of Casualty Business 












































Auto. Liab. Other Liab. Work. Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. D. & Col. 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Ss Prems. 4Osses Prems. Losses 
22,711 7,586 — err ae 76,639 11,649 2,676 22,667 9,677 36,085 22.769 
28,371 8,689 47,428 Dae eee) = SUGLEEO lktecces| =©6weeden paeeee «enees Se¥sne 80068 24 5800 Cowews 

BS sevcee — aheaee (EE ‘Kéewrase <Sednes “Aéeaue  eoee e wereen <eehee  <es.00 G saan 
Maite Acsenae (edeeble —abenee | dusean 2,704 aufh'F7 etre ale sei aes ee iio he 
eebewe ceeese seeess s6s088 ecovcnr 117,326 19,155 cones eoewse 1,128 oneees 
_  » reer | rer. 3,702 eer | Saree ry a) 6=—) rer ys 1,478 109 
16,139 3,227 1,205 170 38,251 7,344 —453 2,446 se. <a 4saenee 6,443 1,511 
24,749 9,697 £010 —14,689 170,618 15,927 781 6,955 2,355 2,512 14,691 3,123 

_- “£46302 <aGeebee o8nae 127 oe 6280. @2665neo wean, Se ss uen 106 Cite 

15,216 1,344 4,473 1,785 18,657 a 4,176 1,306 529 8,208 2,175 
BATH  s ccccns 4,985 10 as <2ee gacese s00400 Seseee “Seb—gSe, S8eeS —weseas 1,280 —i7 
11,611 4,203 tM 11,976 bs os) 2,543 2,214 1,413 2,179 547 
1,555 56 3,592 337 4,734 a seanits @hhene eres) - - evinees SDO 102 
17,871 4,919 10,868 2,642 94,452 79,074 8,633 2,361 6,165 10,706 3,095 
5,268 q 11,180 8,503 85,301 12,185 —5,877 8 ..cecce 38 323 1,140 107 18 
ones opens seethe 2085S 2esene 108,388 eer eT rere 4,697 859 eecece oveued 
14,634 88 4,168 148 133,285 564 8,141 2,428 1,231 367 11,455 3,662 
19,340 43 1,376 423 et settee  ddemeree 674 60 376 3 9,901 3,151 
20,494 , 8,690 1,107 124,435 24,181 9,136 3,090 16,827 >, 589 9,907 3,23 
36,937 6 11,101 4,186 78,263 40,203 39,502 5,938 2,522 12,141 8,879 19,033 8,668 
4,918 225 737 239 11,713 4,998 6,726 918 120 2,635 458 2,760 480 
3,905 233 Are 55,150 14 919 eetes  waeene > rrr ry 3,367 674 

951 510 309 3,584 4,638 25 oes 35 31 re 616 143 
meteee 8 8 @89006 8 e8eeee 668088 w80008 1,186 ‘osene ceweee eres evens eoveas eecces 
37,021 27,825 22,008 6,829 368,070 235,082 50,548 16,836 5,594 37,028 10,160 16,488 7,385 

4,468 2,500 1,250 . augeee- weveae 15,417 5,625 1,938 934 1,934 669 
ee eer ae te Ae) See rr 
Veenus  waewes Sedans Sevets “Seeent  wcéds0s 150,949 eeccee ewenes 066s. oceans 
i eben tiwebe.  000cke > Rees 1838 24 504 133 
11,081 4,182 9,182 512 93,562 7,041 2,028 5,611 1,603 
PAS ee eh eRe 9 2 ae ee es 25,894 eee iis eae iSeciee sana 

697 1,891 Cae. «saves 1,168 650 6,435 \ rrrrs 466 524 

> 0 0@ee8ss ceusttic ecsese «04060 ssecce q§#ee =“=EEGS s80565 teas BO sc ees , are 

. Pre | ere 4,930 61 (ae r ee 90 3t 89 
23,187 4,796 4,742 474 84,209 2,300 551 MEG 8s wens 9,517 2,068 

8,338 1,025 Pi itik: Seetee valeur aan ‘aewicee 5,550 554 990 39 1,519 
47,935 ee aseect icdastes ates “eeees®  sabawe “Seenee )eGeeae Vaweee sebwwe” § “entéce 7,015 
Ter ts ac) YS ery Te): rr ee ee 12,463 ere ae eee sevens coosee TTT Te tonne chen 

5,617 8,000 15 17,260 1,500 1,922 215 5,121 512 2,444 1,000 

| “geett~e: --S6egh@® JORREae Chee i <dedwas  Seuelew  ‘dvedoaucs _ «¢ente8 <S8cbee  s06006 SR wncacs 

292 696 51 25,293 o steven ere 190 31 

8,540 16,381 4,114 145,904 . 95,262 4,053 1,500 519 5,145 1,811 

: S 6,113 545 123,218 82,489 3,005 330 4,545 9,967 9,367 11,666 4,284 

3,472 Dee 8 +ecess 1,416 10, 424 2483 3,148 1,785 1,806 2,144 2,081 94 
ceceene 19,765 50 Terre someae Soeeees o¢n 6-00 6,797 17,823 »,640 62,445 13,342 
72,939 22,541 1,397 375,600 DLT wttecs. S60k8a. Sek -66eee SSP eee eee 8 8 8©ceews ere 

7,608 7,116 294 30,476 95.55 1 28,624 908 9,315 3,446 10,959 2,736 3,414 2,022 

1,490 41 500 6,479 [ae dabene <a8gae- slbees +60 —sSN 906 478 298 
70,220 48,796 19,915 1,009,166 669,639 272,061 97,826 22,796 8,635 37,181 11,671 42,102 10,701 

st <dttese  seeeke < Qb0e6e eases iA&eeae j<3ee0" \“SSeeee, S6eeed  ‘Seeeen 40500 Seeeee 1,857 366 
i Us 662046 Cacede “SEES Jteenes €60656 “66068. @SneES Seeeee C£enNs eeeene 30,776 12,368 

4337 | 259 $14,214 +#$£= 44,162 48,718 $32,589 ....... 2,201 470 2,815 644 
628,600 210,467 296,695 121,345 3,850,544 2,322,617 1,312,819 400,451 181, 67 96,177 363,988 122,188 
514,347 172,543 254, 484 91,996 3,114,050 2,093,831 1,333,824 1,028,120 185,123 108,434 260,519 101,80 

business including classes shown below. Company totals above include other classes shown in groups below. 
Companies Writing Other Classes of Casualty Business in OKLAHOMA 
Prems. Losses Losses Prems 
Mutual Ben. H. & A 440,186 267,133 Continental Cas. 832 Maryland Cas. ..... 1,980 
National a? eer C344 2.028 Employers Inde . ee 25 Ocean Accident . 1,309 
National L. Dine wks 129,331 68,571 Equitable, we 8,361 Royal Inde mnity. 209 
Natl. Life, a ~_ es 785 942 Great Northern Life 675 - 
Natl. Res, Life..... | eee Mass. Protect....... 132,160 Total, 1926.......8 38,466 
New Amsterdam.... 2.566 613 Metropolitan Life...  §$2@ ...... Total, ISZS..ccvne 14,356 
New York Indem. —t4 68 Monarch Accident... 4,680 
No. Amer, Acci...... 20,800 7,147 Pacific Mutual...... 1,123 SPRINKLER 
Norwich Union. a aaah DE sseiccseds a secon E 
Ocean Accident..... 1,961 6668 UV. BF. SB Gicssccees CB  cavees Prems Losses | 
re PE AMER, cass 8 Oeeeee js96686 <« .. 4  ——me — = MOGRR COB. osc vue Ss NY 1,110 
Oklahoma Life. ne 46,826 14,686 Petal, BSS. o.cav $ 268,321 $ 147,856 Maryland Cas. ; i 
Old Line, Neb.. aie 14 6 SOCKS, BOAO ccccescs 246,426 ewes 6. FF. @ Gi ccccns lie 
Old Line Life, Wis.. 45 . — ——ae 
Pacific Mutu: il an Ke ee 38,52: STEAM BOILER Total, 1926 Terre, $ 1 - 
Protentiat - - sei 7 sie " Prems. Losses Total, 1925....... 
Reliance Life, Pa... 7.869 V6 See fe..--. «6 a Senses CREDIT 
Ridgely Protect..... 13,613 ak Co kt te : 
Joyal Indem. ay 4912 1088 Employ ers Lis ab. 1,906 eatin tes Prems. 
Southern Surety 22 897 8955 Fidelity & Cas...... 4.548 288 Amer. Credit Indem.$ 11,626 
Southw. Nat.. Okia.. LOTS nak: General Accident... —_—— 8 =§=<§-_20es Southern Surety. ; 4,150 
Standard Acci. ..... 16,872 16,728 Hartford St. Boiler 25,520 1,499 —_—_—_ 
Sun Indem. ......... 448 — Independence Indem. 221 890 Total, 195 74 Fie st aa ae $ 15.776 
Travelers Inder =. 262 London Guar. ...... ——- 868 eSene Total TORS... cc an 12,059 
Travelers 192.201 Maryland Cas....... 8.504 967 
Union Indem. ...... 4.296 Ocean Accident..... 4,664 4,166 CHECK FORGERY 
United States Cas... 5524 tepals ob oc — = xe Prems Losses 
ie OE 3 ee 2.609 rravelers Indem.... SRGB ss ccceee =uF soe - - vb 
.° " Pee ty CemGnee AGG 20268 s —l ee 
Wash. Fidelity Nat. 39,914 Total, 1926 an ¢ 810 << 
Western Cas. ...... 11,132 Sener gaan ***** Gee Fee 6s Total, 1936 Pt “a eer 
Woodmen Acci. 11,930 ee nm es eienns ian ee en 
Zurich ...-..+-seees _ ENGINE & MACHINERY LIVE STOCK 

Total, 2966 ewecied $2,043,000 5 Prems L s Prems. Losses. 

oo ee. are 1,637,418 "918,296 Aetna Cas. ......... $ 3451 $ wees Hartford L. S...... x 4s2 $ pd 
Columbia Cas. ...... "1,185 450 - ae 
NON-CAN, H. & A, Employers Liab.. 8 86=—sét wen te Total, 1925....... $ 756 $ 1,06 

Prems. Losses Fidelity & Cas...... —— 8=6s( s.r . 

BOE DO. 66a tccies s ae: Te, motel Hartford St. Boiler S46 2,135 TITLE 
Aetna LAf€... 2.50000 ae aa Independence Indem. . eee Prems. Losses 
Columbian Natl. GO «ss owen London Guar. ...... ee Southern Surety....$ —TD SF weeee® 
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2 As Good As Its Name \ oN 

low N 

be Maintaining Our High Standard of 

ie Service Through Untiring Efforts. 

S 

ol. Equipment and Facilities Unequaled. Southern - Surety - Service - Satisfies 


Serving the Best, Because We 


ze Understand Your Requirements. | It’ - There-- 
- OUR INSPECTION DEPARTMENT IS AT YOUR SERVICE Will 7 ou Get It y 


at 1030-42 NORTH BRANCH ST. 





H HERE is only one question about burglary 
CHICAGO, ILL. insurance. Are you going to write it or is 

someone else going to get the jump on this 
business? 





TELEPHONE: MOHAWE 1100 :: ALL DEPARTMENTS 





Why not profit by the recent experience of an agent 
in a fair-sized Massachusetts city? This agent | 





| 
|| agent-in his community and pooh-poohed the idea | 


669 rested on his reputation as being the leading fire 

all - : 
133 AMERICAN INDEMNITY COMPANY that there was any field for burglary insurance in 
i his community. “Why,” he said, “there hasn’t been 

524 


| | a burglary of any consequence in this town for over 
Galveston | | two years!” ' 
| A special agent finally got this agent’s reluctant con- 
sent to go out with him one day—and the result was 
15 applications for burglary insurance! Happily for 
| this agent his eyes were opened before someone 
else came in and prospected in this virgin burglary 
field. 
AND BURGLARY IS ONLY ONE OF THE MANY 
| LUCRATIVE CASUALTY LINES. Each holds 
| 
| 


a Complete Automobile Protection 
em Liability Property Damage ss = Fire Theft Tornado 


i FIDELITY AND SURETY BONDS | 
. 


Whatever any other company does for its Agents 
within the bounds of sound, ethical business and . 
good underwriting practices we will do. rich rewards for the agent who will go out and 


solicit this class of business. 





Desirable General Agency Contracts Available 


Why neglect the golden opportunity to materially 
2,183 in Unallotted Territory 


increase your premium income? Why not get in 
touch with a Southern Surety man today? 





1,802 ¥ 





The American Credit-Indemnity Co. 











of NEW YORK 
at) CREDIT INSURANCE ONLY | | 
oxkens 
rv J. F. McFADDEN, President 
6,353 The American’s Policy not only provides absolute protection against abnormal iose on all 


outstanding covered accounts, but serves to prevent losses. 


If you are a manufacturer or jobber, write for the full particulars of this service. 
7110 511 Locust St., St. Louis, Mo. 104 Fifth Ave., New York 
14 


z. R. J. LYDDANE, Manager, 1043 Illinois Merchants Bank Bldg, Chicago || SOUTHERN 
| SURETY COMPANY 
Report Your Business Direct HOME OFFICE 


Let us explain our agency proposition DES MOINES, IOWA 
ais a C. S. COBB, President 


—_ AMERICAN CASUALTY COMPANY 


READING, PENNA. 
x. ASSETS $3,218,290.89 
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FULL COVERAGE Established 1910 HEALTH 

AUTOMOBILE CONTRACT ACCIDENT 

Embracing ANNUAL 
FIRE SEMI-ANNUAL 

THEFT QUARTERLY 
PUBLIC LIABILITY MONTHLY 
PROPERTY DAMAGE PLAN 

COLLISION SPECIAL AUTO 

TORNADO ACCIDENT 





Desirable Open Territory in 
OHIO, INDIANA, W. VIRGINIA, PENNSYLVANIA and KENTUCKY 
Write Agency Department 


THE AMERICAN LIABILITY CoO. 
CINCINNATI 

















Full Coverage 
Automobile 
Insurance 
At 
Independent 
Rates 


Stock Company 
UNDERWRITERS CASUALTY COMPANY 


HOME OFFICE 
PLANKINGTON BUILDING MILWAUKEE, | WIS. 


Capital and Surplus 
$200,000.00 








Agents Solicited 











Union Indemnizy Company 


SURETY BONDS -- CASUALTY INSURANCE 
CAPITAL $2,500,000.00 


CASUALTY AND SURETY COMPANY 


CAPITAL -750,000.00 


UNION TITLE GUARANTEE 
COMPANY, INC. 


TITLE INSURANCE —- MORTGAGE LOANS 
CAPITAL $500,000.00 


LA SALLE FIRE 
INSURANCE COMPANY 


FIRE, TORNADO AND ALLIED LINES 
CAPITAL $500,000.00 


Executive Offices: Union Indemnity Building, New Orleans 




















C.L. HARRIS & GoUPRANY 


Auditorium Garage Building, Cleveland, Ohio 
Claim Examiners and Adjusters 
Immediate Service at Any Point in Northern Ohio 
“Notify our Closest Branch” 


Akron Office—525 Second National Bank Building 


Youngstown Office—504 Realty Building 
Toledo Office—1151 Nicholas Building 














Equitable Life & Casualty Insurance Co. 


of Frankfort, Ky. 
Our Accident and Health Policies give the Insured his money’s worth. 
They ete Far Ahead of the Average, and Contain Features which make 
them distinctive. 
We need a few good men in Kentucky and California. 


Address 
CASUALTY DEPARTMENT 


360 North Michigan Avenue, Chicago, Illinois 























AMONG SURETY MEN 








—____] 





CAN SUE ON CONTRACTOR BOND 


Case Came Up Where Steel Was Fur- 
nished to Material Man for 
Public Building 


In American Guaranty vs. Cincinnati 
Iron & Steel Company, supreme court 
of Ohio, 155 N. E. 389, the company 
went surety on a contractor’s bond for 
the erection of a school building. The 
plaintiff furnished a certain steel to a 
material man, who in turn furnished it 
to the contractor. The contractor aban- 
doned the contract and the plaintiff 
sought to recover on his bond. 

Upon trial a judgment was rendered 
in favor of the plaintiff. On appeal the 
higher court in reviewing the record, and 
in affirming this judgment, said: 

Judgment Was Affirmed 


“A contractor’s bond to a municipal 
corporation, conditioned upon the pay- 
ment as they become due of all charges 
and claims for all work and labor per- 
formed and skill and material furnished, 
executed pursuant to a statute requir- 
ing a contractor for city work to exe- 
cute a bond so conditioned, for the use 
of all persons who perform any work 
or labor or furnish any skill or ma- 
terial in executing, inures to the bene- 
fit of laborers who prepare materials 
for a subcontractor which are actual'-- 





| that 


delivered to and used by the contractor | 


in performing a contract for paving a 
city street. * * * 
Contractor Held Liable 


“A contractor with a city for a pub- 
lice work, and his sureties in a bond 
given pursuant to a general municipal 
ordinance requiring it, to pay all per- 
sons, whether subcontractors or others, 
for labor expended or materials used 


in performing the contract, are liable to | ; 
¢ cussion 


an unpaid material man who furnished 
materials to a subcontractor. * * * 
“One who furnishes materials to a 
subcontractor upon a public work is 
within the scope and protection of a 


district to furnish all concrete aggre. 
gates. 3onds will be required for 25 
percent of the contract price for per. 
formance and 25 percent for payment of 
labor and material. The cost of the 
work is estimated at $15,000,000, and the 





premium, to be paid by the district, 
$337,500. 
Liability Is Upheld 
The North Dakota bonding fund jg 


held liable for $9,199 in connection with 
the bond of William A. McIntyre, former 
treasurer of Bowman county, according 
to a decision of the supreme court which 
sustained Bowman county district court, 
Appeal to the supreme court was taken 
by the bonding fund which contendeg 
facts set forth in the complaint 
against it did not constitute a cause of 
action and judgment was contrary to 
evidence. Another point raised was that 
the demand made for payment was 
signed by the county commissioners of 
3owman county instead of the county 
auditor. All objections made by the fund 
were held without basis. The court 
pointed out that county commissioners 
have general supervision over county 
officials. 

The claim against McIntyre’s bond de. 
veloped when county officials found that 
he had deposited in Farmers & Me. 
chanics State Bank of Bowman $93,199 
more than was covered by the bank’s de. 
pository bond. The bank failed and de- 
mand was made upon McIntyre and the 
state bonding fund for the money. 





Would Collect Fine under Bond 


PITTSBURGH, June 8.—The Standard 
Accident has been asked to pay the 
$19,000 fine imposed on John A. Bell of 
this city in connection with his sen- 
tence of 6% years for embezzling more 
than $800,000 from the Carnegie Trust 
Company, according to an announcement 
from the office of District Attorney 
Gardner. 

3ond was posted for Mr. Bell after 
his conviction, to delay his imprison- 
ment pending a motion for a new trial 
and for appeal, and there was some dis- 
as to whether the payment of 
the fine or his appearance was guaran- 
teed. In the event the application for 


| a pardon is successful it is possible that 


statute requiring the contractor in | 


execute a bond 
ties, conditioned to pay all 
orers, mechanics and material men 
all just debts incurred in carrying 
on the work, and may have his action 
on such bond. The judgment of the 
court of appeals is affirmed.” 


chief to with sure- 


lab- 


Standardize Street Paving Rates 


NEW YORK, June 8—The Towner Rat- | 


ing Bureau has announced that the 
itial premium for street paving bonds is 
now standardized on a term of 24 months 
or less, similar to highway contracts. 
The bureau has classified iron or steel 
contracts, this classification applying 
alike to bridges and other structures. 
A rate of 1 percent of the amount paid 
in advance is promulgated on bonds for 
advance payment of retained percent- 
ages on contracts before completion and 
payment of all labor and material bills, 
or in advance of date set by contract or 
law for final payment, or where pay- 
ment is otherwise delayed by litigation, 
trust or other causes. 





Big California Dam Project 


NEPW YORK, June 8.—Bids for the 
construction of the San Gabriel dam for 
the Los Angeles county (Cal.) flood con- 
trol will be received by the Los Angeles 
county board of supervisors July 11. The 
dam, according to an announcement 
made by the Towner Rating Bureau of 
this city for the benefit of its sub- 
scribers, “is to be of concrete masonry 
about 350 feet from heel to toe at its 
base, 440 feet high, and approximately 
2,200 feet long at the crest. It will con- 
tain close to 3,250,000 cubic yards of 
mass concrete,” and will be one of the 
most imposing structures of its kind in 
the world. The time of construction is 
Placed at five years. 

Bids are asked for in three forms: (a), 
The contractor to furnish all concrete 
aggregates; (b), the contractor to fur- 
nish 50 percent and the district 50 per- 
cent of concrete aggregate, and (c), the 


in- | 


| default of 





the convicted banker will be relieved of 
paying the fine, according to the district 
attorney. 


Interest in Tennessee Road Contracts 


NASHVILLE, TENN., June 7—Local 
agents from all over the state will at- 
tend the letting of road contracts at 
Nashville June 17-18. Both bid and con- 
tract bonds come in on this class of 
business and two days of hectic endeavor 
on the part of agents occur. 


Surety Cases Decided 


Held that under the provisions of sec- 
tion 9705, G. S. 1923, with regard to 
a public contractor, notice 
mailed to surety at its home office held 
sufficient to authorize maintenance of 
action upon bond sued upon. Benson vs. 
Barrett, Sup. Ct. Minn. 

. * * 

Held that in absence of a statute pro- 
viding otherwise or of a stipulation in 
the bond making the bond expressly 
retrospective, it covers only future 
transactions and does not apply to de- 
faults of public officers prior to the time 
of its execution. Wenatchee Orchard 
Syndicate vs. Fidelity & Deposit, Sup. Ct. 
Wash. 

. > a 

Held that the surety on a jitney bond 
cannot cancel same at will and instan- 
tansously, since opportunity to obtain 
a new policy and bond must be given. 
Moreover such action would defeat the 
purpose of the law in protecting the 
public. Dunn vs. Bailey, Sup. Ct. Wash. 





Estate Is Held Liable 

The Globe Indemnity and the National 
Surety are winners by a decision of the 
United States circuit court of appeals 
at Richmond, Va., reversing judgment of 
the district court at Raleigh, N. C. These 
two companies were on the bond of 
Hester & McElwee, contractors, who de- 
faulted on a contract for erection of 
buildings at Sanatorium, N. C. They 
took over the work and when it devel- 
oped that the firm had no assets they 
Presented claims for money they paid 
out against the estate of W. H. McElwee 
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= 
individually, member of the firm,’ who 
in the meanwhile had gone into bank- 
ruptcy. The lower court disallowed the 
claims, but the appeal court holds that 
the estate is liable because the agree- 
ments of indemnity were signed by 
McElwee individually as well as by the 
firm. 








—— 


PERSONAL GLIMPSES 
OF CASUALTY MEN 














p. C. McIntyre of Chicago, superin- | 


tendent of the burglary and plate glass 
department at the head office of the 


Continental Casualty, has returned from | 


a trip to Scotland where he went to visit 


his mother. Mr. Macintyre has been | 
away from his office for a number of | 


months owing to illness which started 
in February. He has now returned to 
his desk and is in good shape. 


Ralph A. Ferson, of the personal acci- | 
dent department at the head office of the | 


Hartford Accident, contributed a well- 
written article on “Insurance and Air 
Service,” in a booklet issued by the 43rd 
division air service in commemoration of 
the official opening of the Hartford air- 
port. 


M. Barratt Walker, vice-president of 
the United States Fidelity & Guaranty, 
last week was presented a watch by the 
oficers and employes of the claim de- 
partment of the company. The gift was 
in recognition of Mr. Walker's 25 years’ 
service. 


The conference called by Mayor Wil- 
liam Hale Thompson of Chicago to be 
held in that city dealing with the Mis- 
sissippi river flood control was the big 
event last week in middle western terri- 
tory which is affected by the flood situa- 
tion. A large number of men in public 
and private life attended the conference. 
It was decided to continue it as a per- 
manent body with Mayor Thompson as 
chairman. One of the members of the 
executive committee chosen for the per- 
manent role is Charles H. Burras of 
Chicago, manager of the National Surety 
and president of the National Associa- 
tion of Casualty and Surety Agents. 


John S. Love has joined the eastern | 


department of the Zurich as executive | 
underwriter of the compensation and | 


liability department. Mr. Love has had 
years of experience in engineering work. 
For three years he served in the engi- 
neering department of the New York 
Central railroad. He resigned in 1915 
to join the staff of the New York Rating 
Board. He joined the Pennsylvania 
Compensation Rating & Inspection Bu- 
reau when it was formed, and has been 
assistant manager of that bureau for 
the last nine years, in charge of rating 
and stamping office work and special 
investigations. 


Neville Pilling, superintendent of the 
Canadian branch of the Zurich, was in 
Chicago last week visiting the United 
States branch office. Mr. Pilling was 
assistant manager under Hedley Wright, 
who was recently appointed London 
Manager of the Zurich. The Canadian 
branch of the Zurich is making very fine 
Progress and Mr. Pilling reports that 
the accident and health department is 
making especially rapid strides. 


Earl D. McKenzie of Minneapolis is 
the first man to qualify for each of the 
five 1927 producers clubs of the Travelers, 
including life, burglary, automobile, acci- 
dent and group clubs. By this attain- 
ment, Mr. McKenzie wins his President’s 
Club emblem. He is also the first man 
officially to qualify for the 1928 conven- 
tion, inasmuch as winning admission to 
the President’s Club automatically as- 
sures a man an invitation to the 1928 
officers’ convention. 


J. P. Carolan, member of the firm of 
Eldredge, Carolan, Graham & Cleary, 
the firm that results from the merger 
of the business of Eldredge & Cleary 
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This stock having been sold, this advertisement appears as a matter of record only. 


45,000 Shares 
National Casualty Company 


Detroit, Michigan 


Common Stock 
We quote from a letter signed by W. G. Curtis, President of the National Casualty Company: 


Arrangements have been completed whereby the National Casualty Company will broaden its charter 
powers so as to permit the writing of all classes of casualty and surety business. These arrangements 
include the enlargement of the financial structure of the corporation so that on the completion of the 
proposed refinancing and prior to the beginning of the transaction of the new lines the National Casualty 
Company will have paid in capital stock of $750,000 and in addition, surplus and voluntary contingent 
reserve in excess of $1,000,000. 


By reason of the existing relations between the National Fire Insurance Company of Hartford and the 
Continental Casualty Company of Chicago including investments of both of these companies and those 
closely identified with them (some of them of long standing) in the enlarged National Casualty Company, 
President H. A. Smith of the National Fire, President H. G. B. Alexander of the Continental Casualty, 
Western Manager G. H. Bell of the National Fire and Vice-President H. A. Behrens of the Continental 
Casualty have consented to serve as members of the Board of Directors of the National Casualty. 


The National Casualty Company under its present charter has been in business since 1904, having success- 
fully transacted in all those years a large volume of accident and health business and being licensed in all 
states of the United States. It will continue to operate those lines from Detroit being aided in future devel- 
opment by the enlarged organization and backing. Its new casualty and surety lines will be developed 
from its Chicago General Offices. 


In order to effect a combination of financial strength and successful underwriting for the proposed under- 
taking a participating reinsurance contract has been entered into with the Continental Casualty Com- 
pany as respects the proposed new casualty and surety lines. Under this contract the Continental 
assumes by reinsurance a portion of all such risks written by the National Casualty. To carry out this 
plan the National Casualty proposes to open general offices for casualty and surety lines in Chicago. 
The National Casualty proposes to be strictly orthodox in its underwriting, following in that regard the 
general policy of the Continental and taking membership in the various recognized orthodox rate-making 
bureaus. 


So far as may be deemed advisable in the interests of agents of the National Fire, the new facilities for 
casualty and surety business of the National Casualty will be extended to them. By this means, where- 
ever desirable, the facilities of a casualty company having a similar name, and with the President and 
Western Manager of the National Fire as members of the Board of Directors of the National Casualty, 
will be given to National Fire Agents. 


This stock is offered, when, as and if issued, based upon audit by Messrs. Barrow, Wade & Guthrie 


PRICE $33.50 PER SHARE 


LEWIS - DEWES & CO. 


111 WEST MONROE STREET 
CHICAGO 


RANDOLPH 4460 


These statements while not guaranteed are obtained from sources which we believe to be reliable. 
































IS THE 


Business- Builders 
Developing i $2.00 A we a 


The A & H Review 
ACCIDENT AND HEALTH 


CHICAGO 





Fidelity and Surety Bonds, Automobile, 





Elevator and General Liability, Accident, 
Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 


Massachusetts Bonding 
& Insurance Company 


SURETY 














BOSTON T. J. FALVEY, President c OMPAN Y 
Write for Territory OF 
Paid-in Capital, $3,000,000 Surplus to Policyholders, $6,035,856.98 NEW YORK 
100 Broadway 
Re-Insurance DEE A. STOKER | | pwuny AND SURETY BONDS 
Excess Re-Insurance RE-INSURANCE UNDERWRITER BURGLARY INSURANCE 
Catastrophe Hazard 111 W. Jackson Blvd. CHICAGO CHECK FORGERY AND 


Blanket Auto Excess Fire Covers in American Companies 
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and Carolan, Graham & Hoffman, has 
made a distinguished record in insur- 
ance, politics and athletics. Mr. Carolan, 
who is still in his early 30s, was in 
1911 a member of the Oak Park high 
school football team that won the na- 
tional high school championship. In 
1912 he was captain of the University 
of Chicago team and later was captain of 
the Dartmouth team. During his active 
football years he had the reputation of 
being one of the greatest halfbacks in 
the game. For some years he has been 
interested in politics ard last year was 
elected a Cook county commissioner. 
Mr. Carolan served through the World 
War and entered the insurance business 
with the American Surety immediately 
after the close of the conflict. In 1922 he 
formed his own agency. He is well 
known in the business and personally 
produces a large volume. 


J. Horace Shale, vice-president and 
general manager of the Commercial 
Casualty of Newark, was a passenger on 
the North German liner Berlin, which 
left New York City for Hamburg on 
June 6. While abroad Mr. Shale will 
endeavor to recuperate from the strain 
he has been under for some time past 
in directing the ever expanding business 
of the company of which he has been an 
important official for many years. In 
1926 the Commercial Casualty secured 
over $10,500,000 in net premiums and 
increased its policyholders’ surplus to 
an even $5,000,000. This was a most 
creditable showing, in the accom- 
plishment of which Mr. Shale bore a 
leading part. He fully deserves the va- 
cation upon which he has entered. 


Spencer Welton, president of the New 


York Indemnity is in Chicago this 
week. Tuesday he went to Kankakee. 
He participated in the field day of 


the Shirley E. Moisant agency. Frank 
M. C handler, western manager, accom- 
panied him to Kankakee. 


Get Constitution Indemnity 


NASHVILLE, TENN., June 7—Hindman 
& Brock have been appointed regional 
agents of the Constitution Indemnity of 
Philadelphia. Miss Julia Hindman, se- 
nior member of this firm, has been for 
many years secretary of the Tennessee 
Association of Insurance Agents. This 
company has just entered Tennessee. 


Republic Casualty’s Writings 

For the quarter ending May 31 the 
Republic Casualty shows net writings 
of $67,000 in its accident and health, 
burglary and plate glass department, 
against which claims of $25,000 were dis- 
bursed. This is a loss ratio of 37 per- 
cent against 52.4 percent for a similar 
period last year, showing a decrease of 
15.4 percent. 





WANTED 


A thoroughly qualified and ex- 
perienced man to fill the position of 
controller with an active, growing 
insurance company in Texas. 


Must be about forty years of age with 
extensive insurance accounting experience; 
a capable executive, know how to handle 
employes and cvoperate with fellow execu- 
tives. To the right man full control of 
accounting will be given, and compensation 
arranged commensurate with ability. Ad- 
dress B-5 Care The National Underwriter. 








POSITION WANTED 


In Chicago or Midwest. Three years expe- 
rience as casualty special agent, five years 
experience as compensation and liability un- 
derwriter. Now employed. G references. 
Age 29. Married. Write B-12, Care The 
National Underwriter. 








ANNUAL MEETING OF 
ORGANIZATION HELD 


FREEMAN READ HEADS CLUB 





Other Officers of Casualty Organiza- 
tion Are Elected—Name Changed to 
Casualty Field Club of Illinois 


Freeman Read, secretary-treasurer of 
the Casualty Field Club of Chicago last 
year, was elected president of the club 
at the annual meeting Monday. The 
other officers elected were: Ralph W. 
Miller of Conkling, Price & Webb, first 
vice-president; W. J. Patterson, Ocean 
Accident, second vice-president; P. E. 
Chunn, Aetna Casualty,  secretary- 
treasurer. The following were elected 
members of the executive committee: 
L. W. Burger, United States Fidelity & 
Guaranty; E. O. Wagoner, Aetna Cas- 
ualty, who is the retiring president; C. 
H. Smith of Marsh & McLennan. 

By recommendation of the nominating 
committee the following committees 
were established: Entertainment, Ralph 
Miller, Conkling, Price & Webb; E. E. 
Sanderson, W. A. Alexander & Co.; 
Dorr C. Price, Moore, Case, Lyman & 
Hubbard. Publicity, J. C. Bradley, Zu- 
rich; F. P. Creden, Massachusetts Bond- 
ing; Fred Stokes, Commercial Casualty. 
Membership, H. G. McGargle, Metro- 
politan Casualty; J. E. Murphy, Royal 
Indemnity; Armond Summers, Standard 
Accident. 

A. L. Kirkpatrick and Leo. E. Thie- 
man of the Casualty Information Clear- 
ing House were elected honorary mem- 
bers of the club in appreciation of their 
cooperation in arranging last year’s pro- 
grams. 

Because there has been some feeling 
throughout the state that club member- 
ship has been available only to Chicago 
casualty field men, the name of the club 
was changed to the Casualty Field Club 
of Illinois. 





Right of Integrity Mutual Loss Claim- 
ants to Be Paid in Full Is 
Argued 


Hearings have been held at Chicago 
before a master in chancery to deter- 
mine the relative rights of the loss claim- 
ants in the Integrity Mutual and the 
rights of members for unearned pre- 
miums. 

If the money and securities in the 
hands of the receiver can be used exclu- 
sively for loss claimants it will come 
near to paying them. If the members 
are held to be entitled to return pre- 
miums on equal terms the money will 
not be half enough to meet the losses 
and the unearned premium claims. 

It is the contention of the receiver 
that the members are primarily obli- 
gated to the loss claimants and there- 
fore are not entitled to withdraw any 
unearned premiums until the losses have 
been paid in full. At the hearings the 
receiver was represented by Edward 
Hennessy, of Schuyler & Weinfeld, 
while C. W. Armstrong, of Cox & Arm- 
strong, argued for the equal rights of 
the unearned premium claimants. 


Newark Casualty Being Organized 


NEWARK, N. J., June 8.—William 
R. White & Co., prominent general 
agents in this city for several fire and 
casualty companies, are forming the 
Newark Casualty with an authorized 
capital of $250,000. It is planned to be- 
agin operations once a paid-up capital of 
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$100,000 and a net surplus of $50,000 be 
secured. Mr. White is to be president of 
the organization; Carroll D. Hipp, vice- 
president, and E. H. Bigge, secretary- 
treasurer. For a time the activities of 
the Newark Casualty will be restricted 
to writing business in its home state. 


RELIANCE CASUALTY, CAPITAL 
INCREASE, PLANS EXPANSION 


NEWARK, N. J., June 8.—Stock- 
holders of the Reliance Casualty of 
Newark recently decided to increase the 
company’s capital from $150,000 to $300,- 
000 and its net surplus from $37,500 to 
$75,000. The new issue has been all sub- 
scribed and the increase authorized by 
the insurance department, the Reliance 
Casualty now having the additional 
funds. 

At the conclusion of the fiscal year 
May 25, the report disclosed that the 
premium income of the company reached 
$243,114 and its total income $336,039. 
Present admitted assets are $561,180 
with liabilities of $155,853. In the first 
year of its operation the company ap- 
pointed 84 local representatives. It is 
intended to seek entry into Maryland 
and Virginia within 30 days, considera- 
tion being given the establishment of a 
branch office at Baltimore which would 
have jurisdiction of the two states 
named. 

Officers chosen for the new year are: 
President, Charles F. Lynch; first vice- 
president, Russell B. Taylor; second 
vice-president, Robert Ogorman; secre- 
tary-treasurer, Harry M. Biggin. 


Sanders Brought Big Suit 


Cameron H. Sanders of Cincinnati, 











PRIORITY QUESTION RAISED. 


former secretary of the American Lia- 
| bility of that ctiy, has sued the Pensyl- 
vania railroad for $100,000 damages for 
}injury sustained Nov. 27, when driving 
|his automobile in Butler county, near 
|Monroe, O. Mr. Sanders states that 
he attempted to cross the railroad tracks 
when his automobile was hit by a freight 
train. He sustained fractures of both 
| bones in his left leg and was otherwise 
injured. 

The charge is made that the locomo- 
tive was without a headlight as the ac- 
cident occurred in the evening. It is 
also claimed there were no safety gates 
or warning bells at the crossing nor did 
the engineer sound his whistle or ring 
the bell. 


Move to New Quarters 


Edward H. Walters & Co., general 
agents for the Republic Casualty in Chi- 
cago, have moved to larger quarters in 
the new Adams-Franklin building, 222 
West Adams street. Mr. Walters was 
formerly a member of Walters & Durfee, 
general agents for the International In- 
demnity. 


Was No Negligence 


TINCOLN, NEB., June 8&.—Negligence 
cannot be presumed but must be proved, 
says the supreme court in relieving the 
city of Schuvler, Neb., and its insur- 
ance carrier from anv responsibility for 
the injuries sustained by Charles Hash- 
berger when he stepped on the loose 
cover of a manhole that tilted and pain- 
fully injured him. The court said that 
there was no evidence that any of the 
city officers had negligently allowed the 
cover to be loosely replaced on the man- 
hole or had directed that it be done, and 
that in the absence of such evidence no 
recovery was possible. 


Compulsory Bill Again Killed 

MADISON, WIS., June 7.—The Wis- 
consin assembly refused to reconsider 
the Miller compulsory automobile lia- 
bility insurance bill last week and killed 
it when it came up. The Schauer bill 
on compulsory insurance is the only one 
pending now and it is to come up for 
vote this week. 

The legislature also killed the measure 
which would have repealed Section 85.25 
of the statutes. This was included in 
Senate Bill 454, which would prevent the 
naming of an insurance company as co- 
defendant in actions against the assured, 
a practice brought into vogue through 
the enactment of Section 85.25 in the 
1925 session of the legislature. 








—= 


HEAVY PREMIUMS PAID 
TO COVER CHILD LABOR 


EMPLOYERS REALIZE HAZARp 


Ethelbert Stewart Reviews Recent Dg. 
velopments of Methods for Com. 
pensating Minor Workers 


Ethelbert Stewart, commissioner gf 
labor statistics of the United States De. 
partment of Labor, in an address before 
the annual convention of the Association 
of Governmental Labor Officials of the 
United States and Canada at Paterson, 
N. J., June 3, said that small employers 
have at last been brought to realize the 
hazards to minors in their employ ang 
are paying heavy rates for insurance 
rather than be directly responsible for 
accident compensation. 

Mr. Stewart reviewed the history of 
compensation for minors before passage 
of the compensation laws and said that 
the smaller employers in many cases 
insured themselves in accident and lia 
bility companies. The larger of these 
companies, he said, undertook to set the 
standard for safety appliances and 
equipment and required the companies 
whose insurance they carried to live up 
to the standard. The result was a ma- 
terial reduction in accidents. He pointed 
out that in the early days of workmen's 
compensation legislation accidents were 
reduced, but in some of the states the 
minor had no rights under the compen- 
sation law and in others only illegal 
employment was affected. 


Laws Construed to Cover 


The laws in some states still do not 
explicitly cover minors, but the courts 
in most of these states construe the ex- 
isting laws to cover them. In Pennsyl- 
vania it is optional with the injured to 
sue under the old liability law or to 
claim compensation. Minors apparently 
are excluded from compensation in nine 
states and court decisions have excluded 
them in five others. The idea back of 
such exclusion seems to be that the 
minor will fare better under the old 
liability law in case of an accident than 
he will under the compensation law. 

Mr. Stewart said that his remarks to 
this point covered the original operation 
of the workmen’s compensation laws. A 
later development, he said, is that pre- 
mium rates charged appeared very high 
and that many large corporations after 
dealing with insurance companies for 
some years decided to carry their own 
risks. 

Shift Is Made 


This movement has become so gen- 
eral that a shift has taken place in the 
proportion of small employing com- 
panies now carried by insurance com- 
panies. The large corporations, however, 
knowing how much accidents cost, have 
spent good sums in accident prevention 
work, But the large corporation usually 
is not a large employer of children 
Usually it is the employer not big 
enough to become a self-insurer that 
employs the greatest number of young 
persons. 

In concluding, Mr. Stewart said the 
fact that the cost of compensation in- 
surance is increasing in the case of most 
of the insurance carriers indicates that 
if large corporations are eliminated the 
accident rate among smaller employers 
establishments is increasing. 


F. W. Lafrentz Honored 


F. W. Lafrentz, chairman of the board 
of the American Surety, was given the 
honorary degree of LL.D. by Lincoln 
Memorial University, Harrogate, Tenn, 
at the commencement exercises last 
week. Mr. Lafrentz delivered an address 
before the graduates of the academit 
department of the university on that day: 





J. M. Beer, an expert on credit insur 
ance, has been added to the staff of the 
Des Moines branch of the United States 
Fidelity & Guaranty. He was formerly 
with the American Credit Indemnity. 
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EMPLOYERS INDEMNITY 
CORPORATION 


E. G. TRIMBLE, President 


ASUALTY REINSURANCE 

AND EXCESS INSURANCE 

EXCLUSIVELY. A compre- 
hensive service for Casualty Companies 
and Life Companies which issue casualty 
features. 


Companies may negotiate with our Home 
Office or with our Branch Office in their 
territory. 


HOME OFFICE 
Insurance Building 


KANSAS CITY, MO. 


CHICAGO OFFICE 


Room 731 NEW YORK OFFICE 
166 W. Jackson Blvd. 85 John Street 
Jack Woodhead, Ehmann & Co., 
RES. VICE-PRES. MANAGERS 
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SAMUEL APPLETON BUILDING 
110 MILK STREET, BOSTON, MASSACHUSETTS 


HEN advertising was in 

its infancy the extravagant 
claims of advertisers were ex- 
cused under the misnomer of 
“good advertising.” Reality was 
something else again. 


Times have changed. Truth 
in advertising is now demanded 
by the readers of a periodical 
as well as by any advertiser 
worthy of the name. 


The policy of liberal treatment 
to its policyholders plus the 


-_ 


policy of fair dealing with its 
representatives is what makes 
“The Service That Satisfies” a 
reality and not a mere adver- 
tisement. 


The insuring public also de- 
mands sound advice on insur- 
ance problems. The Employers’ 
Group agent is sought because 
he can give such advice—be- 


cause “Wise Men Seek Wise 
Counsel.” 


Ask any agent of The Employers’ Group 


AGENCY CONNECTIONS STILL OPEN IN SEVERAL TERRITORIES. WRITE AGENTS 
DEPARTMENT AND YOUR LETTER WILL BE REFERRED TO THE PROPER PARTY. 
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RE LIC 


INSURANCE COMPANY OF TEXAS 


HOME OFFICE DALLAS, TEXAS 


Announces the Opening of an 


Automobile Insurance Department 


(Five Point Policies) 





In cooperation with 


The 
UTILITY 


INSURANCE COMPANY 


G. G. SHEERIN, GEN. MGR. 


—_ Address inquiries to G. G. Sheerin, Mgr. Auto 
Department, P. O. Drawer 1012, Dallas, Texas 


Texas Agents should avail themselves of the exceptional 
~@| facilities offered by the underwriting experience and Pe 
combined field force of these two Texas Companies :: 
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A MESSAGE ‘ADDRESSED PARTICULARLY TO TEXAS FIRE INSURANCE MEN 


WHY NOT 
COMPLETELY PROTECT? 
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WITH THESE TOOLS IN YOUR KIT 
YOU 


CAN SELL LIFE INSURANCE 


An up to date CANVASSING 
PORTFOLIO which tells the story 
of life insurance in a way that every 
prospect can understand. It is graph- 
ically illustrated with charts and 
drawings. 


An illustrated brief— 
a new innovation. 


A pre-approach plan that actually 
CONVERTS 

“suspects” into prospects. 

A complete line of policy contracts. 


SPECIAL PLANS FOR CHIL- 
DREN OF ALL AGES. 


Lowest rates consistent with sound 
actuarial practices. 


A new plan of agency cooperation, 


Constant development 
of new sales plans. 


Not only are you overlooking a most satisfy- 
ing source of premium income if you are not 
writing life insurance, but you are neglect- 
ing an important opportunity to be of fur- 
ther service to your clients. 


As you go about from day to day handling 
every kind of insurance except life do you 
not have inquiries about this coverage—or 
could you not easily suggest the need for 
further protection knowing as you do the 
insurance needs of your clients? 


Your policyholders think of you as their in- 
surance man—a man from whom they can 
secure an answer to their every insurance 
question. Would not your standing and 
reputation be considerably enhanced if you 
could answer their life insurance questions 
also? 


And your premium income would show a 
most surprising increase. An important 
consideration! 


A suggestion of the calibre of the BANK 
SAVINGS Life Insurance contract and the 
type of organization it is, is contained in the 
information given on this page — but we 
would like to fully explain the opportunities 
which a connection with the Bank Savings 
Life offers every man located in its territory. 


Write today for the complete story. 
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TEXAS FIRE INSURANCE MEN! 


Hundreds of Texas fire agents have substantially increased their premium 








income by the addition of life insurance to their agency services. The 
Bank Savings Life offers you Texas agents who have not as yet secured 
the representation of some life insurance company a real opportunity to 
round out your insurance service. A complete insurance service is a sen- 
sible and logical way to increased profits and to a more satisfactory agency 
service. Why not write for complete details today? 

Address your communications to 


GEO. L. GROGAN, Manager of Agencies 


Admitted Assets Insurance Now In 


Dec. 31, 1926 
$3,519,222.00 


Force Over 


$32,000,000.00 











The BANK SAVINGS LIFE INSURANCE COMPANY 


Topeka, Kansas 
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Life Insurance in Force 


(Ordinary and Industrial 
December 31, 1926 


$383,578,015.00 


Surplus Security to Policy-Holders 
$3,874,514.37 


Conservative Progress Every Year. 
Operating From Coast to Coast, 


Canada to the Gulf, Cuba 
and Hawaiian Islands 


American National 


Insurance Company 
GALVESTON, TEXAS 


W. L. MOODY, JR., President T. L. CROSS, Vice-President 
SHEARN MOODY, Vice-President W. L. MOODY, Ill, Vice-President 
W. J. SHAW, Secretary 
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TEXAS INSTITUTIONS DEDICATED TO TEXAS SERVICE THRU | 
RESPONSIBLE TEXAS AGENTS | 





American Indemnity Company 


Galveston 





Complete Automobile Protection 


In One Policy, 


Liability—Property Damage—Collision—Fire—Theft—T ornado 





Fidelity and Surety American 
Dende Fire & Marine 
ee Insurance Company 
One Million Dollars Galveston 





Fire—Rents—Leasehold—Windstorm—Marine—Automobile 





Complete Automobile Protection 


In One Policy 


TEXAS INSTITUTIONS DEDICATED TO TEXAS SERVICE THRU 
RESPONSIBLE TEXAS AGENTS 
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Burton Elected to Head Texas Agents 


Galveston Man Made President at Dallas Meeting, With 
Strong Corps of Aides—Attendance Sets New Record 


Sev 








Office of Publication, 175 W. Jackson Blvd. Chicago, Illinois NUMBER 


NEW OFFICERS ELECTED 


Burton New President PO ene - 
PRESIDENT Attendance Sets Record 
Fred M. Burton, Galveston 
Convention ef adquarters, 
PO gay Png VICE-PRESIDENT lolphu 


HIS year’s meeting was the largest Guy C. Saunders, Amarillo HI ' a 
Tan most enthusiastic meeting ever ‘| wa ee ee ee 

held by the Texas Association ot SECRETARY-TREASURER lane i Ut. Tiieumnan “ae 
Insurance Agents. The _ registration ne et ee ee ae 
showed that about 550 people were in D. G. Foreman, Fort Worth Tenee Assachsiinn ef Yasui po ‘are 
attendance. Agents from all parts of the aso on nsuran gen 
state were present. In addition there BOARD OF DIRECTORS Ray McDowell of Dallas, general 
were many field men and guests. The ay 3 


large attendance is a fine tribute to the Fred M. Burton, Galveston; Guy C. Saunders, Amarillo; R. my oR og agg egy Ik nee 
W. Thompson, Dallas; C. H. Walton, Fort Worth; C. L. 

Duncan, Mount Pleasant; D. C. Crowell, El Paso: C. H. , 

Roberts, Beaumont; Tucker Blaine, Houston. 


REGIONAL VICE-PRESIDENTS 


District 1—R. Beeler, Mineral Wells. 
District 2—Dallas Smith, Dallas. 

District 3—George A. Adams, Bryan. 
District 4—C. H. Fox, Waco. 

District 5—F. M. Coleman, San Antonio. 
District 6—John C. Echlin, El Paso. 
District 7—George S. Williams, Amarillo. 


LEGISLATIVE COMMITTEE 


G. Mabry Seay, Dallas, chairman; A. R. Andrews, Dallas; 
Marcus Phillips, Kingsville; George Wicker, Austin; L. 
B. Horton, San Angelo. 
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meetings. He said that the appointment 
of regional vice-presidents and the con- 
ducting of meetings in various sections 
of the state will mean much to the asso- 
ciation, 

The past few months the legislature 
of Texas was in session and for that 
reason the legislative committee has had 
much work to do. G. Mabry Seay of 
Dallas, chairman of the legislative com- 
mittee, made a report for that body. He 
told of the work done by his committee 
at the recent session of the legislature. 


Association in Fine 

Financial Condition 

The report of Secretary-Treasurer D. 
G. Foreman of Fort Worth showed that 
the Texas association is in excellent 
financial condition. The association has 
over $5,000 cash on hand with not a 
penny owed. The membership list now 
contains the names of 390 agents. Mr. 
Foreman explained that it is most neces- 
sary pay their dues at 
Che dues are payable 


that the 


proper 


agents 


the time. 


aot 





Cc. H. 
Retiring 


WALTON, 
Board 


Fort Worth 


Chairman of Directors 


Sept. 1 of each year. At the conclusion 
of the reading of this report it was evi- 
dent that those assembled were much 
gratified at the fire condition of affairs. 
It will be remembered that only a few 
vears ago the Texas association owed 
the National association quite a sum of 
money. This debt has all been paid and 
the association now has a very handsome 
cash balance on hand. 


Notable Addresses 
Thursday Afternoon 


+ 


There were some excellent speeches 
delivered Thursday afternoon. M. F. 
Mills of the Citizens Saving & Loan 
Association of Fort Worth spoke on 
“Cooperation Necessary Between Loan 
Companies and Insurance.” A. D. Lang- 
ham of Texas had for his subject “Price 
vs. Quality.” George E. Turner of Chi- 
cago, general counsel for the Casualty 
Information Clearing House, talked to 
the agents about “Meeting Sub-standard 
Competition.” 


D. J. O’Keeffe of Fort Wayne, Ind., 
who is chairman of the casualty com- 
mittee of the National association, was 
called upon and spoke briefly. He urged 
the Texas agents not to become discour- 
aged over their failure to have a quali- 
fication law passed. He said there are 
many instances where such a bill has 
been passed after several years of fight- 
ing He mentioned the fact that in 
Connecticut it took many years by the 
agents in that state before securing the 
passage of this bill He told the Texas 
men that in Indiana the qualification bill 
has been up for passage three times. 
They have not succeeded in getting such 
i bill passed as yet, but he believes it 
will not be long now until Indiana has 
an agency qualification bill. He predicts 
that there will be a qualification bill on 
the statute books of every state. 

H. A. Lawrence of Fort Worth, for- 


(CONTINUED ON PAGE 16) 
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The committee on resolutions submitted the following, which were adopted: 

The association has heard the report made by your retiring president, in 
which report certain recommendations were made and we believe the report of 
the president should be received in its entirety and adopted by the association. 
We particularly commend for your favorable consideration, and suggest that you 
go on record as favoring the extension of the activities of our association 
through regional districts, as outlined in the report of the president. 

* * * 


This association has heretofore gone on record as favoring four principles 
which have been agreed upon between the National Association of Insurance 
Agents and a committee representing the fire insurance companies, and we wish 
to recommend that this association reiterate a former resolution favoring these 
principles, which are substantially as follows: 

“That the unduly large percentage of policies returned for flat cancellation 
as not taken should be discontinued by the agents in so far as possible. 

“That the best interests of the insurance business and all connected there- 
with, including the public, is not served by the companies appointing financial 
institutions as their agents, or individuals connected with financial institutions, 
except that in applying this principle, consideration be given to population, 
locality and whether or not established agencies unattached to financial institu- 
tions are supplying the insurance needed in that community.” 

And we also wish to reaffirm our approval of their agreement “that” compe- 
tition between companies in the extension of credit is not to the best interests of 
the agents, the companies and the insuring public.” 

And we very forcefully endorse the proposition which has been mutually 
agreed upon between the companies and the National Association “that they are 
unalterably opposed to government encroachment in private enterprises, because 
the function of the government is political and not industrial. Government inter- 
ference in private business is calculated to destroy private initiative, increase pa- 
ternalism and lessen efficiency.” 

We believe that these recommendations are to the best interest and should 
receive wholehearted approval and be adopted by every insurance company and 
by every insurance agent in their dealings with each other. 

* * x 


We recommend for your adoption the report of the legislative committee in 
its entirety, and recommend that consideration be given to several suggestions 
contained therein, especially to those suggestions pertaining to the continued 
effort on behalf of the agents of this state to use all honorable methods to 
bring about the repeal of the valued policy law and anti-coinsurance law now 
upon the statute books of this state. It has been proven that these two laws, 
especially the valued policy law, have a direct bearing upon the fire loss in this 
state, and in consequence of same the public of the state is paying for these 
losses in their insurance premiums. As set out in the report of the legislative 
committee, we believe the agents of this state as good citizens, and being charged 
with the duty of looking after the insurance interests of the public, should to the 
best of their ability do all in their power to bring these facts to the attention of 
the citizens in their respective communities through their chambers of commerce, 
civic organizaions and commercial bodies, to the end that they may be made to 
realize that these laws are not to the best interests of the people of the state, and 
by so doing we believe that they will join us in asking our legislators to repeal 
them. 

It was also pointed out in the report of the legislative committee that the 
commissioner of insurance had no discretion in the issuing of licenses to agents, 
and we believe that this condition has brought about to a large extent the ap- 
pointment of a great many agents in this state who should not be appointed, and 
we believe the same condition also contributes largely to the fire waste in this 
state, because under the present system of appointments, agents have been 
licensed and are being licensed daily for purely selfish purposes and some such 
agents have no regard for the proper conduct of our business. We recommend 
that this association go on record as. favoring a law to correct these evils and 
recommend to all the agents in the state that they use their best efforts to 
bring about the passage of the law which was introduced in the last session of the 
legislature, which had for its main purpose the correction of these evils. 

* * 


Our attention has been called to the probability of the enactment at some 
future date of some form of compulsory automobile insurance. We recommend 
that this association go on record as disapproving any form of compulsory auto- 
mobile insurance and that the agents throughout the state acquaint themselves 
with all the vices incident to such form of insurance, in order that they may be 
prepared intelligently to advise our legislators regarding same in event it is intro- 
duced in some future legislature. 

o* * ok 


We recommend that your incoming officers and board of directors and 
regional vice-presidents do everything in their power that they can honestly and 
conscientiously do to disabuse the minds of some of the agents in the smaller 
towns cf the state that our association is not being operated in their interest. 
We recommend that the officers and committeemen give as much publicity as 
possible to the fact that this association is desirous of advice and counsel of 
these agents in the smaller towns and that we will at all times be of assistance 
to them in handling or in helping them to handle any of the many problems 


that confront them. 
K ce K 


It has been called to the attention of your officers and directors that some 
misunderstandings have arisen between the companies and agents in connection 
with return commiss‘ons on return premiums, brought about by the cancellations 
gf policies in certain agencies in this state. We think that this matter is of 
tufficient importance to warrant the serious consideration of this convention and 
we recommend that your incoming officers and directors endeavor to agree upon 
some fair and equitable practice to the end that no further misunderstandings 
may be had. It is not to be disputed that when an agency writes a policy, 
delivers it to the assured, collects the premium, and does all the other things 
necessary to the proper handling of the transaction, and is forced to do all 
these things again after the business has been accepted by the company, he is 
put tc additional expense and this expense in the case in the matter we have in 
mind is thrown on the agent through no act of his own, but that of the company. 


ome 


Agents throughout this state hay 
been confronted with some Cut-rap, 
competition from stock companies, Th 
officers have been furnished numeroy 
letters addressed directly to the assures 
in which certain companies offereg to 
write the risk at a rate of 10 percey 
less than that promulgated by the sta, 
authorities. An examination of repor 
on file at Austin reveals the fact tha: 
some of the largest and oldest stock jp, 
surance companies, all of whom 2, 
represented by leading agents in this 
state, are listed on the back of some g 
the reports by these companies as a. 
insuring their business. We recommen; 
to this convention that they go o 
record not only as opposing the pra. 
tice of the companies cutting the Fates 
but deplore the fact that the larger and 
older companies consider it necessary 
to aid these cut-rate companies }y 
giving them reinsurance, and we recom. 
mend to your incoming officers tha 
they ccmmunicate with these companies 
granting this reinsurance and point oy 





D. G. 
Secretary 


FOREMAN, Fort Worth 


Texas Association 


to them that we do not consider it fair 
competition. 


Senate bill 242, placing the matter of 
handling automobile insurance in the 
state in the hands of the insurance com- 
missioner is now a law, and according 
to its terms becomes effective on June 
15. Under the law, the commissioner is 
charged with approving rates, policy 
forms, etc., and with doing other things 
necessary to make the law operative. 
We recommend to the agents, through- 
out the state that inasmuch as this is a 
great undertaking involving a consider- 
able amount of detail work, that they 
give all the assistance possible to the 
authorities at Austin in putting this law 
into effect and to cooperate with them 
in every way possible to the end that 
the automobile business may be prop- 
erly handled. 

* a os 

We recommend to the agents in this 
convention assembled that they instruct 
their incoming officers and committees 
to continue that same splendid and 
cheerful cooperation with the companies 
which has been in evidence for the past 
several years and which has brought 
about a better relationship, and has re- 
sulted, we believe, to our mutual ad- 
vantage. We recommend that this asso- 
ciation go on record as being in accord 
with the activities of the state fire 
marshal and local fire marshal and all 
crganizations which have as their pur- 
pese the reduction of fire waste in this 
state, and pledge the association to the 
support of all such activities. 


president ot 


Alexandria, La. 
agency super- 
the 


J. W. Alexander, 
Southern Casualty of 
and Miss J. E Wilson, 
visor, were among the 
convention. 


visitors at 
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PEAKING on “Quality vs. Price” be to his interest to know about and charg n other than true experience 1s swer § gets t prospect 
S at the convention of the Texas As- understand. ilding its f it n 1 sa I 

sociation of Insurance Agents, A. (5) Make it apparent to your client 
| of Langham & }4\ l I vou desire ur relations with hn siness e 
f Lan m . { r i Spread of Business Needed "i on Comeate 


p, Langham 





Houston, one of the wheel-horses the i € oT ae sul stat tial per al ent ir To Avoid Excessive Losses as ee R 7 i 
Texas association, opened his discus- acter whi characterize the negot : and Service enderec 
‘on by dividing insurance agents into tions and conferences Dé é st 

‘wo classes: 1. Insurance salesmen. 2. and client rather than casual temporar Siness ‘ 

Insurance peddlers. His definition of relations betwee salesmal! nd iver S 5 . 


these two Classes was as follows: 


nsurance salesman is an agent Cheapest Policy Seldom, ut-rate cot at s erates in a 
"j onk on If Ever, the Best mparat restrict territot ' 


n ade a conscienti 














cai stu | neg € tter 
ve 16 iT ) + “ : = 
eis m } e Cc yetiti es 
to 11S t 1 ] g 
1 ‘ eyes a | ou Ca qu > i S : 
- . P } + . rl: . 4 
insurance needs and 1s able to worl tll tettatia aiden leah ‘ ‘' ‘ a 
. : ~ Salesma vou are in a siti 
! es ( Ss 
( é suc stacles S s 
ae ( s Q r ¢ 
s Ss cdiiterence s ( 
Ss i e chea s () S 
er s l € er es 
ba r Cal \ M al Ss 
1 7 . 
< Sé a The é 1 ~ ~ 
gainst 1 As S r ee sal 
ins Ce Ss 2 ( € < > x 


me 2 So Coe eo ere Fire Insurance Well 














= “— surance, jus Stabilized in Texas 
as there is a market for cheap 
modities of almost every k The i fir Sut b 
surance buving public as a w e, " stabilize 
eve } S rned that chea eur é 
Is nl likely TK 4m \ € val é 
t T s i re well s she | ‘ 
e leve applving t suranct < ss 
s dependable protect vacked ¢ < s 
kind « service vnic cast ‘ 
KINndSs ¢ insurance i s a i < F S 
surance itself It vords Ss < Ss 1s re 
what the insurance ivs ba ff 
the time of claim rz i s ice S ‘ 
paid for a policy at the ti S S 
out that counts that the public is beg 
Factors That Must ae eee 
Enter into Premium = alan ‘ - 
“It is obvious that on any line fi the IT an gal 
’ surance, the company writing it must sstble dt Is 


charge a premium which w ye SU Cut-R Cc : 
A. D. LANGHAM cient to meet the losses that will be ut-Kate Competition DAVIS STRIBLING 
; in Casualty Field waee 


incurred under the policies writt 





it fair Houston 








also pay the agent a reasonable com- { asualt isiness t at \ , , 
who has not qualified himself for his mission to compensate him for his et vith the exception of rkmen’s cnost me the most substantial 
profession by a careful study of his busi- forts in securing the business, and also pensation insurance, has vays been i saith _ _ 

ter of ness, and therefore follows the line of to pay a sufficient amount to meet the this state more or less subject t sichatae 
¢ + \] ‘ rs< 


1 the least resistance, and offers his client company’s overhead expenses and allow rate competition \lmost t first GUeS- Automobile Indemnity 





















com- the cheapest policy he can obtain with a small margin of profit. pect tor sualt ‘ ; 
ding no thought of a definite plan or the ul- “Insurance rates afe based on the ex- insu - pati Contract Is Opposed 
June timate benefits to be derived from the perience of companies writing the class. Pert questi whe I believe that the majority ‘ 
Her is policy, These rates are made by actuarial bu- ever possibl ut if | isualty companies’ automobile policies 
policy : reaus which combine the experience o! ani | answe e inde t tracts but st ol 
hings Real Service Consists the various companies operating over que > oiled M pecan » so-called benkrapee 
ative. of Five Elements the country, and these rate s are } is rate es he i spat ~ es thi tract ' 
+7 Further defining the much-abus¢ d sound as it is humanly possible for them ket, but no h ther th al reputable teria ly. W itt ut t e bankruptcy : i! 
sider- word, service, he said that real serv- ~ re, "a the experience ol the ; tong ws con pal that pays its sses without ! - os . 7 ‘ ” ¢ - 
they fe consists of the following five ele- we only sate guide tor providing : ela . and wit lout ompromis¢ t de side ‘ ( a da gers s one > pod 
» te ments; the future, and any company basing its mands for contributions I find this st © | ! news S 
3 lew . (1) Fortify yourself with an exact velo settle m and ce 
them inderstanding of the purpose, extent Sure , ee ee 
that and premium rate of every form of cov- g sui é yank 
prop- erage which you have either sold or tcy 
expect to sell to your client. Your ‘ eb surance tect 
a 7 Cc 
tent naturally and properly looks to ‘ enSUS at 1s sure at 
1 this f u as dependable source of informa- c ne res t f ages 7 
struct er regarding the forms of insurance set a r c é ! ‘ 7 
ittees you sell Evasive and incorrect an- ' that | ‘ g list of r 
and swers to any question he may ask will ae , ‘ ‘ ‘ haa 
anies impair Ded destroy the confidence upon ' ‘ g i 1 ave oe 
- past i) x his patronage 1s based. - ‘ st A | ; ( . 
yught (2) Determine by careful analysis of ance epres¢ g a sura n 
s re- your client's personal or business inter- ete at . questione Stability 
| ad- ests that the form of coverage which - rs ea 
asso- — sell to him is at the time of sale $ a aby 
> re eee to te individent sete: Agent’s Business Depends 
re ‘ “pare = 
d all See that Coverage on Clients’ Confidence 
pur- Meets Present Need \n agent's business grows in propor 
.- a ape Masry by keeping in toucl ) ; Fagonescnage site 
ur chents and continuing to study é é cli ud a 
“4 heeds, that any coverage you ofrigin- é : 
sold him is extended or otherwise : Pe pe 
ly conform to any change in fom @ fs a ae 
I re or extent of the insurable e sup 
ftected 4 
ier 4) Be the st to acquaint , ew er t wou 4 
. tw ' ian a ; «x rw FE ‘ raise a questi 1s mind as whethe 
Pie ew form of ii canitiitindin Gansahen yh RAY McDOWELL nap tg ayers riyymr ents ge age 
, , Association Dallas es that , ad sold him.” 








XUM 








6 


THE NATIONAL 


Qualification Laws for Agents 
Discussed at Friday Sessions 


r THE Friday morning session 
E. C. Cooper of Dallas, general 
Ad- 


manager of the Southwestern 





Justment Company, addressed the meet- 
ing on “Troubles Adjusting Caused 
¥y Faulty Policy Forms.” He told of 


mproperly drawn 
cause of much contro- 
time of There was 


many instances where 
forms were the 
versy at the 


1Oss, 


much interest manifested by those pres- 
ent and at the conclusion of his talk 
several agents asked questions ot Mr. 


Ce oper 
Believes One Agents’ 
Association Sufficient 


T. M. Campbell, Jr., fire 
commissioner, 


insurance 


discussed “An Insurance 





MARCUS PHILLIPS 
Kingsville 


Agent as He 
ell is a new 
commission. 


Should Be.” Mr. Camp- 
member of the fire insur- 
ance He has been a local 
agent tor a number of years and was a 
member state association when 
in the agency business. He is 
firmly convinced that boards and 
the state association are very helpful for 
all those engaged in the business. In 
Texas there has recently been organ- 
ized what is called the Country Agents’ 
Association. Mr. Campbell said that in 
his opinion there is no need for two 
He touched briefly on the 
agency qualification law He said that 
one of the reasons for the defeat of the 


ot the 
. 1 
local 


iocal 


associations 


proposed agency qualification bill dur- 
ing the last session of the legislature 
was the fight against it by the country 
agents. He said there is nothing detri- 
mental to the small town agent in this 
proposed bill He thinks it would have 
been a very constructive law 


Asks for Cooperation 
of All Texas Agents 


will be 


insurance 


ir. Campbell 
of the fire 


and he asks 


in direct charge 
business at Austin 
the agents ior their coopera 
i lim to put the insurance 





division on a business basis and make 
his department a real service station. 
He promises to speed up the service of 
his department in every respect. He 


said the insurance agent occupies a posi- 
tion of trust. He said an should 
watch closely the moral hazard as well 

he physical hazard. He called upon 
the agents to make a thorough study of 


igent 


as ti 


the contract they are selling. He told 
the agents that they should be able to 
advise assureds correctly at all times. 
He pointed out that an agent cannot 
give intelligent service unless he knows 


his contract and knows something about 


how rates are made. He believes that 
cooperation on the part of the agents 
with the chambers of commerce, the 





state fire marshal and other civic bodies 


will help a great deal in keeping the 
losses down. He announced that his 
othce will have six inspectors and two 


arson men. This additoinal help will 
enable his office to do much good work 
for the 
Holton Tells About New 
Automobile Insurance Law 


agents 


George N. Holton, member of the fire 
insurance commission at Austin, dis- 
cussed _ briefly new automobile bill 
which goes into effect June 15. He said 
the companies will have 90 days in 
which to file schedules of rates and 
copies of forms and endorsements. He 
said that until the commission has pro- 
mulgated rates the agents should handle 
their automobile business just as they 


the 


have been doing. Mr. Holton said that 
lack of cooperation on the part of the 
local agents and companies was the 
cause of many of the troubles in the 


today He also pointed out 
that over-insurance was one of the 


business 


4 B. Cousins. 3... assisted by attor- 
ney general of Texas, who helped draw 
up the ion bill which 


Was session of the 


legislature, 


qualitic: 
t the last 
c€ briefly on 





agency 
presented 


this bill 


UNDERWRITER 


The bill was not passed. Mr. Cousins 
believes that this qualification bill would 
have been a good thing for the business 
: whole and would not have been 
of any harm to any legitimate insurance 
agent. 


is a 


Rate Making Problems 
Are Explained 


“A Lesson in Rate Making” was the 
subject handled by Kingston Pickford, 
chief rater of the state insurance com- 
mission. That the agents were inter- 
ested in what Mr. Pickford had to say 
was evidenced by the tact that many of 
them presented questions to him which 


were answered in a most satisfactory 
manner. In addition to telling the 
agents some interesting things with 


reference to rate making, he used a black 


board ior illustrations. Among those 
who took part in the discussion tollow- 
ing Mr. Pickford’s address were Louis 
Voiers, Coleman: C. Y. Tully, Wichita 
Falls; Fred I. Fisher, Taylor; Dallas 
Smith, Dallas: Douglas Montgomery, 
Galveston; Mrs. T. F. Johnson, Wichita 


Falls; W. L. Stiles, San Antonio. 


R. L. Daniel, member of the fire in- 
surance commission, spoke for a few 
moments regarding the relation of the 
local agent to the state insurance de- 
partment. He is much in favor of a 
qualification — bill. He said an agent 
should be licensed on merit If there 


were a qualification a licens¢ 
to an agent would then mean something 


a 
He believes an law 


svstem ot 


agency qualification 


Turner Tells “Sub-Standard”’ 
Agents to Become ‘‘Standard’”’ 


a” HIS talk before the Texas agents, 
George E. Turner Chicago, general 
counsel of the Information 
Clearing House, among other things said 
that one of the best antidotes for a sub- 
standard | 


Casualty 


agent 1s tor the agent to be- 
come a standard agert. He touched 
briefly on the benefits of organization. 
He said that if an agent depends upon 
the insurance business for a living and 
is unable to see the necessity ot being 


GEORGE E., 
Casualty 


TURNER, 
Information 





Clearing House 
association it is a 
talk to such a man. 


No Difference Between 
City and Country Agents 


with an 
time to 


identified 
waste ol 


Mr. Turner said that there is no dit- 
ference between the city agent and the 


country agent. He pointed out that 
some of the best men in the agency 
ranks are from the small towns. He 
further stated that one of the greatest 
menaces to the business is the inability 
to stick together and work out prob 
lems. He said disaster confronts it if 


its members do not get together. He 
| that after all, the companies 
ts and the agents are the same. 





Consider Standpoint 
of the Man Who Buys 


He told the agents that the insurance 
business must get itseli properly related 
to the insurance buying public. He 
stressed the importance of dealing with 
the insurance problem from the stand- 
point of the man who buys rather than 
the man who sells. He said insurance 
is quite intangible and pointed out the 
necessity of doing what we can in bring- 
ing to the insurance buying public a 
visualization of insurance. He told the 
agents to get the people to think in 
terms of protection rather than in terms 


ot losses. 


Agent Competing for 
Respect of People 


competition he said 
that the manner in which a man con- 
ducts himself when in competition is 
most important. He said an agent 
should always remember that he is 
competing for the respect of the people 
in his community. In his opinion no in- 
surance agent can attord to talk dispar- 
igingly of his competitor, that the com- 
petitor has the same privilege of talk- 
ing in a like manner. He said: “You 
should demonstrate to the buyer that 
you know what he needs, and show the 
buyer that you are the mest man to 
supply what the buyer needs.” 


In speaking of 





Buyer Is Unable to 
Visualize Insurance 


He said that the reason people think 
that the price of insurance is too high 


is because they do not visualize insur- 
ance. He said an agent should never 
enter a debate with his competitor in 
the presence of an insured unless the 


competitor's goods are on a par with 
his own. He said the closest coopera- 
tion of the companies and agents will 
go a long way to help solve the ques- 
tion of public relation. 

Mr. Turner paid high tribute to the 
work that the National Association of 
Insurance Agents is doing for the 
agents. 


would be of benefit to 
the companies also. 


the 1 


Wants Flat Commission 
for All Agents 


Friday afternoon Fred I. Fj 
Taylor said he believed that a flat com. 
mission should be in effect Texas 
He thinks that if the commission 
as low as 15 percent, conditi 
agency ranks would be much 
There was no further discussi 
subject. 

T. E. Braniff of Oklahoma City, Okla 
who operates a general agency in Okla. 
homa and is well known throughout the 
country for his activities in the 
business particularly, and who recently 
established offices in Texas and now 
represents companies operating through- 
out the state, was called to the platforp 
by President Thompson and made a fey 
remarks to the Texas agents, 





were 


Ns in the 





Casualty 





expressing 














D. C. CROWELL, El Paso 
Member Board of Directors 





his appreciation for the fine receptior 
and his companies have had in Texas 
Denounces Opposition to 

Agency Qualification Bill 


W. L. Stiles of San Antonio, a 
president of the Texas id 
the charter members of the or- 


+} 


association 





one of | 
ganization, voiced his objection to 
sentiment expressed by James Craver 
of Houston, in an advertisement wl 
appeared in a_ special edition of 
“Texas Insurance,” an insurance journal 
published in Dallas, which was distrib- 
uted at the meeting. Mr. Stiles also de- 
nounced an editorial which appeared 1 
this same edition. The editorial in ques- 
tion was backing up Mr. Craven's senti- 
ment in opposition to an agency quali 
cation bill. 




















Need Better Contacts 
With Chambers of Commerce 


Adams ot 
to create 
and the 

| 


also Salad 


George A. 
Texas agents 
between themselves 
of commerce. He 
proposition of arraying the small tow! 
or country agent against the city 
is verv hazardous. It is reported that 
while an effort was being made to have 
a qualification bill passed the idea was 
sent broadcast that this bill would put 
the small town agent out of business. 
Mr. Adams said that the bill, if passed. 
would have interfered in no 
the small town agent. : 

G. Mabry Seay of Dallas, chairman o! 
the resolutions committee, made his re- 
port for that body. The resolutions 4 
presented were adopted unanimously. 

Douglas Montgomery of Galveston 
acted as chairman of the nomunatiot 
committee and presented the 


Bryan urged 


better contacts 








way with 


report i r 





this committee. This committee nomr 
nated the members of the board ot ¢ 
rectors and the members of the legis 
iative committee. The report We 


adopted without a dissenting vote. 






































a June 10, 1927 TEXAS LOCAL AGENTS NUMBER 7 
iC ie — 7 
ler ¢ 
com 
Texas 
were 
Nn the 
roved 
Nn this 
Okla 
Okla- 
ut the 
Sualt 
centl 
no 
oug 
tior 
2 few 
Fire 
Automobile Tourisi 
Tornado “ Profits 
Sprinkler THE {rLVERPOOL AND JONDON ANDO GLOBE Transportation 
Leakage — : * Commissions 
Explosion UNSUPaMce CO..Lta. Use and 
Postal Occupancy 
OF LIVERPOOL, ENGLAND. 
mer “WSS ) TA Fe 
a o <=’ —_f 
hich Insurance Co. 
smal 
trib- . - 
i OF AMERICA 
jues- =i Cok ee 
a. — = 
INSURANCE COMPANY 
SOUTHERN DEPARTMENT-——-NEW ORLEANS, LA. 
J.G. PEPPER. Manager R. H. COLCOCK, JR., Assistant Manager E. S. WAGGAMAN, Dep, Asst. Mer. 
per TEXAS SPECIAL AGENTS 
a J. H. SPEED, 1802-1803 Allen Bldg., Dallas Te 
with P. M. MARSHALL, 1802-1803 Allen Bldg., Dallas, Tex 
A LEDOUX E, SMITH, 612 Maverick Bldg. San Antonio. Tex 
e W. S. ELLIS, 1601 Second National Bank Bldg.. Hi | 
ston TEXAS FARM FIELD MAN 
7 J. W. WALKER, 612 Maverick Bldg., San Antonio, Tex | 
ymii- 
di- Five hundred active agents in Texas testify to the excellent service of these companies 
gis- 








ed 





XUM 














Where 
SEVENTEEN 
Railroads 


Meet 
the 
SEA! 


we insur- 
ance men want to take this 
opportunity to reaffirm our 
allegiance to the National 
Association and our belief in 
the principles and ideals for 
which it stands. We also 
want to extend a cordial in- 
vitation to you to visit Hous- 
ton—the ideal city for work 
and play. 


ERE in Houston 


O we have joined together in 
a cooperative effort to place 
this little message and cor- 
dial invitation before you. 
Drop in on one of the agen- 
cies listed below and make it 


AWAITS YOU 
AT THESE 
LEADING HOUSTON AGENCIES: 
Allen-Gartner Ins. Agency 
Post Dispatch Bldg. 


W. H. Kirkland & Co. 
Ist National Bank Bldg. 


Langham & Maillot 
304 Gulf Bldg. 


_Lea, Radford & Robinson 
Second Nat’l Bank Bldg. 


Painter Reichman & Co. 


400-401-402-403 
Public Nat’l Bank Bldg. 


Rice & Belk 
Chronicle Bldg. 


Westheimer Ins. Agency 
Zindler Bldg. 


Frank H. Hurley and 
DeWitt A. Jones 
Operating as Raphael Bros. 
301 Mason Bldg. 











eee ee oe ee oe eel eee eles 
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5 

your headquarters during C 
your stay. The longer you 
stay the better we will like it. 
WHEN IN HOUSTON 

A CORDIAL WELCOME 
| 
: 


a 
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Cooperation Necessary Between 


Agencies and Loan Companies 
BY M. F. MILLS 


Citizens Savings & Loan 


MAJORITY of insurance agents 
A render a very high grade of service 

to the loan companies, but I be- 
lheve that any service can be improved 
by making a closer observation of your 
client’s methods of handling that portion 
of his business which is in harmony 
with vours. There is a tendency on the 
part of some insurance agents to over- 
insure properties and we find that some 
loan companies over-loan on properties. 
I believe the insurance company ap- 
pointing the agent should use more dis- 
cretion in its appointments, thereby 
casting aside the agent whose only de- 
sire is to collect the premium without 
considering his company. This would 
also apply to the appointment of loan 
agents by loan companies. A client who 
will try to obtain more insurance than 
he is entitled to is a poor risk for a loan, 
and if he is successful in obtaining a loan 
larger than his property will justify, he 
is a risk for any insurance com- 


pany. 


poor 


Must Place Policies in Hands of 
Loan Companies 


In closing of loans, it is essential that 
a permanent policy be in the hands of a 
loan agent at the time the loan is con- 
summated. Agents can render a great 
service to both the assured and loan 
company by consulting with both parties 
in order that misunderstandings can be 
eliminated as to the term of policy to be 
written and the payment of premiums 
and the return of builders’ risk policies 
to insurance agents in the instance of 
new construction work. Most people 
making loans are to a great extent igno- 
rant as to the requirements of a loan 
company in regard to the amount of in- 
surance and as to who should hold the 
policies. For the same reason insurance 
agents should promptly deliver renewal 
policies, and a statement of account 
promptly rendered to the assured ac- 
companied by a letter advising that poli- 
cies have been mailed to the mortgagee 
in accordance with the terms of the con- 
tract with the loan company. 


Leave Premium Collection 
to Loan Companies 


In handling a large volume of busi- 
ness there will necessarily be a number 
of clients who are slow in paying their 
premiums. Some insurance agents are 
evidently very poor collectors inasmuch 
as loan companies are called upon in a 
very great many instances to pay pre- 
miums on policies affecting properties 
on which the loan company has a mort- 
gage. In these particular cases the 
agent has only mailed one statement to 
the assured, considering that sufficient, 
and then, if payment is not received, the 
loan company is notified that the agency 
is unable to make collection of that ac- 
count. 1 believe that this one particular 
item has in a great many cases made it 
necessary for the loan companies to go 
into the insurance business. Why not, 
if they are forced to operate a collection 
agency for the insurance agent, write the 
insurance themselves? We have at times 
had two or three sets of policies from 
various insurance agents affecting in- 
surance on the same property. Sufficient 
inquiry should be made by insurance 
agents to ascertain if other agents have 
their coverage. 


Often Try in Vain to 
Communicate With Agent 


We are greatly inconvenienced and at 
times it is a serious problem when we, 
as mortga knowledge of a 

occupancy or some other 
affect the insurance 
g to notify the in- 


surance agent, tind that no one answers 


eee, have 
change it 
} 


cCaange which 





would 


and upon endeavori 


Association, Fort Worth 


the phone and consequently he is not 
located possibly for two or three days, 
For this reason loan companies are at 
times obliged to request that the insyr- 
ance be placed with an agency which at 
all times maintains an office 
take this information, thereby 
ing the mortgagee’s interest. 
In the settlement of claims, af th 
matter has been turned over to the ad- 
juster, the agency should follow it up 
and render such assistance as possible to 
expedite an early settlement. On sey- 
eral occasions where loss has been sus- 
tained on calling the insurance agent, we 
have been informed that they had noth- 
ing to do with settling the claims, which 
had been turned over to some adjuster, 
Do you think that an agency’s respon- 
sibility has ceased as soon as the policy 
is delivered and premium collected? ~ 


that can 
protect- 





Should Seek Business 
Directly from Owners 


I regret that it has become necessary 
for so many insurance agencies to take 
on loan connections and that a large 
number of loan companies have affiliated 
itisurance agencies. 1 feel that most 
loan companies have all they can do to 
operate their own business, and as long 
as the insurance agencies render any- 
thing like satisfactory service, the loan 
companies would in no wise consider 
writing insurance. We are approached 
almost daily by agents with the state- 
ment that they have recommended our 
loan to some customer and then in turn 
they criticize us for not sending them 
more customers for insurance. Friends, 
an exchange of business is indeed grati- 
fying, but I consider it a better policy 
ior both the loan companies and the in- 
surance agencies to obtain their respec- 
tive business directly from the property 
owners, thereby eliminating a great deal 
of criticism. 


Thompson Given High 
Praises for His Work 


Much deserving praise was bestowed 
upon R. W. Thompson of Dallas who 
served as president the past year and 
presided at all sessions at this year’s 
meeting. Mr. Thompson is a young 
man of much ability. He has given a 
great deal of time to the association and 
has been a tireless worker in the inter- 
est of the agents. He conducted the 
meeting in a most satisfactory way. His 
introduction of the speakers was always 
done in a pleasing manner. His com- 
ment was always intelligent and to the 
point. He kept things moving along in 
fine shape throughout the meeting. In 
spite of the fact that he was somewhat 
incapacitated by having been the victim 
of a bite on his right hand by an insect, 
which became infected, so that he was 
unable to swing the gavel with his 
trusty right hand, he showed that he 
was versatile by bringing into play his 
left arm with which he made good use 
of the gavel. 


Veterans Unable to Attend 


Much to the re gret of tl 
it was impossible for E. B. 
M. D. Ragland, both of Paris, Tex.. 
be in attendance at this year’s meet 
These men have been regular attendants 
and are missed a great deal. Mr. Nor- 
ment unable to attend because ol 


ent was 
sickness in his family. Mr. Ragland felt 














t his condition would not permit his 

making the trip to Dallas. At the sug- 

gestion of A. R. Andrews of Dallas, @ 

telegfam was sent to both men express 

ing e regret < he conve over 
on-attendance 
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Troubles Due to Faulty Policy Forms 


ONFUSION in the adjustment of 
y losses arises largely on account of 
forms and clauses sometimes ap- 
pended to the policy contract forms. A 
faulty policy form is one that does not 
clearly express the understanding be- 
tween the agent and the assured at the 
time the policy is issued; a form that 
leaves room for doubt and controversy 
in the event of loss, either as to the 
subject matter of insurance or as to the 
conditions under which the risk is as- 
sumed by the insurer. 
Policy Should Be Made 
to Express Agreement 


+ 
t 


It should be a most unusual and ex- 
traordinary case to justify any local 
agent in claiming, after a loss occurs, 
he policy contract was not prop- 
erly written and did not properly express 
the intention of the agency or of the 
assured when the contract was drawn 
The making of such a claim is an ad 

ission of incompetence in most cases 
and is a serious reflection upon the 
agency and is bound to be highly preju- 
dicial to the interest of the agency with 
in intelligent insured. The local agent 
is engaged in a business sufficiently im- 
portant and dignified to be classed as a 
profession. To represent insurance com- 
panies properly and write contracts that 
protect the insured in the right way, re- 
quires a high order of ability. Unfortu- 
nately, however, we sometimes find in- 
surance agents who are quick to concede 
that they have not done their work 
properly in the preparation of insurance 
contracts and that the difficulty with 
which the assured is confronted, after 
the loss occurs, is wholly the result of 
the agency having drawn a faulty policy 
form that does not properly describe the 
subject of insurance, or does not prop- 
erly state the interest of the assured in 
the subject of insurance, or does not 
properly set out the conditions of insur- 
ance applying to the risk. 


Prepare Form to 
Cover Exact Conditions 


Prepare a form that correctly states 
the interest of the assured in the sub- 
ject of insurance, all other interests, if 
any, whether mortgagee or otherwise. 
Describe the subject of insurance so 
clearly and accurately that there can 
be no doubt as to what the policy is in- 
tended to cover. Embody in the form 
the clauses you and the assured intend 
to apply to the risk and see to it that 
proper permission is granted for other 
insurance within proper limits. When 
you have done these things, you ‘have 
paved the way to a prompt adjustment 
in event of loss by writing a policy that 
leaves nothing to do after the fire, ex- 
cept to determine the value and loss, 
apply the contract as written and take 
proof, 


Policy Improperly Written 
May Lead to Trouble 


But when you write a policy in the 
name of John Smith, who is neither the 
fee simple owner of the land on which 
the building stands, nor the sole and 
unconditional owner of the personal 
property described in the policy, and you 
lo not let the policy show just what the 
mterest of John Smith is; when you 
issue a policy that purports to insure a 
two-story, shingle-roof frame barn on a 
farm of 160 acres and the adjuster finds 
two such barns on that farm and“has 
no way of knowing whether the barn 
urned is the one covered by the policy; 
Whe your policy contains no permit for 
ther insurance and the adjuster finds 
that other companies are interested on 
the same risk; in short when such faults 
ire encountered, and it would be endless 
name them all, then delays 
tat will be embarrassing to your agency 

bound follow and such delays are 
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More than EIGHT Y-SEVEN MILLIONS in force in Texas. 


Representing more than FORTY THOUSAND Texas 
Policyholders. 


The above is the result of twenty-two yearsof SERVICE to 
Field Representatives and Policyholders throughout this 
great State. 


Mr. Agent, your profits do not depend solely on commis- 
sions. You appreciate the importance of rendering 
through your Agency the maximum of SERVICE. 


There are certain outstanding factors that enter into 
making a Life Insurance Agency contract satisfactory 


and profitable. These factors combined, they constitute 
—SERVICE. 


Rendering the maximum of SERVICE to our big family 
of Texas Field Representatives and Policyholders has 


been the guiding factor throughout our twenty years of 
SERVICE. 


If you contemplate establishing a Life Department with 
your Agency, investigate our contract and the SERVICE 
we render. 























THE ORVILLE THORP AGENCY 


MAGNOLIA BUILDING, DALLAS, TEXAS 
STATE MANAGERS: KANSAS CITY LIFE INSURANCE CO. 
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J. W. Blanton J. W. Blanton, Jr. 


BLANTON-THOMAS & CO. 
Suite 901-2 Kirby Building 
Dallas, Texas 


London & Scottish Assurance Corporation, Ltd. 
for Texas 


General Agents for 
Maryland Casualty Company 


W. A. WALKER, Special Agent 


Confidence, contact, and co-operation are the outstanding principles ever present in our 
dealings with our agents and policyholders. 


GOOD AGENTS WANTED 








155 LOCAL AGENCIES 


Find our contract profitable. We would like 
to work with you. Your town may be open. 


THE BANKERS HEALTH & ACCIDENT CO. 


For Fourteen Years Texas’ Livest Company 
HOUSTON 

















in his custody by customers for repairs, 
such as automobile tires, clothing left 
to be cleaned and pressed, and the as- 
sured was usually supported by the local 
agent in his understanding as to the 
purpose and meaning of the contract. 
If, in such cases, it is the intention of 
the agent to cover outright automobile 
tires left to be repaired, clothing left 
to be cleaned or pressed, articles left 
at the laundry to be laundered and so 
on, then the language of the contract 
does not express the intention of the 
parties and the form is faulty. 


Bailee Not Liable 
Except for Negligence 


The custodian of property in such 
cases is what is known in the law as 
“bailee for hire,” and he is not charged 
with extraordinary care in the preserva- 
tion of the property but is only charged 
with such care as would be exercised 
by a prudent man in the discharge of his 
duty and if the property entrusted to 
him is destroyed through no fault of 
his, then there is no liability on the”part 
of the bailee and no liability on the part 
of the insurance company insuring his 
legal liability. If it is the intention of 
the insurance contract to cover the 
property of the customer while in the 
hands of the bailee without reference to 


1 


the bailee’s liability, then the form 
























































These Advantages 
Will Mean Money 
To You! 


Prompt and satisfactory pay- 
ment and adjustment of all 
losses—Losses are paid di- 
rectly by this office. 

2. 
Quick Delivery of Policies 
all underwriting is done from 
this office. 


Good Companies—well 
known—progressive—and ex- 
perienced that every Texas 
agent may be proud to rep- 
resent. 


Appreciation of Texas agents’ 
problems and requirements. 
We know Texas because we 
are Texans. 


Texas agents need 











care of them. 


1216-18-22 Allen Bldg. 


















































When We Say 
SERVICE 


-T*O some of you this word may 
suggest nothing for the word 
has been much abused. 
1. But when we say FEDERAL 
SERV ICEto Texas agents—itmeans 
just this—the ability to give prompt 
delivery on policies—have your 
policyholders satisfied by prompt 


3. ° . 
Immediate Service to Texas equitable loss adjustments and 
Agents. — 

4. run your agency on an efhcient 


money making basis. 

We know Texas—We have lived 
5. and served in this grand old state 
for many years—We know what 
what they want 
and we are in a position to take 


James N. Parsons 


Resident Manager 


TEXAS DEPARTMENT 


FEDERAL SURETY CO. 
CENTRAL FEDERAL FIRE INS. CO. 


DALLAS, TEXAS 
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should express that intention in clear 
language so that the insurer will be 
able to determine just what kind of lia- 
bility he is assuming and if he does not 
want to insure that kind of a risk he 
can retire from it. 


Must See All Policies 
to Write Concurrently 


A local agent should never hazard 
the chance of issuing a policy on prop- 
erty on which there is other insurance 
without seeing all of the policies, com- 
paring all of the forms and seeing that 
all forms are concurrent, describing the 
subject matter of insurance in the same 
way, subject to the same clauses, and 
conditions. As an illustration of trouble 
that may arise on account of these con- 
currences, I desire to call to your at- 
tention a loss in an adjoining state, in 
which the value of the property was 
$244,098 and on which there was a loss 
of $10,909. There was insurance of $60,- 
000 covering blanket over the entire 
value subject only to the 90 percent co- 
insurance clause. There was also in- 
surance of $159,688 covering blanket 
over above value subject to the 90 per- 
cent coinsurance clause and distribution 
average clause, making the total insur- 
ance $219,688, which was exactly 90 per- 
cent of the value of the property covy- 
ered under both sets of policies The 
exactness as to the amount of insurance 
arose on account of there being a report- 
ing cover that operated to make the in- 
surance exactly equal 90 percent of the 
value of the property at all times. The 
policy forms were faulty and non-con- 
current in that the blanket insurance ag- 
gregating $60,000, contained only the 90 
percent coinsurance clause, while the in- 
surance aggregating $159,688, contained 
both the 90 percent coinsurance clause 


and the distribution average clause 


Two Metheds of Apportionment 
Were Debated After Loss 
Two methods of apportionment were 

contended for, one of which resulted in 

the $60,000 insurance paying the sum of 
$2,979, while under the other method of 
apportionment the $60,000 insurance, 
subject to the 90 percent coinsurance 
clause, was called upon to pay $7,826, 
or nearly three times as much as under 
the first method of apportionment con- 
tended for. It was readily admitted by 
all interests involved that if there were 
no insurance on the property except the 
blanket policies, aggregating $60,000, 
then these policies would be called upon 
to pay $2,979, and no more, being such 
pro-rata of the loss as the amount they 
insure bears to 90 percent of the value 
of the property, but it was contended 
by certain companies and certain ad- 
justers that the taking out of an ad- 
ditional $159,688 insurance on the prop- 
erty in other companies would operate 
to multiply the contribution of the $60,- 
000 insurance by approximately t 


Insurance Men Perform 
Remarkable Mental Acrobatics 


Insurance men have always thot 
our courts perform some wonderful in- 
tellectual feats in dealing with insurance 
contracts, but when insurance men 
themselves can turn such mental somer- 
saults as in the above case in dealing 
with their own contracts by which a 
certain set of policies is required to pay 
approximately three times as much 
when there is approximately $160,000 
additional insurance, as such policies 
would pay if there were no additional 
insurance, I submit that such spectacu- 
lar intellectual acrobatics are enough to 
make our courts turn green with envy 
at their lack of ability to perform such 
feats in such a spectacular way as insut- 
ance men themselves. 


Insured Suffers Because 

of Agents’ Negligence 

In this particular case if it had not 
been for the fault of non-concurrency, 
that is, if the $60,000 insurance had con- 
tained a distribution average clause, OT 
if the other policies had not contained it, 


then there would have been no contro- 
a | he e 
versy whatever. The loss would have 
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ar been closed promptly and proofs taken, he did, for the full amount of the loan. 


be tet on account of this fauit of non-con: POMOtE Regional Meetings to Out’ ot all the wild and conflicting 


ia- currency in this particular case, the loss statements and rumors that have been 


ot js tied up yet and the assured is still ° : atloat is one ye effect that 3 
he holding the bag and has been since last S ( ol f A t ause the agents did not support the 
December for $10,909. A proper in- ecure oopetra on O gen S mpanies in their efforts to kill the 


spection of the policies by the agents ilued policy law and the anti-coinsur- 
and the attaching of concurrent forms to By R. W. THOMPSON ince law, the companies refused to help 
all policies would have avoided this long and in fact opposed the licensing bill. 
drawn out controversy and the assured i¢ the representatives Of a mi- 
would have had his money many months rity and a very small minority of the 

1] a mat mpanies at that, opposed us. The 
re from great majority of companies were for 
would s, in fact their representatives sat in 
ts out n the conference and gave their ap- 


and t! 
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New Officers and Directors of Texas Association of Insurance Agents. 






































News Staff Photo 

n- } New officers and directors of the Texas Association of Insurance Agents were named Friday at the close of the two-day annual convention 

or eld < e Adolphus Hotel. In the picture are seen, upper row, left to right: . L. Duncan, Mount Pleasant; Guy C. Saunders, Amarillo, vi 
held at the Adolp! Hotel. In the pict PI LC de D M I G C. Saunders, Ar lo, vice 

it, president; C. H. Walton, Fort Worth, and Douglas C. Crowell, ’ 

0- In the lower row are D. G. Foreman, Fort Worth, re-electe 

ve retiring president. 
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secretary-treasurer; Fred M. Burton, Galveston, president, and R. W. Thompson, 
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Fort Worth, home of K. T. Martin & 
Co., is located in the center of the 
Texas Hail Writing District. 


We are the Pioneer Hail Specialists of 
Northern Texas, and have been doing 
business for many years. 


Losses promptly adjusted and paid 
direct from our office. 


Agents wanted in unoccupied territory 


K.T. Martin & Company 


General Agents 
First National Bank Bldg., Fort Worth, Fexas 


The Citizens Insurance Company of Missouri 
The Federal Insurance Company 
The Northwestern Fire & Marine Insurance Co. 


Middle-West Fire Underwriters 
of the 
Twin City Fire Insurance Company 














T. A. MANNING & SONS 


General Agents 


DALLAS 


SERVICE AND SATISFACTION 








Report of Committee 
on Legislation Shows 


Effective Work Done 


t. MABRY SEAY, chairman of the 
e legislative committee, reported that 
no detrimental bills were passed at the 
last session of the Texas legislature. 
Due to the efforts of the legislative 
committee, legislators who had proposed 
to introduce compulsory automobile in- 
surance bills were convinced that it was 
not a good proposition, with the result 
that no such bills were introduced. 

Mr. Seay declared that the bill which 
Was passed authorizing the insurance 
commission to fix the rates for automo- 
bile insurance and giving it complete 
control over this branch of the business, 
will have a tendency to stabilize the au- 
tomobile business in the state. The auto- 
mobile rate regulation law becomes 
effective this month. 


Prepared Bill on 
Licensing of Agents 


Although it has been the policy of the 
Texas association for many years to 
confine its efforts to opposing undesir- 
able legislation, the committee departed 
from this custom to prepare a much- 
needed bill. Under the Texas law the 
insurance commissioner has no discre- 
tion in issuing licenses to agents. The 
statutes are so drawn that he must issue 
any license properly applied for. The 
committee, therefore, prepared and had 
introduced house bill 370 and senate bill 
273. The attorney-general’s department, 
the commissioner of insurance and the 
companies all agreed that it was a de- 
sirable bill. The reciprocals, which had 
first opposed it, gave their support when 
an amendment was attached removing 
the feature inimical to their interest. At 
the last of the session, however, oppo- 
sition coming from smaller agencies in 
the state connected with banks, aided by 
one general agency of the state accord- 
ing to information, induced one of the 
senators to recall the senate bill from 
the house, and after it was returned the 
session was too far advanced to give 
further consideration to the bill. The 
committee urged further consideration of 
this bill at future session. 


Clarifies Stand on 
Bankers as Agents 


In commenting on the opposition of 
small agencies connected with banks to 
the measure, Mr. Seay said that the 
association believes that the opposition 
of the National association to bank 
agencies refers to the bank itself acting 
as insurance agent. Throughout Texas 
there are hundreds of bankers who are 
in the insurance business, and Mr. Seay 
said they are a necessity to the proper 
conduct of the agency business in the 
state. He declared that the Texas asso- 
ciation does not desire to injure those 
agents who, while being connected with 
banks, represent insurance companies. 
Nevertheless the association is opposed 
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Mitchell Opposes Rate 
Raise—Raps Naming of 


Incompetent New Agents 

W. MITCHELL of Mitchell, Gart- 
J. ner & Walton, Fort Worth, who 
was one of the original members of the 
Texas association, spoke briefly Thurs- 
day afternoon. Mr. Mitchell attended 
the first meeting of the organization 30 
years ago at Waco. He said he believed 
the agents are now awake to the im- 
portance of a real association. He told 
the agents that the organization had 
taken on new life and he gave credit 
to the officers for the results that have 
been obtained. He pointed out that cer- 
tain companies are imposing upon the 
rights of agents, and that the time has 
come when the sheep and the goats must 
be separated. In his opinion the people 
of Texas have become educated to the 
fact that certain 
methods have been responsible for much 
of the loss to the public. He believes 
that there is much wastefulness by the 
companies and that this must be done 
away with. 


companies by their 


Opposes Rate Raise; 
Charges Wasteful Methods 


He agrees with the Chambers ot Com- 
nierce in Texas that the increase in rate, 
which was recently asked for by the 
companies, should not be had on account 
of the wasteful methods employed by the 
companies. He said the companies are 
appointing men as agents who are 
not equipped to act in this capacity, and 
ii they continue to appoint such the 
companies are not entitled to any in- 
crease in rate. He said that the com- 
panies should clean house and that some 
companies are trying to destroy the locai 
agency system of the state. He indi- 
cated that a commission grabber is 
bound to show an unprofitable record 
for the company, and that the loss ratio 
will continue to mount just so long as 
such men are appointed agents. 


Moral Obligation Between 
Agent and the Company 


He said that there should be a moral 
obligation between the agent and the 
company. It should be the duty of the 
agent to safeguard the interests of the 
company and so long as appointments 
do not carry that obligation, just so long 
will the hazard rise. He thinks that the 
local agents have it in their power to 
separate the sheep from the goats and 
that they should do it. He goes so far 
as to suggest that an agent discontinue 
the representation of a company that 
does not “play ball.” He believes the 
executive committee should point out to 
all those in the business the companies 
that are guilty of wrongdoing. 

Mr. Mitchell firmly believes that the 
majority of companies and_ general 
agents are high class and thoroughly 











to any bank acting as an insurance reliable, but there are some few who 
agent. would not come under this class. 
INDUSTRIAL writes all lines of fire, 
AVING from its inception endorsed fully the tornado and automobile insurance, in 
principles and ideals of the 4, Texas. Friendliness, coupled with 


American Agency System 
and believing confidently in the effectiveness 


of organization to bring about better practices, the 


INDUSTRIAL INSURANCE COMPANY 


sound underwriting and practical ser- 
vice is enabling us to build solidly for 


the future. 


Sincerely wishes for the Texas Association of Insurance 
Agents many more years of constructive activity. 


IN DU S 


INSURANCE COMPANY 


T 


Does our name find its place on 
your office wall? 


Write Us! 


RIA L 


HEAD OFFICE, DALLAS 
5. H. SNELL, Vice-Pres. and Managing Underwriter 
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Opposition to Qualification 
Law Is Emphatically Denounced 


Tits Texas agents were strong in 


do not themselves realize this; possibly 
they do. An insurance agent should 
have the right to become a director or 


their denunciation of an _ editorial 
which appeared in the convention 
jssue of “Texas Insurance,” insur- 


; oe ; an imsur- officer in any corporation; he should 
ance journal published in Dallas. This pave the right to trade in real estate 
issue was distributed at the meeting. eh 


collect rents or do any other honorable 
thing to advance himself. I am aware 
of no other profession, occupation or 
association which prohibits its members 
from following any other line of busi- 
ness. li it should do 
short-lived. 


The caption of the editorial was “This 
Time We Oppose.” The editorial read 
as follows: 


Editorial Which Evoked 
Bitter Denunciation 


so, it would be 


“In general, and on nearly everything 


which the Texas Association of Insur- Consider Some Part Time Agents 














ance Agents set out to accomplish, this Important Part of System 

paper finds itself not only ready but ; 
anxious to endorse. Its efforts in the “I think more than 95 percent of the 
main are directed toward the very laud- agents west of the Brazos deal in rea 
able purpose of bringing the standards estate, trade in lands or pursue some 
of the insurance business to a higher Occupation besides rance d the 
level, and smoothing the operations of produce almost ene roht to oftset 
local agencies to the end that the men the losses east of the Trinit \ su 
engaged in the business can accomplish places as Dallas, Greenville, Lufl d 
more for themselves, their companies others. The territor betwee thes« 
und their clients. It is, therefore with rivers and above the headwaters is s« 
considerable reluctance that we find our- supporting. In Dall: time 
selves opposed to a recent effort which agents advocating tl ' , 
the association made to secure certain the companies for more commissions 


leoislation 
egisiation. 


AGENTS NUMBER 


and they use these commissions to bring 
into the business a horde of agents 
(whom they call solicitors), yet they cry 
out against the companies appointing 
new agents. Of course, there are many 
good agents east of the Trinity and in 


Dallas and there are many splendid 
‘full time’ agents in other cities. We 
are not opposing them. We are defend- 


ing the small town ‘part time’ agents 
whom we consider the bone and 
of the American agency system. 
Agents Would Become 

Salaried Representatives 


sinev 


” 1 1 - : 
Ihe general agency system is 


ric of the American agency sys- 











i 
if th i-cherished system 
o (which it will not) we would 
g it. General agents merely give 
the local agents ‘home office’ servic 
WW the < ine 1es the 
es. The ( t's interest 1s t 
eres Dhey t d 
1 l er all ices lf 1) 
é the ag s n be drive i 
cw es W 
t t ~ ~ > | ~ 
s¢ st igent cal neg 
( er s circums es, it is 


ural to expect those particular companies 
to remain passive regarding agents’ 
qualification laws, even to support them. 
If such laws are ever enacted, it will 
spell the end of the American agency 
system and it will force all companies 
out of business except a few of the very 
largest, and the sponsors of such law 
will find themselves all but destroyed.” 

The resolution unanimously adopted 
by the convention read in part: 


Resent Reflections 
Upon Various Officials 


“We recommend to this convention 
that they go on record that in their 
judgment this article was untimely and 


and further that it contains 
ipon some of our state offi- 
cials, our companies and ourselves, 
which unwarranted. In the quotation 
eferred to saying ‘that they hope that 
tter judgment will prevail,’ we assume 
ey intend to convey the impres 
that good judgment did not prevail 
e drafting and introduction of the 
ferred to. This bill had the 
the attorney-general’s de 
his state, the commi 
large 


reputable companies and get 


uncalled for, 
reflectic u 


ms 
n 


are 


SSl 
e of this state, a large nun 
business in 
he a redited unsel for a 


npanies of the state, 





Substantiates Advertisement 

Run by James Cravens 

“On another page in this will 
be found a statement over the signature 
of James Cravens, in which he sets forth 





issue 





his reasons for being opposed to the 
agents’ qualification bill which was de- 
feated at the last regular session of the 
Texas legislature. Mr. Cravens’ state- 
ment evidences the fearless attitude of a 
pioneer in the business, standing 
squarely on a principle which his long 
years of experience teach him is sound. 
And ‘Texas Insurance’ stands with him. 





Agents and Companies 
Should Regulate Themselves 


“Until such time experience in- 
dicates better results following so-called 
more 


as 
remedial legislation, or at 
practical bill is advanced 


leact 
i@as a 


tor enactment 





nto law, we unequivocally advocate a Hy 
continuation of efforts of both com- P 
panies and agents to clean up their own The location of our offices over the 
front yard without invoking the ques- 
tionable aid of the neighbors and all- ° 
too-willing but nevertheless meddling territory served enables us to render 
friends. ° ° . 

Tis seins Stee. Se. Canwenn, steal just such service. Our adjusters are 
fastly guarding and defending the rank ° l 
and file of agents, we see no reason to capable men of long experience, anx- 
fear the ill advised efforts of a minority . " 
to ‘cure by killing.’ | ious to please at all times. 

“Blood-letting with its enervating | 
effects, long since ceased to be a prac- 
tice advocated by good physicians. 

We now have offices at 
Additional Laws Usually | 
Handiczp Business Ft. Smith, Ark. Dallas, Texas 


“We sincerely hope that better judg- 
ment will prevail in all future efforts to 


secure legislation. As Mr. Cravens so 
ably points out, new laws more fre- 
quently complicate the situation than 
| 


relieve it, and it should be readily ap- 
parent to any one that there are already 
enough insurance laws regulating and 
smothering the business in Texas with- 





out adding hastily prepared measures 
that might easily do more harm than 
good.” 
* | . 
Following are extracts from Mr. 
Cravens’ statement to which the edi- 


torial refers 


Small Percentage of 
Agents Are Full Timers 





asked Judge 


Daniel wha 
gents were ‘full i ¢ 





] 


thout looking 








men; e said t up | 
the record he less 10 percent. I 
think his sti h and belheve ) | 
percent eare irk If Judge 
Vaniel’s guess was right, then we have 
the spectacle of 10 percent attempting 

to drive the other 90 percent out of | 





Jonesboro, Ark. 
Little Rock, Ark. 
Texarkana, Ark.-Tex. 
Beaumont, Texas 
Brownwood, Texas 


Our clients expect and get prompt and 
least efficient service on all adjustments. 


Wichita Falls, Texas 


The Southwestern | 
Adjustment Company 





usiness under the guise of a so-called 


Possibly they 





agents’ qua 





lification law.. 


Ft. Worth, Texas 
Houston, Texas 
Lubbock, Texas 
San Antonio, Tex. 
Waco, Texas 
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Commercial Union Assurance Co., Ltd. 
of London, Eng. 


Palatine Insurance Co., Ltd. 
of London, Eng. 


Union Assurance Society, Ltd. 
of London, Eng. 


Commercial Union Fire Insurance Co. 
of New York 





California Insurance Co. 
of San Francisco 


Texas Department 


W. HUGH HUNTER, Manager 
1609 Santa Fe Bldg., Dallas 





hun- 
state. 


and 
the 


committeemen 
agents throughout 


you officers, 
dreds of 


Deplore Criticism 
of Business Leaders 


“We think the association should de- 
plore the fact that this paper has seen 
fit to criticize the judgment of all those 
named above, and farther, that before 
papers of this kind refer to legislation 
of this kind as being hasty legislation, 
they should acquaint themselves with 
the fact that the legislation in question 
received the mature and deliberate con- 
sideration not only of the above-named, 
but of the insurance committees both in 
the house and in the senate, both of 
which committees passed the bill back 
to their respective houses with recom- 
mendation that it be enected into a law. 
And we recommend that the agents go 
on record as favoring the principle that 
insurance periodicals pretending to 
give information to the agents of this 
state should acquaint themselves with 
the facts before they endeavor to com- 
ment editorially on a matter of su¢h im- 
portance to the agents and the people 


of this state.” 


Condemn Article in House 

Organ as Incorrect 

The committee on resolutions also 
submitted following, which was 
unanimously adopted: “We also want to 
submit for your consideration a period- 
ical issued by the Trinity Fire Insurance 
Company, bearing date of June, 1927, 
in which there is an article headed ‘In- 
troduction.’ Whoever wrote this article 
is not familiar with the activities and 
achievements, and apparently not the 
principles of the Texas Association of 
Insurance Agents. Clear misstatements 
are contained therein and we recom- 
mend to the agents of this convention 
that they attribute the misstatements to 
ignorance rather than malice, and that 
the publishers of this periodical be in- 
vited when they wish to write future 
articles regarding our association to get 


the 
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—. 


the facts before endeavoring to advise 
the public as to our aims and activities,” 








Still Many Charter Members 


Thursday morning President Thomp- 
son read the names of the agencies jn 
Texas that were charter 
the 


members of 
The association 


Texas association. 





G. M. 
Chairman 


SEAY, Dallas 
Legislative Committee 
was organized 30 years ago at Waco. 
It is found that agencies that 
were charter members are still members 
of the organization. 


some ov 


Nathan Mobley, executive — special 
agent of the Fidelity & Deposit with 
headquarters in Chicago was on h 


M - M« ble V 


meetings of t 


at this vear’s meeting. 
attended the few 
Texas association. 


last 





DEXTER BROS. & WHEELER 
General Agents 
DALLAS 


We Specialize In What You Need 
ASK OUR AGENTS 


ALAMO LIFE INSURANCE COMPANY 


Graham Dowdell, Pres. 





expansion and growth. 


A progressive up-to-date company with a program of 


All Texas is our field. 











““The Fast Growing Company of the Southwest’ 


San Antonio, Texas 








810-11-12 Amicable Bldg. 








W. D. LACY & CO. 


Waco, Texas 

















“HE PROFITS MOST WHO SERVES BEST” 


GEORGE M. EASLEY & COMPANY 


General Agents 
DALLAS 


THE INTERESTS OF THE ASSURED, THE AGENT AND THE COMPANY ARE ONE AND THE SAME 














XUM 








tt i © eee 






927 June 10, 1927 TEXAS LOCAL AGENTS NUMBER 15 
tas R t M d W k t L. | just one week old. Five agencies in the San Antonio; D. C. Crowell, El Paso; 
e town are members A. Clemons and J]. J. Moore, Joshua; Rolla Gregg, 

adi epor S a e on Or O oCca Frank Sparks q f Corpus Christi dis- Waco; John Arden, Seuk. 
N cussed briefly the accomplishments of Evans Keeling of Dallas was made 

the local board in their town. chairman of the au ng committ ee a 
Boards Show Notable Progress ***'1=nérs rare ob cotiee omnes 

np- . 


an agent, 


CTE of . ' , 7 : Dinner Dance Thursday Night Eckford, El Paso, are members of this 
im Sues ECTS of great interest to the tate who should be an but he feels ae ; aaa 7 y 8 











; -_ I Adolphus Hote] ‘COmmuttes A. B. Vera, Fort Worth, 
_ a agent were discussed at the Thurs- that cooperation on the part of field men “ ; oa ‘ See al eg rma! W. Armstrong, Taylor, and 
afte ) soc] >ver: ’ ‘ ° was crowded its Capacity at the din- . va . 
10n day afternoon session. Several of and exchange members would bring dee dence which “Gua : Foe weer Davis Stribling, Waco, are the members 
- the officers of the local boards through- about a better class of agents. He said egy aa a bone - aed mmitte 
out the state made reports == acitvi- that less than 10 percent of the agents Fxcel}, eithestate “= ished fecsentinily 
ties of their organizations. ithout €x- in San Antonio are part-time agents. chal meatal Eeteme eave dine ae ti \ g convention 
ception, these men reported that much pe ia? ee eee ee as issued complimentarv bv the South- 
good has been accomplished through the Cooperation Promoted by iu 1), H sine “Dh ae eee estern Adjustment Company of Dal- 
‘” ] : * 1u¢ JO! ouseman oO! WValias, W was 
work of the local board. Among those Local Organizations - : | and : ; is [he program was gotten up in a 
5 CNairman or the hote amd entertainment . 
, yave reports were G. C. Saunders, ~ - ar a! ; . ; : most attractive manne: 
who ga I : , P Fred Fisher of Taylor said that the committee, for the success of the Thurs- ' ie 
Amarillo, and A. B. Ivey of Denton. tty - ’, . - 
d aT ge ee oe Trenennc, exchange there has done much along day evening entertainment 
Mr. Ivey said that the Denton Insurance ¢- . ' ac - 
- chans has nine member Regular ire prevention lines, and has been quite eee 1 1 
cchange as nine memberfs. at . , ‘ . - , : 
Exc 1ang Ae cgdiarge: TRI a tactor in bringing the agents together Convention Committees | I LE N AT | O N A F 
meetings are held and the excnange has eer ee a mre “ ‘ : 
Saar saiilaaaie ‘ socially, which has meant much to the weday mornis President Thom 
been quite a factor in reducing fire Sg, ag hie ; iy 1 . R W R | T F. R 
| “ agents in his town, SOI ippointe the var We wie ttoec 
osses. a ee i fis C Y¥. Tally of Wichita Faille acid that 17 hele Ser a8 an Ae ne 
C. H. Eckford of El Paso told of the bce i ms ' ro Chita alls said — Phy s t a committee wa - oer ~ 
; ‘ ae “1 Dan sae. since the organization of a local board pos. f {abry Seav. Dallas . blished Every Thursday by the 
work being done by the El Paso Insur- «— his city there i polices Nay Poca af sa | Wil ge Sar “eR NATIONAL UNDERWRITER COM. 

1 his city there is a much better feeling ! : \ ms miltor esse i. : 

§ palit, dene al ial 2 . aS. a . . : . — - PANY, Chicago. Cincinnati and New York 
os a a ee eee Te ARE, SeCtine, os risher C. M. CARTWRIGHT, Managing Editor 
ae Sate shat the cistribution of creat lor; E. M. Polk, Corsica ndr PUBLICATION OFFICE, Insurance Ex- | 
information has helped materially He Ross Texarkana Mar | : change, CHICAGO 
said they had recently adopted a plan of Kingsville Entered as Second-Class Matter. February 

oop ont: ad ties ~ = | . ae F can 24, 1900, at Post Office at Chicago. Illinow, 

( egg adve: ising rie _ beHeves rt, re Under Act of March 3, 1879 
much educational work can 1 done Jouglas Montgomer t 

aide case pia \ndrew Rose, tex as CK > Craig Belk Subscription Price $4.00 a year; in Canada $5.00 a 
irkana, reported that a loca ard has isto! H. Walt t Wort year; Single Copies 20 Cents 
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a - e e 
: outhern Union Life 
Fes 
INSURANCE COMPANY 
e cial 
with 
hand Fort Worth, Texas 
has 
the 
mi 
CRAIG BELK, Houston 
Former President Texas Association 
ance Exchange. This exchange has 
done much good work along fire preven- 
tion lines. It is now attempting to in- 
stall an insurance library. : 
= ee 
Cooperative Advertising Plan va PROTECTION 
Adopted in Dallas 
Evans Keeling of Dallas said the Dal- - . 
oe eee ie SOUTHERN UNION TRADE MARK— The Panther and Cubs. 
inaugurated a cooperative advertising ce s . : ‘ ag 
plan which it is believed will accomplish Symbolic of the protection afforded by its policies. 
much good. He said that the credit 
plan, that is, the exchange of credit in- 
—s formation, which has been in effect in ASSE | s $5,750,000 
a Dallas for some time, has worked out 





very satisfactorily. 

R. H. Gartner, president of the Hous- ‘ : 
ton Exchange, said that organization OUR CHIEF ASSET, though, is the GOOD-WILL this com- 
oe poy Pree wages sh pany possesses among the citizens of Texas—a knowledge on 
mong the agents, and stated that this the part of the public that the 
has helped conditions in Houston very 

materially. 


Expected Progress Made by Southern Union Life 


San Antonio Exchange 


Gi steaitinn fer the Sen Antinio Hx- Faithfully Fulfills Its Mission 
ee ee ee ae This reputation has been acquired by maintaining contact with the 
there were only 15 members. There are public through the highest type agents obtainable. Their service 
ee cee to us is two-fold—to write insurance and disseminate favorable 
agencies only recently established. He knowledge of the company and its exceptional service features. 
said that the exchange has brought 


about a much better attitude. The co- With the recent opening of new territory, unusual opportunities 


operation which exists among the agents aX. = 
has made business much more pleasant. are waiting for the better type of agent seeking the chance for 


He said the San Antonio agents. now surer advancement and greater reward. 
meet as friends instead of competing a ‘ : 
enemies. He told of the service bureau IF you really want a connection with a wide awake company 
which the exchange maintains, whereby . . 
ats tae cok unen tee Gene managed by men who have carried rate books, communicate 
and get help that may be needed on with us NOW as we have some choice territory available in Texas 
rates, forms, etc. a 

In his opinion the special agents could and Oklahoma. 
render a great service if they would con- : . . . 
fer with the exchange in the appoint- J. L. MISTROT, President TOM POYNOR, Vice President 
ment of proper agents. He pointed out 
the exchange had no desire to dic- 
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It’s the Wise Agent 


Who Makes the Most of His Time=—=> 
Who Knows His Lines 


~» « gad 


Who Reads 
THE CASUALTY INSUROR 


Besides valuable features and lead arti- 
cles on timely topics and insurance cover- 
ages the following Departments appear 
in each issue. They contain features with 
which you should acquaint yourself. 


Workable Plans 
Talks with Salesmen 
Automobile 
Fidelity & Surety 
Burglary & Plate Glass 
Compensation & Liability 
Accident & Health 
Boiler, Engine, Electrical 
Recent Casualty Decisions 
With Companies and Men 
Brief News of the Month 
Question Box 

Reading the 

CASUALTY INSUROR 

Makes Wise Agents Wiser! 


$2.00 a Year 








The Casualty Insuror 
1362 Insurance Exchange 
Chicago, III. 











THE NATIONAL UNDERWRITER 
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Here’s A Paper 


that is indispensable to every life man who sells 
accident and health insurance. The A & H 
Review is published by The National Under- 
writer Company. It is the only accident and 
health paper in the United States. In every 
issue you will find live selling articles. Just 
the thing to give an agent new ideas on selling 
accident insurance. 


Every life man who sells accident and health 
insurance should equip himself—at once— 
with The A & H Review. It is a selling 
paper exclusively. It will give you many new 
arguments and many different ways of selling 
prospects. And remember, a tip on accident 
and health insurance will frequently close a 
life prospect also. Return the coupon below 
—at once. 


ee SS SS GS GS GS ee ee ee es ee 
Fill in the coupon at 


me The A & H Review, 
the right. Each 


1362 Insurance Exchange, 
Chicago, Illinois. 


month will bring The | 

“asualty eview to l — . : : i 
pang > — <e Enclosed find $2.00 for one year’s subscription to 
you full of fresh, i The Casualty Review. 

new ideas and ways r 

of increasing your g Name ....sesscccececeecsersenceeeteeencereeeeeeereseeeees 
sales in accident and | 
i] 
| 


health insurance. 
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Dallas Committees 


Did Notable Work 


All those in attendance at this year’s 
convention were loud in their praises of 
the excellent manner in which the de- 
tails of the convention were handled by 
the Dallas men. These men were on 
the job at all times. They looked after 
the wants of their guests from early 
morning until late at night. At this 
meeting there were over 500 people reg- 
istered. It was no small job, but the 
Dallas men were equal to the task. 

Roy McDowell of Dallas was general 
chairman; Don Houseman was _ chair- 
man ot the hotel and entertainment com- 
mittee; Walter Hill, chairman of the 
publicity and attendance committee: 
Joun Love acted as chairman o 
registration committee; Arthur Simps: 
was in charge of the bridge luncheon 

hich was arranged for the ladies: Ev- 
ins Keeling performed as chairman of 

e program committee and the trans- 
portation committee. Each of these 
chairmen and their very able assistants 
re entitled to a great deal of the credit 
tor this, the most successful meeting of 
the association. 


TEXAS ASSCCIATION 

MEETS IN DALLAS 

(CONTINUED FROM PAGE 4) 

mer president of the Texas association, 
also addressed the agents Thursday ait- 
ernoon. He called upon the agents to 
get behind the National association. He 
said the National association is render- 
ing invaluable assistance to agents in 
Texas. He stressed the importance of 
the work done by the National body in 
the Chrysler-Palmetto deal. He said the 
officers of the National organization are 
men of high caliber. Mr. Lawrence em- 
phasized the importance of cooperation 
between the agents and the companies. 
He believes that closer cooperation ot 
this kind will iron out practically all of 
the differences now existing 


the companies and agents. 


between 
He said that 
in his opinion 98 percent of the com- 
panies are willing to cooperate with the 
agents. He believed the qualification law 
will prove beneficial in Texas and urged 
the members present to work for the 
adoption of such a law. 


Turner Enthusiastic About Meeting 

George E. Turner of Chicago, general 
counsel of the Casualty Information 
Clearing House, who was one of the 
speakers at the convention, said that this 
year’s meeting of the Texas agents was 
one of the most enthusiastic gatherings 
of a state association that he has ever 
attended. 

Collins Entertains Agents 

Carr P. Collins, president of the Fi- 
delity Union Fire and Fidelity Union 
Casualty of Dallas, was host to a large 
number of the company’s agents at a 








H. A. 


Former President Texas Association 


LAWRENCE, Fort Worth 


week-end house part at the new Crazy 
Hotel in Mineral Wells, Tex. There 
were about 100 agents who represent 
these companies in attendance at the 
convention and all of these journeyed to 
Mineral Wells as guests of Mr. Collins, 
The party extended over Saturday and 
Sunday. 


Message from Mrs. Offenhauser 

Mrs. Fred W. Offenhauser, wife of 
the late Fred W. Offenhauser of Tex- 
arkana, sent a telegram to the conven- 
tion expressing her appreciation of the 
many kindnesses rendered by the agents 
of Texas during the past year. Mr Of. 
fenhauser, who was one of the wheel 
horses of the organization for many 
years, was stricken with apoplexy at the 
agents’ convention last vear at Galves- 
ton. 


Thursday noon all of those in attend- 
ance at the convention were guests of 
the Republic at Dallas at a luncheon at 
the Adolphus Hotel. Some 300 of the 
agents and their guests attended this 
ittair ‘There were no. sperkers 
Jalonick, president of the Republic, made 
a brief announcement to the effect that 
the company was pleased to have this 
opportunity of meeting with the agents 
on this occasion. 


Pay Tribute to Seay’s Work 

President Thompson paid higk tribute 
to the work of Mabry Seay as chairman 
of the legislative committee. He said 
that he had no idea of the value of the 
work done by Mr. Seay during the ses- 
sion of the legislature until the last few 
months, when Mr. Thompson had an op- 
portunity to work with Mr. Seay on 
this committee. Mr. Seay is one of the 
wheel-horses of the organization. He 
has been chairman of the legislative 
committee for years. He has done a 
great deal for the association. 








Company Headquarters 

O. A. Maxwell, state manager for the 
Standard Accident, and his 
ants maintained headquarters at the 
Adolphus Hotel during the convention. 

The Trinity Fire also had headquar- 
ters at the Adolphus. President R. A. 
Belknap and other officers of the com- 
pany were in charge. Many of the 
agents in attendance at the conventio1 
visited these headquarters. 


ofice assist- 








Local Board Officers Meet 

Wednesday afternoon preceding the 
opening of the convention a meeting of 
officers of the various local boards ot 
the state was held. Problems facing 
local boards were discussed, and the 
meeting served as a clearing house for 
experience in hadling various perplex- 
ing questions. It is thought that this 
meeting will result in increased interest 
in local board activities through the 
coming vear. 





GEORGE ADAMS, Bryan 
Regional Vice-President 
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Why You 


Should Represent 
The Missouri State Life 


HE MISSOURI STATE LIFE is one of the fastest growing life 
insurance companies in the United States—a great Company daily 
growing greater. 


Its multiple line of Life, Accident and Health, and Group insurance mul- 
tiplies your opportunity for success. 


Its central location, with Home Office in Saint Louis, “the city surrounded 
by the United States,” means minimum of time in handling applications, 
claim settlements, and all matters of correspondence. 


Its complete organization, thoroughly departmentized, offers unexcelled 
service to both Agents and policyholders. 


Its Branch Office service, available in twenty-six of the principal cities of 
the country, extends to field men the personal cooperation of trained rep- 
resentatives in each of its multiple lines. 


Its progressive pioneering spirit makes it a most desirable company for the 
live, forward looking agent to represent and its new, liberal policy forms 
offer attractive selling plans. 


Its substandard department greatly extends the Agent’s possibilities for 
writing profitable business at most favorable rates. 


A connection with the Missouri State Life offers you an unusua! opportu- 
nity to become the master of your own affairs and to increase your earn- 
ings from year to year. 


The Company is anxious to make connections with high-grade ambitious 
men and to assist them to become their own masters in building up a clien- 
tele of their own. 


If you are interested in establishing yourself in a pleasant, profitable busi- 
ness, we shall be glad to hear from you. 





Insurance in Force April 30, 1927 


$687,307 ,814.00 


are] fee 





A Great Company Daily Growing Greater 


Missouri State Life 
Insurance Company 


M. E. Singleton, President Home Office, St. Louis 
LIFE ACCIDENT HEALTH GROUP 























TEXAS LOCAL AGENTS NUMBER 
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ANTIQUE METHODS DISCARDED 
’y Modern Specialized 
Insurance Service 


Local Agents and Policy Holders 


Automobile Insurance in all its Forms under One Policy. Fire and Transportation ... 
Theft ... Hailand Tornado ... Plate Glass ... Collision ... 
Property Damage .. . Liability. 








7 he American Agency Sys- T you are interested in se- 

tem has been adopted curing the Specialized 
by this company and announce- oe Rate. 
‘ : . . Service of this Company, drop 
ment is made of the following , 
recent agency appointments. us a line or give us a ring— 


‘red A. Logan Agency, enemas dae ete 
301 Mercantile Bank Bldg., for Select Agents in Texas, Ok- 
Dallas, Texas. 
Rice & Belk, 
Chronicle Bldg., 
Houston, Texas. Ilinois. 


AUTOMOBILE UNDERWRITERS 


INSURANCE COMPANY 
DALLAS, TEXAS 


lahoma, Louisiana, Tennessee, 


Missouri, Pennsylvania, and 




















G. W. Baillio, J. G. Webster C. Perry 


Vice-President President Secretary 

















